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EXHIBIT A
MATURITY SCHEDULE

Date of

Maturity Principal Interest

( 1) Amount Rate Yield Price
$ 000 % Term Bond,due 1,20 * Pricedat  to Yield %
$ 000 % Term Bond, due 1,20 * Priced at to Yield %

* Priced o the par call date of ___ 1,20,
REDEMPTION PROVISIONS

Redemption Generally. If the City directs the Bank to redeem the Bonds in accordance
with the Loan Agreement, the Bank has agreed under the Indenture to accept redemption and to
redeem the Bonds in accordance with the Indenture,

Optional Redemption. The Bonds (or any portions thereof in integral multiples of
$5,000 each) maturing on or after ___ 1,20, are subject to optional redemption, prior to their
stated dates of maturity, in whole or in part, in principal amounts and maturities selected by the
Bank on any date on or after ___1,20___, at par, plus accrued interest to the date of redemption.
Under the Indenture, selection of Bonds to be redeemed within a maturity will be made by lot by
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the Trustee. In accordance with DTC's standard practices and its agreement with the Bank, DTC
and the DTC Participants will make this selection so long as the Bonds are in book-entry form.

Mandatory Sinking Fund Redemption, The Bonds maturing on 1, 20 in the
principal amount of § 000 are subject to mandatory sinking fund redemption, in part, prior
to maturity, or redemption, in whole, as otherwise provided in the Indenture, on each ! in
the principal amount for each year together with accrued interest to the date of redemptmn, as
follows:

Term Bonds

Date Principal Amount

20
20

*  Final Maturity.

The Bonds maturingon ___ 1,20 in the principal amount of §_ 000 are subject to
mandatory sinking fund redemption, in part, prior to maturity, or redemption, in whole, as
otherwise provided in the Indenture, on each 1 in the principal amount for each year
together with accrued interest to the date of redemption, as follows:

Term Bonds

Date Principal Amount

20
20
20 °

*  Final Maturity.

Notice of Redemption. Notice of the call for any redemption, identifying the Bonds (or
any portions thereof in integral multiples of $5,000 each) to be redeemed, will be given by the
Trustee at least 30 days but not more than 45 days prior to the date fixed for redemption by
mailing a copy of the redemption notice by registered or certified mail to the registered owner of
each Bond to be rcdeemed at the address shown on the Bond Register (as defined in the
Indenture) and to the Underwriter of the Bonds. Failure to mail such notice to any particular
owner of Bonds, or any defect in the notice mailed to any such owner of Bonds, will not affect
the validity of the call for the redemption of any other Bonds. So long as DTC or its nomince is
the Registered Owner of the Bonds, netice of the call for any redemption will be given to DTC,
and not directly to Beneficial Owners (as defined in the Indenture).

Redemption Payments. Prior to the date fixed for redemption, there must be on deposit
with the Trustee sufficient funds to pay the Redemption Price (as defined in the [ndenture) of the
Bonds called, together with accrued interest on the Bonds to the Redemption Date (as defined in
the Indenture). After the Redemption Date, if proper notice of redemption by mailing has been
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given and sufficient funds have been deposited with the Trustee, interest will cease to accrue on
the Bonds that have been called for redemption.
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EXHIBIT B
DEEMED FINAL CERTIFICATE

$ ,000
MISSISSIPPI DEVELOPMENT BANK
SPECJAL OBLIGATION BONDS, SERIES 2018

(TUPELQ, MISSISSIPPI REVENUE PROJECT)
Rule 15¢2-12 Certificate of the Bank and the City

The undersigned hereby certify to Raymond James & Associates, Inc. (the

"Underwriter"), that they are authorized to execute and deliver this Certificate and further
certify on behalf of the Bank and the City:

1.

This Certificate is delivered to enable the Underwriter to comply with Securities and
Exchange Commission Rule 15¢2-12, as amended, under the Securities Exchange Act of
1934 (the "Rule™) in connection with the offering and sale of the Bank's § ,000
Special Obligation Bonds, Series 2018 (Tupelo, Mississippi Revenue Project) (the
“Bonds").

In connection with the offering and sale of the Bonds, there has been prepared a
Preliminary Official Statement, dated  , 2018, setting forth information concerning
the Bonds, the Bank and the City and certain other matters (the "Preliminary Offieial
Statement").

As used herein, "Permitted Omissions" shall mean the offering price(s), interest rate(s),
selling compensation, aggregate principal amount, principal amount per maturity,
delivery date, ratings and other terms of the Bonds depending on such matters, all with
respect to the Bonds.

The information contained in the Preliminary Official Statement is final within the
meaning of the Rule as of its date except for the Permitted Omissions.

To the best of the knowledge of the Bank and the City, the information contained in the
Preliminary Official Statement pertaining to the Bank and the City does not contain any
untrue statement of a material fact or omit to state a material fact necessary in order to
make the statements made in the Preliminary Official Statement, in the light of the
circumstances under which they were made, not misleading.

If, at any time before the earlier of (1) receipt of notice from the Underwriter that Final

Official Statements (as defined in the Rule) with respect to the Bonds are no longer required to
be delivered under the Rule or (2) 90 days after the underwriting period of the Bonds by the
Underwriter, any event occurs as a result of which the information contained in the Final Official
Statement would no longer be true and correct or would no longer be the most recently avajlable
information, the Bank or the City shall promptly notify the Underwriter of such event or shall
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update such information so that it is the most recent available and provide such updated
information to the Underwriter.

IN WITNESS WHEREOF, we have hereunto set our hands to be effective this __ day
of , 2018.

MISSISSIPPI DEVELOPMENT BANK

By
Exécutive Director

CITY jZF TUPELO, MISSISSIPPI

By

ayor
403563151 .v1
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PRELIMINARY OFFICIAL STATEMENT
DATED , 2018

ONE NEW ISSUE/BOOCK- ENTRY ONLY ' RATINGS: Insured/Underlying
Moody's™ "/ "

(See "RATINGS" herain)

in the opinfon of Buller Snow LLP, Ridgeland, Mississippi, Bond Counsel, under existing laws, regulations, rulings, and Judicial
decisfons and assuming the accuracy of cerlain representations and conlinuous compliance with certain covenants described herein, interest
on the Serfes 2018 Bonds (defined below) is excludable from gross income under federal income tax laws pursuant {o Section 103 of the
Internal Revenue Code of 1986, as amended to the dale of defivery of the Series 2018 Bonds, and such inferest is nof a specific preference
item for purposes of the federal alternative minimum fax except thal, for tax years beginning before January 1, 2018, such interest is required
lo be included in caiculating the “adjusted cumrent eamnings” adjustment applicable to corporalfons for purposas of computing the federal
alternative minimum faxable income of corporations. Such exciusion 13 conditioned on continuing complisnce with cerfain tax cavenants by
the Bank (as defined herein} and the Cily (as defined herein). In the opinion of Bond Counsel under existing laws, regulations, rulings and
Judicial detisions, inferest on the Series 2018 Bonds is exempt from all income taxation in the Slate of Mississippi. See "TAX MATTERS®

herein.

$ 000
MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIES 2018
(TUPELO, MISSISSIPPI REVENUE PROJECT)

Dated: Date of Delivery Due: 1, as shown on
inside front cover

The $___ 000 Mississippi Development Bank Special Obligation Bonds, Serles 2018 {Tupelo, Mississippi Revenue
Project), (the “Series 2018 Bonds™) will be dated as of the date of delivery thereof, and will bear interest from that date to heir
respective maturities in the amounts and af the rates set forth on the inside cover of this Official Statement. The Series 2018 Bonds
are issuable only as fully registered bonds and, when issted, will be registered in the name of Cede & Co., as nominee for The
Deposilory Trust Company, New York, New York ("DTC"). Purchases of beneficial interests in the Series 2018 Bonds will be made in
boak-entry-only form, in the denomination of $5,000 or any integral multiple thereof. Purchasers of beneficial interests in the Series
2018 Bonds will not receive physical delivery of certificates representing their Interests in the Series 2018 Bonds. Interest on the
Series 2018 Bonds is payable on 1 and 1 of each year, commencing 1, 20__ . Solongas DTC or {is nominge
Is the Registered Owner (as defined herein) of the Series 2018 Bonds, interest, together with the principal of and premium, if any, on
the Series 2018 Bonds will be paid directly to DTC by The Peoples Bank, Biloxi, Mississippi, as trustes (the "Trustee"} under the
Indenture {as defined herein). See "DESCRIPTION OF THE SERIES 2018 BONDS - Bool-Entry-Only System."

The Series 2018 Bonds are issued by the Mississippi Development Bank {the "Bank") for the principal purpose of providing
funds (a} for a loan ta the City, (b) to pay capitalized interest, if any and {c) to pay for the costs of the sale and issuance of the Series
2018 Bonds and the Note {(as defined hersin), all as more fully described in this Official Statement,

The Series 2018 Bonds are subjec{ to redemption as more fully described herein. See "DESCRIPTION OF THE SERIES
2018 BONDS -- Redemption.*

THE SERIES 2018 BONDS ARE PAYABLE SOLELY OUT OF THE REVENUES AND FUNDS OF THE BANK PLEDGED
THEREFOR UNDER THE INDENTURE, AS MORE FULLY DESCRIBED HEREIN. THE SERIES 2018 BONDS DO NOT
CONSTITUTE A DEBT, LIABILITY OR LOAN OF THE CREDIT OF THE STATE OF MISSISSIPPI OR ANY POLITICAL
SUBDIVISION THEREOF UNDER THE GCONSTITUTION AND LAWS OF THE STATE OF MISSISSIPFI OR A PLEDGE OF THE
FAITH, CREDIT AND TAXING POWER OF THE STATE OF MISSISSIPPI OR ANY POLITICAL SUBDIVISION THEREOCF,
INCLUDING THE CITY. THE SQURCES OF PAYMENT OF, AND SECGURITY FOR, THE SERIES 2018 BONDS ARE MORE
PFULLY DESCRIBED HEREIN. THE BANK HAS NO TAXING POWER.

The scheduled payment of the principal of and inlerest on the Series 2018 Bonds when due will be guaranteed under a
mumcrpal bond insurance policy 1o be issued cancurrently with the delivery of he Series 2018 Bonds by -

[LOGO)

Purchase of the Series 2018 Bonds involves a cerlain degree of risk, and reference is made ic the caption "RISKS TO THE
OWNERS OF THE SERIES 2018 BONDS" for a discussion of such risks.

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENGCE ONLY, (T IS NOT A SUMMARY
OF THIS ISSUE. PROSPECTIVE INVESTORS MUST READ THIS ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION
ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION.

The Series 20118 Bonds are offered subject to the final approval of the legaiity thereof by Butler Snow LLP, Ridgefand,
Mississippi, Bond Counsel. Certain legal malters will be passed upon for the Bank by its counsel, Balch & Bingham LLP, Jackson,
Mississippi, and for the Cily by its counsel, Ben Logan, Esquire, Tupelo, Mississippi, Govermment Consultants, Inc., Madison,
Mississippl, serves as the Munlcipal Advisor to the City in connection with the sale and issuance of the Series 2018 Bonds. The
Serjes 2018 Bonds are expectad to be avaifable in definitive form for delivery on or about .

Raymond James
Dated: ____, 2018
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SERIES 2018 BONDS
MATURITY SCHEDULE

Maturity Principal Interest
{ 1) Amount Rate Yield cusip?

$

2018
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
20386
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

' The CUSIP numbers fisted above are being provided solely for the convenience of the holders of the Series 2018 Bonds only,
and the Bank, the Citly and the Underwriter do not make any representation with respect to such CUSIP numbers or undertake
any responsibilily for their accuracy, The CUSIP numbers are subjecl to being changed after the issuance of the Series 2018
Bonds as a result of various subsequent actions, including but not limited to a refunding in whole or in part of the Series 2018
Bonds
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THiS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFERING OF ANY SECURITY OTHER
THAN THE ORIGINAL OFFERING OF THE SERIES 2018 BONDS IDENTIFIED ON THE COVER HEREOQOF. NO
PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATION
OTHER THAN THAT CONTAINED IN THIS OFFICIAL STATEMENT, AND, IF GIVEN OR MADE, SUCH OTHER
INFORMATION OR REPRESENTATION MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED, THIS
OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER
TO BUY, AND THERE $SHALL NOT BE ANY SALE OF THE SERIES 2018 BONDS BY ANY PERSON, IN ANY
JURISDICTION IN WHICH iT IS UNLAWFUL TO MAKE SUCH OFFER, SOLICITATION OR SALE. THE
INFORMATION AND EXPRESSION OF OPINIONS HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE
AND NEITHER THE DELIVERY OF THIS OFFICIAL STATEMENT NOR THE SALE OF ANY OF THE SERIES
2018 BONDS SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THE INFORMATION
HEREIN IS CORRECT AS OF ANY TIME SUBSEQUENT TO THE DATE HEREOF. THE UNDERWRITER HAS
PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN THIS OFFICIAL STATEMENT. THE
UNDERWRITER (AS DEFINED HEREIN) HAS REVIEWED THE INFORMATION IN THIS OFFICIAL STATEMENT
IN ACCORDANCE WITH, AND AS A PART OF, ITS RESPONSIBILITIES UNDER THE FEDERAL SECURITIES
LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE
UNDERWRITER DOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION.

UPON 1SSUANCE, THE SERIES 2018 BONDS WILL NOT BE REGISTERED BY THE BANK UNDER
THE SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAW, AND WILL NOT BE
LISTED ON ANY STOCK OR OTHER SECURITIES EXCHANGE, NEITHER THE SECURITIES AND EXCHANGE
COMMISSION NOR ANY OTHER FEDERAL, STATE OR OTHER GOVERNMENTAL ENTITY OR AGENCY,
OTHER THAN THE BANK (TO THE EXTENT DESCRIBED HEREIN), WILL HAVE PASSED UPON THE
AGCURACY OR ADEQUACY QF THIS OFFICIAL STATEMENT OR APPROVED THE SERIES 2018 BONDS FOR

SALE.

INFORMATION HEREIN HAS BEEN OQBTAINED FROM THE BANK, THE CITY, DTC, THE BOND
INSURER (AS DEFINED HEREIN) AND OTHER SOURCES BELIEVED TO BE RELIABLE, BUT THE ACCURACY
OR COMPLETENESS OF SUCH INFORMATION IS NOT GUARANTEED BY THE UNDERWRITER.

THIS OFFICIAL STATEMENT IS NOT TO BE CONSTRUED AS A CONTRACT OR AGREEMENT
BETWEEN THE BANK AND THE PURCHASERS OR HOLDERS OF THE SERIES 2018 BONDS. ALL
ESTIMATES AND ASSUMPTIONS CONTAINED HEREIN ARE BELIEVED TO BE REASONABLE, BUT NO
REPRESENTATION IS MADE THAT SUCH ESTIMATES OR ASSUMPTIONS ARE CORRECT OR WILL BE

REALIZED.

THE BOND INSURER MAKES NO REPRESENTATION REGARDING THE SERIES 2018 BONDS OR
THE ADVISABILITY OF INVESTING IN THE SERIES 2018 BONDS. IN ADDITION, THE BOND INSURER HAS
NOT INDEPENDENTLY VERIFIED, MAKES NO REPRESENTATION REGARDING, AND DOES NOT ACCEPT
ANY RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT OR ANY
INFORMATION OR DISCLOSURE CONTAINED HEREIN, OR OMITTED HEREFROM, OTHER THAN WITH
RESPECT TO THE ACCURACY OF THE INFORMATION REGARDING THE BOND INSURER, SUPPLIED BY
THE BOND INSURER AND PRESENTED UNDER THE HEADING "BOND INSURANCE" AND “EXHIBIT F -
SPECIMEN MUNICIPAL BOND INSURANCE POLICY."

THE UNDERWRITER HAS PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN THIS
OFFICIAL STATEMENT. THE UNDERWRITER HAS REVIEWED THE INFORMATION IN THIS OFFICIAL
STATEMENT IN ACCORDANGE WITH, AND AS A PART OF, ITS RESPONSIBILITIES UNDER THE FEDERAL
SECURITIES LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE
UNDERWRITER BOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION.
INFORMATION HEREIN HAS BEEN OBTAINED FROM THE BANK, THE CITY, DTC AND OTHER SQURCES
BELIEVED TO BE RELIABLE, BUT THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION IS NOT
GUARANTEED BY THE UNDERWRITER.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT OR EFFECT
TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES 2018 BONDS AT A
LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE CPEN MARKET. SUCH STABILIZING, IF
COMMENCED, MAY BE DISCONTINUED AT ANY TIME.
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OFFICIAL STATEMENT

,000
MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIES 2013
(TUPELO, MISSISSIPPI REVENUE PROJECT)

INTRODUCTION

The purpose of this Official Statement, inciuding its Appendices, is to set forth certain information
concerning the issuance and sale by the Mississippl Development Bank {the "Bank" or the "Issuer") of its
Special Obligation Bonds, Series 2018 (Tupelo, Mississippi Revenue Project) to be dated the date of
delivery thereof, issued in the aggregate principal amount of § ,000 (the "Series 2018 Bonds").

This introduction Is not a summary of this Official Statement. 1t is only a brlef description of and
guide to, and is qualified by, more complete and detailed information contained in this entire Official
Statement, including the cover page and all appendices hereto, and the documents summarized or
described herein. A full review should be made of this entire Official Statement. The offering of the
Saries 2018 Bonds to potential investors is made only by means of this entire Official Statement.

The Bank

The Bank was established in 1986 as a separate body corporate and politic of the State of
Mississippi {the "State") for the public purposes set forth under the provisions of Secfions 31-25-1 ef seq.,
Mississippi Code of 1972, as amended (the "Bank Act". The Bank is not an agency of the State, is
separate from the State In its corporate and sovereign capacity and has no taxing power. The Bank is
governed by a Board of Directors composed of nine members.

Pursuant o the Bank Act, the purpose of the Bank is fo assist “local governmental units,” as
defined in the Bank Act to be {a) any county, municipality, utility district, regional solid waste autherity,
county cooperative service district, or political subdivision of the State, (b) the State or any agency
thereof, {c) the institutions of higher learning of the State, (d) any education building corporation
established for institutions of higher lsarning, or () any other governmental unit created under State law,
through programs of providing leans to such local governmental units under [oan agreemenis between
such local governmental units and the Bank. The City of Tupelo, Mississippi (the "City™, the entity
described in "APPENDIX A - INFORMATION CONCERNING THE CITY" is such a local governmental

unit,
Sources of Payment and Security for the Series 2018 Bonds

The Series 2018 Bonds will be issued under and secured by an {ndenture of Trust, dated as of

, 2018 (the "Indenture™), between the Bank and The Peoples Bank, Biloxi, Mississippi, as Trustee
(the "Trustes"). The principal of, premium, if any, and interest on any and all of the Series 2018 Bonds,
together with any refunding bonds (the “"Refunding Bonds") that may be authorized and issued by the
Bank under the Indenture on a parity with the Series 2018 Bonds (coliectively, the "Bonds"), are payable
from those revenues and funds of the Bank which, together with the loan agreement (the "Loan
Agreement”) and the promissory note delivered by the City {the "Note"),as more particularly destribed
herein, are pledged pursuant {o the Indenture for the benefit of the owners of the Bonds without priority.

The faith, credit and taxing power of the State and the City are not pledged to the payment of the
principal of, premium, if any, and interest on any of the Bonds. The Bonds are not a debt, liability, loan of
the credit or pledge of the faith and credit of the State or of any political subdivision thereof, including the
City. The Bank has no taxing power and has only those powers and sources of revenue set forth in the
Bank Act. The Bonds are issued and secured separately from any other obligations Issued by the Bank.

The Series 2018 Bonds are sacured by the pledge of the Trust Estate established under the
Indenture (the "Trust Estate"), defined to be (a) all cash and securities in the funds and accounts
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estahlished by the Indenture (except the Rebate Fund, as defined herein) (the "Funds” and “Accounts”)
and the investment earnings thereon and all proceeds thereof, (b) the Loan Agreement and the Note and
payments due thereunder and the eamnings thereon and the proceeds thereof, and (¢} all funds, accounts
and monies hereinafier pledged to the Trustee as security by the Bank, including Tax Monies (as
hereinafter defined). All Bonds will be secured equally and ratably by all of the foregoing. The sources of
payment for the Bonds are further described under the caption "SECURITY AND SOURCES OF
PAYMENT FOR THE SERIES 2018 BONDS."

The principal of and interest on the Note are payable out of any lawfully available revenues of the
City, including, without limitation, available amounts of the City's General Fund (the "City Revenues"}.
The Loan {as defined herein), will be provided from the proceeds of the Series 2018 Bonds. The sources
of payment on the Note are further described under the caption "SECURITY AND SOURCES OF
PAYMENT FOR THE SERIES 2018 BONDS - Pravisions for Payment of the Note Payments.”

Bond Insurance Policy

Concurrently with the issuance of the Series 2018 Bonds, {the "Bond Insurer") will
issue its Municipal Bond Insurance Policy for the Series 2018 Bonds (the "Bond Insurance Policy").
The Bond Insurance Poiicy guarantees the scheduled payment of principal of and interest on the Series
2018 Bonds when due as set forth in the form of the Bond Insurance Policy included as APPENDIX F to
this Official Statement. See "BOND INSURANCE" and "APPENDIX F - SPECIMEN MUNICIPAL BOND
INSURANCE POLICY "

Purpose of the Series 2018 Bonds

The Series 2018 Bonds are being issued pursuant to the Bank Act and Sections 21-27-23 and
21-27-41 through 21-27-69, Mississippi Code of 1972, as amended and supplemented from time to time
(the "City Bond Act" and together with the Bank Act, the "Act"} to (2) fund a loan (the “Loan") to the City
under the Loan Agreement, secured by the Note, for the purposes set forth in the City Bond Act, including
but not limited to, providing financing for the cost of improvement, repair and extension of the (i)
combined water and sewer system of the City (the "Water and Sewer System”) (the "Water and_Sewer
System Project”); and {ii) electric system of the City (the "Electric System”) ({the "Electric System
Project” and logether with the Water and Sewer System Project, the “City Project’), all as more
particuiarly described in the Loan Agreement and the City Bond Act; (b) pay capitalized interest, If any
and (c) pay costs of issuance of the Series 2018 Bonds and the Note.

Authority for Issuance
The Series 2018 Bonds are issued pursuant to the provisions of the Act and the indenture.
Description of the Series 2018 Bonds

Redempfion. The Series 2018 Bonds are subject to optional redempfion [and mandatory sinking
fund redemption}, as more fully described under the caption "DESCRIFPTION OF THE SERIES 2018
BONDS - Redemption" herein.

Denominations. The Series 2018 Bonds will be issued in denominations of $5,000 or any
integral multiple thereof.

Registration, Transfers, and Exchanges. The Series 2018 Bonds will be issued only as fuily
registered bonds and, when issued, will be registered in the name of Cede & Co., as nominee for The
Depository Trust Company, New York, New York {"DTC"). Purchases of beneficial interests in the Series
2018 Bonds will be made in book-entry-only form. Purchasers of beneficial interests in the Series 2018
Bonds will not receive physical defivery of cerlificates representing their respective interests in the Series
2018 Bonds.
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Payments. Interest on the Series 2018 Bonds is payable on 1 and 1 of each year
{each an “Interest Payment Date"), commencing 1, 20___, and principal of the Series 2018 Bonds
will be payable on each 1, commencing 1, 20___, in the principal amounts and in the
years as set forth on the inside cover hereof. So long as DTC or its nominee is the Registered Owner (as
defined herein) of the Series 2018 Bonds, such interest, together with the principat of and premium, if
any, on the Series 2018 Bonds will be paid directly to DTG by the Trustee under the Indenture. The final
disbursement of such paymenis to the Beneficial Owners {(as defined herein) of the Series 2018 Bonds
will be the responsibility of the DTC Participants (as defined herein) and the Indirect Participants (as
defined herein), all as more fully defined and described herein under the caption "DESCRIPTION OF THE
SERIES 2018 BONDS - Book-Entry-Only System."

For a more complete description of the Series 2018 Bonds and the basic documentation pursuarnt
to which the Series 2018 Bonds are being issued, see "DESCRIPTION OF THE SERIES 2018 BONDS,"
"REVENUES, FUNDS AND ACCOUNTS UNDER THE INDENTURE," and "OPERATION OF FUNDS
AND ACCOUNTS UNDER THE INDENTURE," in this Official Statement.

Tax Matters

In the opinion of Butler Snow LLP, Ridgeland, Mississippi (‘Bond Counsel"), under existing laws,
requfations, rulfings, and judicial decisions and assuming the accuracy of cerlain representations and
confinuous compliance with cerfain covenants described herein, interest on the Series 2018 Bonds is
excludable from gross income under federal income lax laws pursuant to Section 103 of the Internal
Revenue Coda of 1986, as amended fo the dale of delivery of the Series 2018 Bonds, and such interest
is not a specific preference ifem for purposes of the federal alternative minimum tax except that, for tax
years beginning before January 1, 2018, such inferest is required to be included in calculating the
“adjusted current earnings” adjustment applicable to corporations for purposes of computing the federal
afternative minirum taxable income of corporations. Interest on the Series 2018 Bonds is exempt from
all income taxation in the State of Mississippi. For a more complete description of such opinion and
certain other tax consequences incident to the ownership of the Serles 2018 Bonds, see the captions
“TAX MATTERS" herein. Also, see "APPENDIX C" for the proposed form of opinion of Bond Counsel.

Professionals Involved In the Offering

The Peoples Bank, Biloxi, Mississippi, will act as Trustee under the Indenture for the Series 2018
Bonds. Government Consultants, Inc., Madison, Mississippi, I8 employed as municipal advisor (the
"Municipal Advisor”) to the City with respect to the Series 2018 Bonds. Certain proceedings in
connection with the Issuance of the Series 2018 Bonds are subject to the approvatl of Bond Counsel. The
purchaser of the Series 2018 Bonds shall raceive the opinion of Bond Counsel to the effect that, based
upon their participation in the preparation of the Official Statement, no facts have come to their attention

* which would fead them to believe that the Official Statement (except for financial statements and other

financial and statistical data contalned therein, as to which they will express no opinion or helief) contains
any untrue statement of a material fact or omits to state any material fact necessary in order to make the
statements made therein, in the light of the circumstances under which they were made, not misleading.
Bond Counsel for the Bank is also serving as counsel fo the City in connection with the execution and
delivery of the Loan Agreement and the Note. Certain legal matters will be passed upon for the City by
Ben Logan, Esquire, Tupelo, Mississippi, and for the Bank by Balch & Bingham, LLP, Jackson,
Mississippi. See "LEGAL MATTERS" and "MISCELLANEQUS" in this Official Statement.

Risks to the Owners of the Series 2018 Bonds

There aré ceriain risks involved in the ownership of the Series 2018 Bonds which should be
considered by prospective purchasers thereof. The ability of the Bank to pay principal of, premium, if any,
and interest on the Series 2018 Bonds depsnds primarlly upon the receipt by the Bank of note payments
{the "Note Payments"} from the City which is obligated under the Loan Agreement and the Note to make
such payments to the Bank, together with investment earnings on cerain amounts in the Funds and
Accounts defined in and established under the Indenture. There can be no representation or assurance
that the City will realize sufficient City Revenues to make the required Note Payments. See "SECURITY
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AND SOURCES OF PAYMENT FOR THE SERIES 2018 BONDS " herein. Failure of the Bank and/or the
City to compiy with certain tax covenants may alsc adversely affect the exempt status of the interest on all
of the Series 2018 Bonds. See "RISKS TO THE OWNERS OF THE SERIES 2018 BONDS" in this
Official Statement.

Other Information

This Official Statement speaks only as of its date, and certain information contained herein is
subject to change.

Copies of other documents and information are available, upon request, and upon payment to the
Bank of a charge for copying, mailing, and handling, from E. F. Mitcham, Executive Director, Mississippi
Development Bank, 735 Riverside Drive, Suite 300, Jackson, Mississippi 39202, telephone
{601) 355-6232.

No dealer, broker, salesman or other person has been authorized to give any information or to
make any representations cother than those contained in this Officlal Statement, and, if given or made,
such other information or representations must not be refied upon. This Official Statement does not
conslitute an offer to seil or the solicitation of an offer to buy, and there shall not be any sale of the Series
2018 Bonds by any person in any jurisdiction in which it is unlawful for such person to make such offer,
solicitation or sale. The information set forth herein has been obtained from the Bank, the City, DTC, the
Bond Insurer and other sources which are believed to be reliable, but it is nol guaranteed as to accuracy
or completeness. The information and expressions of opinion herein are subject to change without
notice, and neither the delivery of this Official Statement nor any sale made hereunder shall, under any
circumstances, create any implication that there has been no change in the affairs of the Bank or the City
since the date hereof,

Format of Official Statement

There follows in this Official Statement a description of the security and sources of payment for
the Series 2018 Bands, the purposes and operation of the Bank's program to be financed out of the
proceeds of the Series 2018 Bonds, the Bank, and summaries of certain provisions of the Series 2018
Bonds, the Indenture, the Loan Agreement, and certain provisions of the Act. All discussions of the Act,
the indenture and the Loan Agreement are qualified in their entirety by reference to the Act, copies of
which are available from the Bank, and all discussions of the Series 2018 Bonds are qualified in their
entirety by reference to the definitive form and the information with respect to the Series 2018 Bonds
contained in the Indenture. Certain information relating to the City Is set forth in "APPENDIX A -
INFORMATION CONCERNING THE CITY," certain financiai information on the City is included in
"APPENDIX B - FINANCIAL INFORMATION OF THE CITY," the proposed form of opinion of Bond
Counsel with respect to the Series 2018 Bonds is set forth in "TAPPENDIX C - FORM OF BOND
COUNSEL OPINION", and the form of the continuing disclosure certificate of the City and the Truslee is
set forth in "APPENDIX D - FORM OF CONTINUING DISCLOSURE CERTIFICATE" and certain
definitions used herein are set forth in APPENDIX E". Each of the APPENDICES to this Official Statement
is an integral part of this Official Statement and should be read in its entirety by any and all owners or
prospective owners of the Series 2018 Bonds.

Capitalized terms not defined herein shall have the definitions set forth in "APPENDIX E -
CERTAIN DEFINITIONS "

SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2018 BONDS
General

The Series 2018 Bonds are payable only out of, and are secured by the pledge of, the Trust
Estate. The Indenture creates a continuing pledge of and lien upon the Trust Estate to secure the full and
final payment of the principal of, premium, if any, and interest on all of the Series 2018 Bonds. The
Series 2018 Bonds do not constitute a debt, liability or loan of the credit of the State or any poiitical
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subdivision thareof under the constitution of the State or a piedge of the faith, credit and taxing power of
the State or any political subdivision thereof including the City. The Bank has no taxing power. The
sources of payment of, and security for, the Series 2018 Bonds are more fully described below.

Under the Indenture, the Series 2018 Bonds are secured by the assignment to the Trustee of the
Note and all Note Payments, as described herein. In addition, the Indenture pledges to the payment of
the Series 2018 Bonds all proceeds of the Trust Estate, including without limitation all cash and securities
held in the Funds and Accounts created by the Indenture, except for the Rebate Fund, together with
investment earnings thereon and proceeds thereof (except to the extent transferred to the Rebate Fund
or from such Funds and Accounts under the Indenture), and all other funds, accounts and monies
hereinafter to be pledged by the Bank to the Trustee as security under the Indenture, to the extent of any
such pledge, including the Tax Monies.

The Loan Agreement and the Note

From the proceeds of the Series 2018 Bonds, the Bank intends to Joan funds to the City under the
Loan Agreement to be secured by the Note. The Bank will assign to the Trustee under the Indenture the
proceeds of the Loan Agreement and will assign the Note and the Note Payments of the City to the
Trustee, all as described in "THE |.OAN AGREEMENT AND THE NOTE" herein.

Provisions for Payment of the Note Paymenis

The Note will be an obiligation of the City payable solely from the monies, rights and interests
pledged under the Loan Agreement as set forth in the immediately succeeding paragraph. The Note will
never constitute a genera! obligation of the City or, within the meaning of any constitutional or
statutory flimitation, a debt, liability, or obligation of the State or any political subdivision of the
State other than the City, and neither the full faith and credit nor taxing power of the State or any
political subdivision thereof including the City is pledged to the payment of such principal,
premium, if any, and interest. The City has not pledged the levy of any taxes for the repayment of
the Note. The Note initially issued under the Loan Agreement shall be issued for the purposes of
providing funds to finance Costs of the Cily Project.

Pursuant to the terms of the Loan Agreement, the principal of and interest on the Note and other
amounts due under the Loan Agreement are fo be paid from the Cily Revenues, The City has
covenanted in the Loan Agreement to take such action as may be necessary to inciude all the Note
Payments and amounts due under the Loan Agreement in its Annual Budget. |n addition, the Bank Act
and the Loan Agreement provide for the intercept of monies owed to the City and held by the Mississippi
Department of Revenue or ofher agencies of the Slate if the City is deficient in its payments due under
the Loan Agreement and the Note, See "THE LOAN AGREEMENT AND THE NOTE - Agreement
Withholding City Monles {o Satisfy Delinquent Payments" herain.

The obligation of the City to make Noie Payments and pay amounts due under the Loan
Agreement constitutes a binding obligation of the City in accordance with the terms of the Note and the
Loan Agreement, respectively. The City's Mayor and City Council {the “Governing Body"}, in its sole
discretion, may make said payments with any City Revenues. Except as stated in the Indenture, nothing
in the Loan Agreement or the Note creates a lien of any kind or character whatsoever upon any funds,
income or revenue how existing or hereafter held, collected, received, anticipated by, or available to the
Governing Body or prevents or restricts the Governing Body at any time from pledging, obligating or
creating specific liens upeon funds, income or revenues to or for the payment of any bonds, notes or
certificates of the Governing Body or for any other purpose whatsoever. The City has not pledged or
levied any form of taxation for the payment of the Note or amounts due under the Loan Agreement.

The obligations of the City under the Note and the Loan Agreement are not general obligations
and do not constitute a pledge of the full faith and credit of the City, the State or any political subdivision
or agency thereof within the meaning of any constitutional or statutory provision or limitation.
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The exscution and dsiivery of the Loan Agreement and the Note shall be authorized by a
resolution of the City adopted pursuant to the Act. See "THE LOAN AGREEMENT AND THE NOTE"
herein for further description of the Loan Agreement and the Note,

Tax Intercept Agreement

As provided far in the Bank Act, the Cilty and the Bank will enter into and the Trustee will accept a
Tax intercept Agreement (the "Tax_Intercept Agreement"), dated as of . 2018, whereby the
City has covenanted, agreed and authorized the Mississippi Department of Revenue or any other State
agency, department or commission to (a) withhold all or any part of any monies which the City is entitled
to receive from time to time pursuant to any law and which is in possession of the Mississippi Department
of Revenue or any other State agency, department or commission {the "Tax Monies"), subject to State
Revolving Loan Fund loans from the Mississippi Department of Environmental Quality outstanding in the
amount of $ as of ., 2018, and a Mississippi Development Bank foan outstanding in the
principat amount of $ as of , {b) pay same over to the Trustee to satisfy any delinquent
payment (the "Delinquent Payment") of the City under and pursuant to Sections 4.2 and/or 4.4(e) of the
Loan Agreement, If on the fifteenth day of ___and of each year, beginning 15, 20___, the
Trustee has not received sufficient City Revenues pursuant to Section 4.2(a) of the Loan Agreement to
timely make the payments under Sections 4.2 and/or 4.4(e) of the Loan Agreement, the Bank has
authorized and directed the Trustee under the Tax Intercept Agreement lo file the Tax Iniercept
Agresment and a statement of deficiency setting forth the amount of any Delinquent Payment with the
Mississippi Department of Revenue or any other State agency, depariment or commission, thereby
directing the Department of Revenue or any other State agency, department or commission to pay any
Tax Monies directly to the Trustee on behalf of the Bank to satisfy any Delinquent Payment, all as
permitted under the Bank Act. The Trustee is directed in the Indenture to pay any Tax Monies into the
General Account of the General Fund to be applied in accordance with Section 6.05 of the indenture.

RISKS TO THE OWNERS OF THE SERIES 2018 BONDS
General

The Series 2018 Bonds will be payable solely from the payments to be made by the Bank under
the Indenture. Pursuant to the Indenture, such paymenls are to be made sofely from payments due from
the City under the Loan Agreement and the Note, and if necessary, the Tax Monies. Purchasers of the
Series 2018 Bonds are advised of certain risk factors with respect to the Series 2018 Bonds.

in addition, purchasers of the Series 2018 Bonds are advised of certain additional information in
connection with the City as set forth in "APPENDIX B - FINANCIAL INFORMATION OF THE CITY."
Such information is relative to the ability of the Cily o make payments under the Loan Agreement and the
Note sufficient to provide debt service on the Series 2018 Bonds.

Note Payments

The ability of the Bank to pay principal of, premium, if any, and interest on the Series 2018 Bonds
depends primarily upon the receipt by the Bank of the Note Payments from the City which is obligated
under the Loan Agreement to make such payments to the Bank, fogether with earnings on the amounts in
the Funds and Accounts sufficient to make such payments. There is no Fund which is required to contain
amounts to make up for any deficiencies in the event of one or mare defaults by the City in making such
Note Payments, and there is no source from which the Generat Fund will be replenished except the Note
Payments and investment income on monies in the Funds and Accounts. While the City covenants to
take such action as may be necessary to include all Note Payments and amounts due under the Loan
Agreement in its Annual Budget and to make the necessary annual appropriations for all such Note
Payments and amounts due under the Loan Agreement, there can be no representation or assurance,
that the City will realize sufficient revenues to meet its financial obligations set forth in its Annual Budget.
Certain financial slatements and budgets of the City are contained in "APPENDIX B - FINANCIAL
INFORMATION OF THE CITY." The realization of sufficient revenues can be subject to, among other
things, future economic and demographic conditions, and other conditions which are variable and not
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certain of prediction. For a description of the City, see "APPENDIX A - INFORMATION CONCERNING
THE CITY." For a description of procedures for providing for the payment of the Note, see "SECURITY
AND SOURCES OF PAYMENT FOR THE SERIES 2018 BONDS - Provisions for Payment of the Note

Payments "
Tax Covenants

The Bank has covenanted under the Indenture to use its best efforts to comply with all actions
required to assure the continuing exclusion of interest on the Series 2018 Bonds from gross income of the
holders thereof for federal income tax purposes. Fallure by the Bank to comply with such covenants
could cause the interest on the Series 2018 Bonds to be taxable retroactive to the date of issuance of the
Series 2018 Bonds. In the Loan Agreement, the Cily has made certain covenants regarding the
preservation of the tax-exempt status of the interest on the Series 2018 Bonds. The interest on the
Series 2018 Bonds could become taxable in the event that the City fails to comply with certain of such
covenants, including without limitation the covenant to rebate or cause to be rebated, if necessary, to the
United States government all arbitrage earnings with respect to the Series 2018 Bonds under certain
circumstances and the cavenant to take ali actions and to refrain from such actions as may be necessary
to prevent the Series 2018 Bonds from being deemed to be "private activity bonds" under the Internal
Revenue Code of 1986, as amended (the "Code"). Such an event could adversely affect the exempt
status of the interest on all of the Series 2018 Bonds retfroactive to the dale of issuance, See "TAX

MATTERS," herein,
Ratings

There is no assurance that the ratings assigned to the Series 2018 Bonds at the time of issuance
(see "RATINGS" herein) will noi be lowered or withdrawn at any time, the effect of which could adversely
affect the market price for and marketzhility of the Series 2018 Bonds, If and when g Bondholder elects
to sell a Series 2018 Bond prior to maturity, there is no assurance that 2 market will have been
established, maintained and in existence for the purchase and sale of the Series 2018 Bonds, and there
is no assurance as to the purchase price which a buyer would be willing fo pay.

Remedies; Litigation; Bankruptcy

The remedies available to the Trustee, to the Bank or fo the owners of the Series 2018 Bonds
upan an "event of default” under the Indenture or under the terms of the Loan Agreement and Note are in
many respects dependent upen judicial actions which are often subject o discretion and delay.

In the event the City were {o become a debtor under 11 U.S.C, Section 100 ef seq., as amended
and supplemented from time to time (the "United States Bankruptcy Code"), payments under the Loan
Agreement and the Note may be stayed or under certain circumstances may be subject to avoidance or
disgorgement and the interast of the Trustee in such payments may not extend to payments required
after the commencement of such bankruptcy case or within 80 days prior thereto. Under exisling
constitutionat and statutory law and judicial decisions, including the United States Bankruptcy Cade, the
remedies provided in the indenture and under the Loan Agreement and the Note may not be readily
available or may be limited. The vatious legal opinions to be delivered concurrently with the delivery of
the Series 2018 Bonds will be qualified as to the enforceability of the various legal instruments by
limitations imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the rights of
creditors generally {regardless of whether such enforceability is considered in a proceeding in equity or in
law), by general principies of equily (regardiess of whether such proceeding is considered in a proceeding
in equity or at law) and by the valid exercise of the constilutional powers of the State and the United

States of America.

Furthermore, if a bankruptcy court concludes that the Trustee has "adequate protection," it may
enter orders affecting the securily of the Trustee, including orders providing for the substitution,
subordination and sale of the security of the Trustes. In addition, a recrganization plan may be adopted
even though it has not been accepted by the Trustee if the Trustee is provided with the benefit of its
original lien or the "indubitable equivalent.” Thus, in the event of the bankruptcy of the City, the amount
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realized by the Trustee may depend on the bankruptcy court's interpretation of "indubitable equivalent”
and "adequate protection" under the then existing circumstances. The bankruptcy court may also have
the power {0 invalidate certain provisions of the Loan Agreement, the Note or related documents that
make bankrupicy and related proceedings by the City an “event of default" thereunder. All of these
events would adversely affect the payment of debt service on the Series 2018 Bonds,

DESCRIPTION OF THE SERIES 2018 BONDS
General Description

The Series 2018 Bonds are issuable under the Indenture as fully registered bonds. When issued,
the Series 2018 Bonds will be registered in the name of and held by Cede & Co., as nominee for DTC.
Purchases of beneficial interests from BTC in the Series 2018 Bonds will be made in book-entry-only form
{without certificates) in the denomination of $5,600 or any integral multiple thereof.

The Series 2018 Bonds will mature in the amounts and on the dates, and bear interest at the
rates per annum, set forth on the inside cover page of this Official Statement. interest on the Series 2018
Bonds will be payable semiannually on ___ 1 and _____ 1 of each year, commencing ____ 1, 20__.
Interest will be calcufated on the basis of a 360-day year consisting of twelve thirty-day manths.

Fach Series 2018 Bond will be dated as of the date of delivery. If any Series 2018 Bond is
authenticated on or prior to ____ 1, 20__ it will bear interest from its date of original issuance. Each
Series 2018 Bond authenticated after 1, 20__, will bear interest from the most recent interest
Payment Date on which inlerest was payable and has been paid on or prior to the date of authentication
of such Series 2018 Bond, unless such Series 2018 Bond is authenticated after the fifteenth day of the
calendar month preceding an Interest Payment Date (the "Record Date") and on or prior to the next
following Interest Payment Date, in which case such Series 2018 Bond will bear interest from such
following interest Payment Date,

So long as DTC or its nomines is the Registered Owner of the Series 2018 Bonds, payments of
the principal of, premium, if any, and interest on the Series 2018 Bonds will be made directly by the
Trustee by wire transfer of funds to Cede & Co., as nominee for DTC. Disbursement of such payments to
DTC Participants (as defined herein) will be the sole responsibility of DTC, and the uitimate disbursement
of such payments to the Beneficial Owners, of the Series 2018 Bonds will be the responsibility of the OTC
Participants and the indirect Participants.

if the Series 2018 Bonds are no longer in a book-entry-only system, the principal of the Series
2018 Bonds will be payable uporn maturity or redemption at the principal corporate trust office of the
Trustee in Biloxi, Mississippi, and interest on the Series 2018 Bonds will be paid by check of the Trustee
dated the due date and mailed or delivered on or before the Business Day prior to each Interest Payment
Date to the Registered Owners of record as of the close of business on the most recent Record Date or,
at the written election of the Registered Owner of $1,000,000 or more in aggregate principal amount of
Series 2018 Bonds delivered to the Trustee at least one Business Day prior to the applicable Record
Date for which such election will be effective, by wire transfer or elecironic funds transfer to the
Registered Owner or by such other method as is acceptable to the Trustee.

Book-Entry-Only System

The Bank has determined that it will be bereficial to have the Series 2018 Bonds held by a
central depository system and to have transfers of the Series 2018 Bonds affected by book-entry on the
books of DTC as such central depository system. Accordingly, Beneficial Ownership interests in the
Series 2018 Bonds will be available in book-entry-only form, in the principal amount of $5,000 or integral
muitiples thereof. Purchasers of Beneficial Ownership interests in the Series 2018 Bonds (the
"Beneficial Qwners"} will not receive certificates representing their interests in the Series 2018 Bonds
purchased.
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The information provided under this caption has been provided by DTC. No representation is
made by the Bank, the Underwriter or the Trustee as to the accuracy or adequacy of such information, or
as to the absence of material adverse changes in such information subsequent to the date hersof.

DTC will act as securities depository for the Series 2018 Bonds. The Series 2018 Bonds will be
initially issued as fully registered bonds registered in the name of Cede & Co. (DTC's partnership
nominee) or such other name as may be requested by the authorized representative of DTC. One fully-
registered certificate for each maturity of the Series 2018 Bonds will be issued for the Series 2018 Bonds
in the aggregate principal amount of each such maturity and wilt be deposited with DTC.

DTC, the world's largest securities depository, Is & limited-purpose trust company organized
under the New York banking law, a "banking organization” within the meaning of the New Yark banking
law, a member of the Federal Reserve Sysiem, a "clearing corporation" within the meaning of the New
York Uniform Comimercial Code, and & "clearing agency" registered pursuant to the provisions of Section
17A of the Securlties Exchange Act of 1934, DTC holds and provides asset servicing for over 3.6 million
issues of U.S. and non-L).S. equity Issues, corporate and municipal debt issues, and money market
instruments (from over 100 countries) that DTC's participants ("Direct Patticipants") deposit with DTC.
DTG also facllitates the post-trade setiement among Direct Participants of sales and other securities
transactions, in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities
certificates. Direct Parlicipants include both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation ("BTCC"). DTCC is the holding company for
DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are
registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries, Access o the
DTC system is alsc avaiiable to others such as both U.S. and non-U.S. securities brokers and dealers,
banks, frust companies, and clearing corporations that clear through or maintain a custoedial relationship
with a Direct Participant, either directly or indirectly ("Indirect Participants"). DTC has a Standard &
Poor's rating of AA+. The DTC Rules applicable to its Parlicipants are on file with the Securities and
Exchange Commission. More infarmation about DTC can be found at www.dfcc.com.

Purchases of Series 2018 Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for such Series 2018 Bonds on DTC's records. The ownership
interest of each Beneficial Owner is in turn fo be recorded on the Direct and indirect Participants'
(together, the "DTC Participants"} records. Beneficial Owners wili not receive written confirmation from
DTC of their purchase. Beneficial Owners are, however, expecied fo receive written confirmations
providing details of the transaction, as well as pericdic statements of their holdings, from the Direct or
Indirect Participant through which the Beneficial Owner entered into the fransaction. Transfers of
ownership interests in the Series 2018 Bonds are ta be accomplished by entrles made on the books of
Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership inlerests in Series 2018 Bonds, except in the event that use of
fhe hook-entry system for the Series 2018 Bonds Is discontinued.

To facilitate subsequent transfers, all Series 2018 Bonds deposited by Direct Participants with
DTC are registered in the name of PTC's partnership nominee, Cede & Co., or such other name as may
be requested by an authorized representative of DTC. The deposit of Series 2018 Bonds with DTC and
their registration in the hame of Cede & Co. or such other nominee do not affect any change in Beneficial
Ownership. DTC has no knowledge of the actual Beneficial Owners of the Series 2018 Bonds. DTC's
records reflect only the identity of the Direct Participants to whose accounts such Series 2018 Bonds are
credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain
responsibie for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and indirect Participants ta Beneficial
Owners will be governed by arrangements among them, subject to any staiutory or regulatory
requirements as may he in effect from fime to time,
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Redemption notices are fo be sent to DTC. If less than all of the Series 2018 Bonds are being
redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct Participant in
such Series 2018 Bonds to be redeemed.

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to
the Series 2018 Bonds unless authorized by a Direct Participant in accordance with DTC's Procedures.
Under its usual procedures, DTC mails an "Omnibus Proxy" to the Trustee as soon as possible after the
record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct
Participants to whose accounts the Series 2018 Bonds are credited on the record date (identified in a
listing attached to the Omnibus Proxy).

Redemption proceeds, principal payments and interest payments on the Serles 2018 Bonds will
be made to Cede & Co. or such other nominee as may be requested by an authorized representative of
DTC. DTC's practice is to credit Direct Participants' accounts upon DTC's receipt of funds and
corresponding detail information from the Bank or the Trustee, on the payable date in accordance with
their respective holdings shown on DTC's records. Payments by Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as is the case with securities held for the
accounts of customers in bearer form or registered in “street name”, and will be the responsibility of such
Participant and not of DTC nor its nominee, the Trustee, or the Bank subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, principal payments
and interest payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the respensibility of the Bank or the Trustee, disbursement of such payments to
Direct Participants will be the responsibility of DTC, and disbhursement of such payments to the Beneficial
Owners will be the responsibility of Direct and Indirect Participants.

BTC may discontinue providing its services as depository with respect to the Series 2018 Bonds
at any time by giving reasonable notice to the Bank or the Trustee. Under such circumstances, and in the
event that a successor depository is not obtained, Series 2018 Bond certificates are required to be printed
and delivered.

In addition, the Bank may decide to discontinue use of the system of book-entry transfers through
DTC (or a successar securities depository). In that event, Series 2018 Bond certificates will be printed
and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been obtained
from sources that the Bank and the Underwriter believe to be reliable, but the Bank and the Underwriter
take no responsibility for the accuracy thereof,

So long as Cede & Co. Is the registered holder of the Series 2018 Bonds as nominee of DTC,
references herein to the Holders, holders, or registered owners of the Series 2018 Bonds mean Cede &
Co. and not the Beneficial Owners of the Series 2018 Bonds.

THE BANK, THE TRUSTEE AND THE UNDERWRITER CANNOT AND DO NOT GIVE ANY
ASSURANCES THAT THE DIRECT PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL
DISTRIBUTE TO THE BENEFICIAL OWNERS OF THE SERIES 2018 BONDS (A) PAYMENTS OF
PRINCIPAL OF OR INTEREST OR REDEMPTICN PREMIUM, [F ANY, ON THE SERIES 2018 BONDS;
{B) CERTIFICATES REPRESENTING AN OWNERSHIP INTEREST OR OTHER CONFIRMATION OF
BENEFICIAL OWNERSHIP INTERESTS IN THE SERIES 2018 BONDS; OR (C) REDEMPTION OR
OTHER NOTICES SENT TO DTC OR CEDE & CO., iTS NOMINEE, AS THE REGISTERED OWNERS
OF THE SERIES 2018 BONDS, OR THAT THEY WILL DO SO ON A TIMELY BASIS OR THAT DTC OR
DIRECT CR INDIRECT PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED IN
THIS OFFICIAL STATEMENT. THE CURRENT "RULES" APPLICABLE TO DTC ARE ON FILE WITH
THE SECURITIES AND EXCHANGE COMMISSION AND THE CURRENT "PROCEDURES" OF DTC
TO BE FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE ON FILE WITH DTC.

NEITHER THE BANK, THE TRUSTEE NOR THE UNPERWRITER WILL HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC PARTICIPANTS OR THE BENEFICIAL OWNERS
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WITH RESPECT TC (A} THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC
PARTICIPANT; (B) THE PAYMENT BY ANY DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY
BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OF OR INTEREST OR
REDEMPTION PREMIUM, IF ANY, ON THE SERIES 2018 BONDS; (C) THE DELIVERY BY ANY DTC
PARTICIPANT OF ANY NOTICE TO ANY BENEFICIAL OWNER WHICH IS REQUIRED OR
PERMITTED UNDER THE TERMS OF THE INDENTURE TO BE GIVEN TO BONDHCLDERS; (D} THE
SELECTION OF THE BENEFICIAL OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY
PARTIAL REDEMPTION OF THE SERIES 2018 BONDS; OR (E) ANY CONSENT GIVEN OR OTHER
ACTION TAKEN BY DTC AS BONDHOLDER.

Redemption

Redempiion Generally. f the Cily directs the Bank fo redeem the Series 2018 Bonds in
accordance with the Loan Agreement, the Bank has agreed under the Indenture to accept redemption
and to redeem the Series 2018 Bonds in accordance with the Indenture.

Optional Redemption, The Series 2018 Bonds (or any portions thereof in integral multiples of
$5,000 each) maturing on or after ___ 1, | are subject to optional redemption, prior to their stated
dates of maturity, in whole or in part, in principal amounis and maturities selected by the Bank on any
date on or after 1, . at par, plus accrued interest to the date of redemplion. Under the
Indenture, selection of Series 2018 Bonds to be redeemed within a maturity will be made by lot by the
Trustee. In accordance with DTC's standard practices and its agreement with the Bank, DTC and the
DTC Participants will make this selection so long as the Series 2018 Bonds are in book-entry form.

Mandatory Sinking Fund Redemption, The Series 2018 Bonds matuwringon ____1,20___in
the principal amount of $ are subject to mandatory sinking fund redemption, In part, prior to
maturity, or redemption, in whole, as otherwise provided in the Indenture, on each 1 in the principal
amaount for each year together with acerued interest to the date of redemption, as foliows:

Term Bonds

Date Principal Amount

* Final Maturity.

Notice of Redemption. Notice of the call for any redemption, identifying the Series 2018 Bonds
{or any portions thereof in integral muitiples of $5,000 each) to be redeemed, will be given by the Trustee
at least 30 days but not more than 45 days prior to the date fixed for redemption by mailing a copy of the
redemption notice by registered or certifted mail to the registered owner of each Series 2018 Bond to be
redeemed at the address shown on the Bond Register (as defined herein) and to the Underwriter of the
Series 2018 Bonds. Failure to mail such notice to any particular owner of Series 2018 Bonds, or any
defect in the notice mailed to any such owner of Series 2018 Bonds, will not affect the validity of the call
for the redemption of any other Series 2018 Bonds. So long as DTC or its hominee is the Ragisterad
Owner of the Series 2018 Bonds, notice of the call for any redemption will be given to DTC, and not
directly to Beneficial Owners. See "DESCRIPTION OF THE SERIES 2018 BONDS - Book-Entry-Only

Systemn.”

Redemption Payments. Prior to the date fixed for redemption, there must be on deposit with the
Trustee sufficient funds to pay the Redemption Price of the Series 2018 Bonds called, together with
accrued interest on the Series 2018 Bonds to the Redemption Date. After the Redemption Date, if proper
notice of redemption by mailing has been given and suffictent funds have been deposited with the
Trustee, interest will cease to accrue on the Series 2018 Bonds that have been called for redemption,
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EXPECTED APPLICATION OF THE PROCEEDS
OF THE SERIES 2018 BONDS

The proceeds of sale of the Series 2018 Bonds which are equal to $ are
expected to be applied as foillows:

SOURCES OF FUNDS
Par Amount of Series 2018 Bonds $,000.00

Plus Net Original Isste Premium
Total Sources of Funds
USES OF FUNDS

[Deposit to the General Fund, Capilalized Interest
Account]

Deposit to the General Fund, Water & Sewer Project Loan
Account to fund the Loan to the City

Deposit to the General Fund, Electric Project Loan
Account fo fund the Loan to the City

Deposit to the General Fund, Bond Issuance Expense
Account for payment of Costs of issuance!

Total Uses of Funds

7 Includes payments for Costs of Issuance, which Include but are not limited to, legal fees and expenses, municipal advisory fees
and expenses, the Undemwriter's Discount paid direclly to the Underwriter and the premium for the Bond Insurance Palicy paid
directly to the Bond Insurer.

Proceeds of the Series 2018 Bonds deposited in (a) the Water & Sewer Project Loan Account
will be paid to the City pursuant to the Loan Agreement and the Cify will deposit such proceeds into the
Water & Sewer Project Capital lmprovements Fund created under the Loan Agreement and use them to
fund the Water & Sewer Systemn Project; and (b} the Electric Project Loan Account will be paid to the City
pursuant to the Loan Agreement and the City will deposit such proceeds into the Electric Project Capital
improvements Fund created under the Loan Agreement and use thern to fund the Electric System
Praoject.
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ANNUAL DEBT SERVICE REQUIREMENTS
ON THE SERIES 2018 BONDS

Fiscal Principal interest! Total
Year

2018
2019
2020
2024
2022
2023
2024
2025
2026
2027
2028
2028
2030
2031
2032
2033
2034
2038
2036
2037
2038
2038
2040
2041
2042
2043
2044
2045
2048
TOTAL

1 Calculaled based on Interest rates set forth on the cover page hereof.

THE MISSISSIPPI DEVELOPMENT BANK

General

The Bank was created in 1986 and Is organized and existing under and by virtue of the Bank Act
as a separate bady corporate and pelitic for the public purposes set forth in the Bank Act. The Bank is
not an agency of the State, is separate from the State in its corporate and sovereign capacity and has no

taxing power.

The purpose of the Bank is to foster and promote, in accordance with the Bank Act, the provision
of adequate markets and facilities for the borrowing of funds for public purposes and purpeses of (a) any
county, municipality, utility district, regional solid waste authority, county cooperative service district or
political subdivision of the State, {b) the State, or any agency thereof, (¢} the institutions of higher lsarning
of the State, (d) any education building corporation established for institutions of higher learning, or
{e) any other governmental unit created under State law, inciuding the City.

THE FULL FAITH AND CREDIT AND TAXING POWER OF THE STATE ARE NOT PLEDGED
TO THE PAYMENT OF THE PRINCIPAL OF, PREMIUM, iF ANY, AND INTEREST ON ANY OF THE
SERIES 2018 BONDS, AND THE SERIES 2018 BONDS ARE NOT A DEBT, LIABILITY, LOAN OF
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THE CREDIT, MORAL OBLIGATION OR PLEDGE OF THE FULL FAITH AND CREDIT AND TAXING
POWER OF THE STATE.

Under the Bank Act, the Bank is granted the power to borrow money and issue its bonds in such
principal amounts as it shall deem necessary to provide funds to accomplish a public purpose or
purposes of the State provided for under the Bank Act, including the purchasing of securities of focal
governmental units (as defined in the Bank Act) and the making of loans to such local governmental units

(the "Program"}.

Organization and Membership of the Bank

The Bank is governed by a nine-member Board of Directors. The members of the Board of
Directors are elected by the members of the Mississippi Business Finance Corporation ("MBFC") at the
time and place fixed by MBFC's bylaws. Appointments are for terms of one year. The members of the
Board of Directors are as follows:

NAME OCCUPATION TERM
Kim Dilton President, Telesouth Communications 08/01/17 - 07/31/18
Jabari Edwards Owner, J5GBL Construction Co. 08/01M17 — 07/31/18
Wifliam L. Freeman, Jr. Retired Bank President 08/01/17 - 07/31/18
William Griffin Owner, Griffin & Griffin Exploration LLC 08/0117 - 07/31/18
Gary Harkins Real Estate Developer 08/0117 - 07/31/18
Joel Horton Retired Bank President 08/0117 — 07/31/18
Bobby James Qperations Manager, Atmos Energy 08/01/17 - 07/31/18
William D. Sones Bank Chairman 08/01/17 - 07/3118
Mark Wiggins Retired Business Owner 08/04/17 - 07/31118

* Members of the Board of Directors of the Bank serve until reappointed or new directors are appointed and approved.
The operations of the Bank are administered by E. F. Mitcham, Execulive Director.
Prior Bonds of Bank

The purpose of the Bank is to foster and promote, in accordance with the Bank Act, the provision
of adeguate markets and facilities for the borrowing of funds for public purposes by Local Governmental
Units. As of February 1, 2018, the Bank has previously issued bonds for various purposes totaling in
principal approximately $8,253,679,402.00. Of such amount, approximately $2,957,661,5660.42 was
outstanding as of February 1, 2018.

The full faith and credit and taxing power of the State and the Bank are not pledged to the
payment of the principal of, premium, if any, and interest on any of the bonds issued or planned for
issuance by the Bank; and all such bonds are not a debt, kability, loan of the credit or pledge of the full
faith and credit and taxing power of the State or the Bank.

The Bank is presently considering the issuance under the Bank Act of additional special
obligation bonds for other purposes authorized under the Bank Act.
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REVENUES, FUNDS AND ACCOUNTS UNDER THE INDENTURE

Creation of Funds and Accounts

The Indenture establishes the following special Funds and Accounts o be held by the Trustee:
(a) General Fund - comprised of the following:

M General Account,

(it Waler & Sewer Project Loan Account,

(i) Electric Project Loan Account,

{iv) Redemption Account, and

{v) Bond Issuance Expense Account;

{vi}) [Capitalized Interest Accountland
(b} Rebate Fund.

Revenues and Other Receipts

The Trustee will deposit Revenues, as defined in the indenture, and other receipts {except the
proceeds of the Series 2018 Bonds, interest earnings on any amounts in the Rebate Fund and monies
recelved by the Bank from the sale or prepayment prior to maturity of the Note) into the General Account
of the General Fund and will deposit any monies received from the sale or prepayment prior to maturity of
the Note into the Redemption Account of the General Fund, A sufficient amount of the funds remitted by
the City as Note Payments under the Note shall be transferred to the General Account by the Trustee as
least five days prior to each Interest Payment Date to provide funds for the debt service payments on the
Series 2018 Bonds. The Trustee will deposit the proceeds of any Refunding Bonds as provided in the
supplemental indenture authorizing the issuance of such Refunding Bonds.

OPERATION OF FUNDBS AND ACCOUNTS UNDER THE INDENTURE

General Fund

General Account. The Trustee will disburse the amounts held in the General Account [and
Capitalized Interest Account] all monies and funds required fo be deposited therein pursuant to the
Indenture. [On or before three (3) business days next preceding each Inlerest Payment Date, for the
period from the date of closing through 1, 20__, the Trustee shall transfer from the Capitalized
Interest Account for deposit in the General Account such amount, less any ofher amount on deposit in the
General Accournt for the payment of interest, as shall be necessary to pay all or a portion of the interest
coming due on the Series 2018 Bonds on such Interest Payment Date to the extent there are available
funds. The amounts on deposit in the Capitalized Interest Account, will be transierred by the Trustee to
the General Account as follows: § of the 1, 20__ Interest Payment Date for a partion of the
interest due on the Series 2018 Bonds. Any amounts remaining in the Capitalized Interest Account on
__1,20__, shall be transferred to the General Account for the next payment of interest coming due on
the Series 2018 Bands.] The Trustee shall make the following payments from the General Account on the
specified dates and for the following purposes, and, in the event of insufficient funds to make all of such

required disbursements, in the following order of priority:

(a) On or before 30 days after each anniversary of the issuance of the Series 2018 Bonds,
the amounts to be transferred to the Rebate Fund.
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{b) On or before any Interest Payment Date, to the Trustee such amounts as may be
necessary to pay the principal and interest coming due on the Series 2018 Bonds on such interest
Payment Date,

(c) Al such times as shail be necessary, to pay Program Expenses; and

(d) After making such deposits in subsections {a) through (c) above, the Trustee shall make
a delermination of the amounts reasonably expected to be received in the form of Note Payments in the
succeeding twelve (12) months and shall transfer any excess to the City [excluding capitalized interest
remaining in the General Account, which, together with such expected receipts for the succeeding twelve
(12) months are in excess of the amounts needed to pay principal and interest on the Series 2018 Bonds
within the immediately succeeding twelve month period, to the City at the request of the City with the prior
written approval of the Bank.]

Bond Issuance Expense Account. Upon receipt of invoices ar requisitions acceptable to the
Trustee and the written authorizatton of an Authorized City Representative and the Authorized Officer of
the Bank, the Trustee will disburse the amounts held in the Bond issuance Expense Account for the
payment or reimbursement of the Costs of Issuance. On the date which is 60 days after the date of
issuance of the Series 2018 Bonds, any amounts remaining in the Bond lssuance Expense Account will
be transferred to the General Account,

Electric System Loan Account and the Water & Sewer System Loan Account. Upon
submission of a duly authorized written cerlificate of an Authorized Officer of the Bank stating that all
requirements for the Loan under the Act, the Indenture and the established policies of the Bank have
been or will be met, the Trustee will disburse the amounts held in the {a) Electric System Loan Account;
and {b) Water & Sewer System Loan Account to the City as loan proceeds under the Loan Agreement;
and.

Redemption Account. The Trustee will deposit in the Redemption Account all monies received
upon the prepayment prior to maturity of the Note. Monies in the Redemption Account shali be used to
redeem Series 2018 Bonds. The Trustee shall pay the inlerest accrued on the Series 2018 Bonds so
redeemed fo the date of redemption from the General Account and the Redemption Price from the
Redemption Account.

Rebate Fund

Upon the direction of the Bank and in accordance with the Arbitrage Rebate Agreement (as
defined herein}, the Trustee will deposit amounts for the benefit of the Bank from the General Account of
the General Fund into the Rebate Fund and will deposit into the Rebate Fund all income from
investrmnents in the Rebate Fund. In the event and to the extent that amounts in the Rebate Fund excesed
the amounts required to be rebated to the United States of America, the Trustee will transfer such excess
amounts to the General Account of the General Fund upon the direction of the Bank in accordance with
the Arbitrage Rebate Agreement.

Not more than 60 days after ____ 1, 20__, and at intervals of every five years thereafter, upon
the written request of the Bank the Trustee will pay to the United States of America 80% of the amount
required to be paid to the United States of America as of such payment date. Not later than 60 days
following the retirement of all of the Series 2018 Bonds, upon the written request of the Bank the Trustee
will pay to the United States of America 100% of the amount to be paid to the United States of America.
Each payment to the United States of America will be accompanied by a statement of the Bank
summarizing the determination of the amount of such payment, together with coples of any repors
originally filed with the Internal Revenue Service with respect to the Series 2018 Bonds.

With respect to the Rebate Fund, the Bank may direct the Trustee to proceed other than as set
forth in the Indenture and described above by delivering to the Trustee an amended Arbitrage Rebate
Agreement accompanied by an Opinlon of Bond Counsel to the effect that compliance with such
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memoerandum will not adversely affect the exclusion from gross income for federal income tax purposes of
the inlerest on the Series 2018 Bonds.

Amounts Remaining in Funds or Accounts

Any amounts remaining in any Fund or Account after full payment of all of the Series 2018 Bonds
Outstanding under the Indenture, all required rebates to the United States of America and the fees,
charges and expenses of the Trustee will be distributed to the City, except as provided in Section 3.08 of
the Indenture which deals with the nonpresentment of Series 2018 Bonds and except for any menies
owing to the Bank which will be paid to such parties.

Investment of Funds

Any monies held as part of any Fund or Account created under or pursuant to Arlicle VI of the
Indenture and the Rebate Fund shall be invested or reinvested by the Trustee as continuously as
reasonably possible in such Investment Securities as may be dirscted by the Bank (such direction to be
confirmed in writing). All such investrments shall at all fimes be a part of the Fund or Account in which the
monies used to acquire such investments had been deposited and, except as provided in Article VI of the
Indenture, all income and profits on such investments, other than from menles on deposit in the Rebate
Fund or any Account created thereunder, shall be deposited as received in the General Account of the
General Fund. The Trustee may make any and all such investments through its investment department or
through the investment department of any financial institution which is an affiliate of the Trustee and may
trade with itself or any of its affiliales in doing so. Monies in separate Funds and Accounts may be
commingled for the purpose of investment or deposit. The Trustee and the Bank agree that all
investments under the Indenture, and all instructions of the Bank fo the Trustee with respect thereto shall
be made in accordance with prudent investment standards reasonably expected to produce the greatest
investment yields while seeking to preserve principal without causing any of the Series 2018 Bonds to be
arbitrage bonds as defined in Section 148 of the Code. Any investment losses shall be charged fo the
Fund or Account in which monies used to purchase such investment had been deposited. For so long as
the Trustee is In compliance with the provisions of Section 8.01 of the Indenture, the Trustee shall not be
liable for any investment losses. Monies in any Fund or Account shall be invested in Investiment
Securities with a maturity date, or a redemption date determined by the owner of the Investment
Securities at said owner's option, which shali coincide as nearly as practicable with times at which monies
in such Funds or Accounts will be required for the purposes thereof. The Trustee shall selt and reduce to
cash a sufficient amount of such investments in the respective Fund or Account whenever the cash
balance therein is insufficient to pay the amounts contemplated to be paid therefrom at the time those
amounts are to be paid.  All investment income from the assels held in any Fund or Account, except for
the Rebate Fund and any Accounts created thereunder, will be added to the General Account of the

General Fund.

The Bank {a) will cerfify in the indenture to the owners of the Series 2018 Bonds from time to time
Outstanding that monies on deposit in any Fund or Account in connection with the Serles 2018 Bonds,
whether or not such monies were derived from the proceeds of the sale of the Series 2018 Bonds or from
any other sources, are not intended to be used in a manner which will cause the interest on the Series
2018 Bonds fo lose the exclusion from gross income for federal income tax purposes and (b} will
covenant in the Indenture with the owners of the Series 2018 Bonds from time to time Quistanding that,
so long as any of the Series 2018 Bonds remain Qutstanding, monies on deposit in any Fund or Account
established in connection with the Series 2018 Bonds, whether or not such moneys were derived from the
proceeds of the sale of the Series 2018 Bonds or from any other source, will not be used in any manner
which will cause the interest on the Series 2018 Bonds to become subject to federal income taxation.

THE INDENTURE

The following is a summary of certain provisions of the Indenture. This summary does not
purport to be camprehensive or definitive. All references herein to the Indenture are qualified in their
entirety by reference to such document, a copy of which may be obtained upon written request to the
Bank.
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Provisions for Issuance of Refunding Bonds

(a) All or any part of cne or more series of Refunding Bonds may be issued under the
Indenture, authenticated and delivered upon original issuance to refund alt or any part of the Qutstanding
Bonds, Refunding Bonds shall be issued in a principal amount sufficient, together with other monies
available therefor, to accomplish such refunding and to make such deposits required by the provisions of
the Act, the Indenture and by the Supplemental Indenture authorizing said Refunding Bonds.

(b) Refunding Bonds may be authenticated and delivered only upon receipt by the Trustee
(in addition to the receipt by the Trustee of the documents required by Section 2.04 of the Indenturs) of:

(i Irrevocable instructions to the Trustee, satisfactory to it, to give due notice of redemption
of all the Series 2018 Bonds to be refunded on the redemption date specified in such instructions;

(i) irrevocable instructions to the Trustee, satisfactory o it, to give due notice provided for in
Section 4,05 of the Indenture to the owners of the Series 2018 Bonds being refunded (which may be a
conditional notice of redemption}, and

(i) Either (A) monies in an amount sufficient to effect timely payment at the Redemption
Price or principal payment amount of the Series 2018 Bonds to be refunded or paid, respectively,
together with accrued interest on such Series 2018 Bonds to the redemption or maturity date and all
necessary and appropriate fees and expenses of the Trustee, which monies shall be held by the Trustee
or an escrow agent appraved by the City in a separate account irrevocably in trust for and assigned to the
respective owners of the Series 2018 Bands fo be refunded or paid, or (B) Governmental Obligations in
such principal amounts, of such maturities, bearing such interest, and otherwise having such terms and
gualifications, as shall be necessary to comply with the provisions of Article |X of the Indenture which
Governmental Obligations shall be held in trust and used only as provided in said Article.

Mutilated, L.ost, Stolen or Destroyed Bonds

If any Bond is mutilated, fost, stolen or destroyed, the Bank shall execute and the Trustee shail
authenticate a new Bond or Bonds of the same maturity and denomination, as that mutilated, lost, stolen
or destroyed; provided that in the case of any mutilaled Bond, it shall first be surrendered to the Trustee,
and in the case of any lost, stolen or destroyed Bond, there shall be first furnished to the Trustee
evidence of such loss, theft or destruction satisfactory to the Trustee, logether with security and/or
indemnity satisfactory to it. in the event any such Bond shall have matured or been called for redemption
tnstead of issuing and authenticating a duplicate Bond, the Trustee may pay the same without surrender
thereof; provided, however, that in the case of a lost, stolen or destroyed Bond, there shall be first
furnished to the Trustee evidence of such loss, theft or destruction satisfactory to the Trustee together
with security and/or indemnity satisfactory to it. The Trustee may charge the owner of such Bond ils
reasonable fees and expenses in connection with replacing any Bonds mutilated, lost, stolen or
destroyed. Any Bond issued as described In this paragraph shall be deemed part of the original series of
the Bonds in respect of which it was issued and a contractual obligation of the Bank replacing the
obligation evidenced by such mutilated, lost, stolen ar destroyed Bond.

Registration, Transfer and Exchange of Bonds; Persons Treated as Owners

The Bank shall cause records for the registration and for the transfer of the Bonds to be kept by
the Trustee at its principal corporate trust office, and the Trustee is constituted and appointed the bond
registrar of the Bank for the Bonds. At reasonable times and under reasonabie regulations established by
the Trustee, said records may be inspected and prepared by the Bank or by Beneficial Owners {(or a
designated representative thereof) of five percent or more in aggregate principal amount of the Bonds
then Qutstanding.

Upon surrender for transfer of any Bond at the principal corporate trust office of the Trustee, duly
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory to the
Trustee and duly executed by the Registered Owner or his attorney duly authorized in writing, the Bank
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shall execute and the Trustee shall authenticate and deliver in the name of the transferee or transferees a
new Bond or Bonds of the same malurity for a like aggregate principal amount. The Bonds may be
fransferred or exchanged without cost to the Bondholders except for any fax or governmental charge
required to be paid with respect fo the transfer or exchange. The execution by the Bank of any Bond of
any denomination shall constitute full and due authorization of such dencmination and the Trustee shall
thereby be authorized to autheniicate and deliver such Bond,

The Trustee shall not be required {0 (a) register, transfer or exchange any Bond during a period
of 16 days next preceding mailing of & notice of redemption of any Bond, of (b) to register, transfer or
exchange any Bond selected, called or being called for redemption in whole or in part after mailing notice
of such call has been made.

The person in whose name a registered Bond shall be registered shall be deemed and regarded
as the absolule owner thereof for all pyrposes, and payment of principal, premium, if any, and interest
thereon, shall be made only to or ufpn the order of the Registered Owner thereof or his legal
representative, but such registration may Re changed as hereinabove described. All such payments shalt
be valid and effectual to satisfy and dischrge the fiability upon such Bond to the extent of the sum or

sums so paid.

All Bonds delivered upon any transfer or exchange shall be valid obligations of the Bank,
evidencing the same debt as the Bonds surrendered, shall be secured by the Indenture and shall he
entitted to all of the security and benefits hereof to the same extent as the Bond surrendered.

Nonpresentment of Bonds

In the event any Bond shall not be presented for payment when the principal thereof comes due,
either at maturity or at the date fixed for redemption thereof, or otherwise, if funds sufficient to pay such
Bond shall have been made available to the Trustee for the benefit of the owner thereof, all liability of the
Bank to the owner thereof for the payment of such Bond shall forthwith cease, terminate and be
completely discharged, and thereupon it shalt be the duty of the Trustee to hold such funds for four years,
for the benefit of the owner of such Bond, without liability for interest thereon to such owner, who shaii
thereafter be restricted exclusively to such funds, for any claim of whatever nature on his part under the
Indenture or on, or with respect to, said Bond.

Any money so deposited with and held by the Trustee not so applied to the payment of Bonds
within four years after the date on which the same shall become due shall be repaid by the Trustee to the
Bank and thereafter the Bondholders shall be entitled to look only to the Bank for payment, and then only
to the extent of the amount so repaid, and the Bank shall not be liable for any interest thereon to the
Bondholders and shall not be regarded as a trustee of such money.

Other Obligations Payable from Revenues

The Bank shall grant no liens or encumbrances on or security interests in the Trust Estate (other
than those created by the Indenture), and, except for the Bonds, shall issue no bonds or other evidences
of indebtedness payable from the Trust Estale.

Limitations on Obligations of Bank

The Series 2018 Bonds, together with interest thereon, shall be limited obligations of the Bank but
payable solely from Revenues and shall be a valid claim of the respective owners theraof only against the
Funds and Accounts, other than the Rebate Fund and any Accounts created thereundesr, established
under the indenture and the Note acquired by the Trustee, all of which are assigned and pledged under
the Indenture for the equal and ratable payment of the Series 2018 Bonds and shall be used for no other
purpose than the payment of the Serles 2018 Bonds, except as may be otherwise expressly authorized in
the Indenture. The Series 2018 Bonds do not constitute a debt or liability of moral obligation of the State
or of any political subdivision thereof under the constitution of the State or a pledge of the faith and credit
or taxing power of the Stale or any political subdivision thereof, including the City, but shall be payable
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solely from the Revenues and funds pledged therefor in accordance with the Indenture. The issuance of
the Series 2018 Bonds under the provisions of the Act does not directly, indirectly or contingently,
obligate the State or any political subdivision thereof, including the City, to fevy any form of taxation for
the payment thereof or to make any appropriation for their payment and such Series 2018 Bonds and the
interest payable thereon do not now and shall never constitule a debt of the State or any political
subdivision thereof within the meaning of the constitution of the State or the statutes of the State and do
not now and shall never constitute a charge against the credit or taxing power of the State or any political
subdivision thereof, including the City. Neither the State nor any agent, attorney, member or employee of
the State or of the Bank, shall in any event be liable for the payment of the principai of, and premium, if
any, or interest on the Series 2018 Bonds or damages, if any, for the nonperformance of any pledge,
mortgage, obligation or agreement of any kind whatsoever which may be undertaken by the Bank. No
breach by the Bank of any such pledge, mortgage, cbligation or agreement may impose any liability,
pecuniary or otherwise, upon the State or any of the State's or the Bank's agents, members, attorneys,
and empioyees or any charge upon the general credit of the State or a charge against the taxing power of
the State or any political subdivision thereof, including the City. in the Bank Act, the State has pledged
and agreed with the holders of any Series 2018 Bonds that the State will not limit or alter the rights
hereby vested in the Bank lo fulfifl the terms of any agreements made with the said Bondholders or in any
way impair the rights and remedies of such holders until such Series 2018 Bonds, together with the
interest thereon, with interest on any unpaid installments of interest, and all costs and expenses in
connection with any action or proceeding by or on behalf of such holders of Series 2018 Bonds are fully
met and discharged.

Payment of Debt Service

The Bank covenanis and agrees under the Indenture that it will promptly pay the principal of,
Redemption Price and interest on every Bond issued under the Indenture at the place, on the dates and
in the manner provided in the Indenture and in said Bonds according to the true intent and meaning
thereof, provided that the principal, Redemption Price and interest are payable by the Bank solely from
the Revenues and any other funds or assets constifuting the Trust Estate pledged to the Trustee as
security by the Bank to the extent of that pledge.

Performance of Covenants; Bank

The Bank covenants and agrees that it will faithfully perform at all times any and alt covenants,
undertakings, stipulations and provisions contained in the Indeniure and every Bond executed,
authenticated and delivered under the Indenture and in all of its proceedings pertaining thereto. The
Barnk covenants and agrees under the Indenture that it is duly authorized under the constitution and laws
of the State, including particularly the Act, to issue the Bonds authorized and to execute the Indenture
and to pledge the Revenues and all other property pledged in the manner and to the extent set forth in
the Indenture; that ali action on its part for the issuance of the Bonds and the execution and delivery of
the Indenture has been duly and effectively taken, and that the Bonds in the possession of the owners
thereof are and will be valid and enforceable limited obligations of the Bank according to the terms thereof
and of the indenture.

Discharge of Indenture

Except as provided herein below, If payment or provision for payment is made to the Trustee, of
the principal of, premium, if any, and interest due and o become due on the Bonds at the times and in the
manner slipufated therein, and there is paid or caused to be paid to the Trustee all sums of money due
and to become due according to the provisions of the Indenture, and all other amounts due under the
Indenture have been paid in full, then the Trust Estate and rights granted under the indenture shall cease,
terminate and be void, whereupon the Trustee shall cancel and discharge the lien of the Indenture, and
execute and deliver to the Bank such instruments in writing as shall be requisite to cancel and discharge
the lien of the Indenture, and release, assign and deliver unto the Bank any and all estate, right, title and
interest in and to any and all rights assigned or pledged to the Trustee by the Indenture or otherwise
subject to the lien of the Indenture, except moneys or securities held by the Trustee for the payment of
the principal of, premium, if any, and interest on the Bonds.

APFENDIX E



Page 213

Any Bond shall be deemed to be paid within the meaning of the Indenture when {a} payment of
the principal of (and premium, if any, on) such Bond and inferest thereon to the due date thereof (whether
such due date be by reason of maturity or upon redemption or otherwise), either (i) shall have been made
or caused to have heen made in accordance with the terms thereof, or (i} shafl have been provided for by
irrevocably depositing with the Trustee or other financial institution (which must meet the requirernents of
the Indenture) which provides services as escrow agent for the Bank (an “Escrow Agent"), in trust and
exclusively for such payment, (A) moneys sufficient to make such payment or (B) Governmental
Obligations maturing as to principal and interest in such amounts and at such times, without consideration
of any reinvestment thereof, as will insure the availabiiity of sufficient moneys to make such payment, or
{C) a combination of such moneys and Governmental Obligations, (b) all necessary and proper fees and
expenses of the Trustee pertaining to the Bonds, including the amount, if any, required to be rebated to
the United States of America in accordance with the Arbitrage Rebate Agreement and the indenture, with
respect to which such deposit is made, shall have been paid or deposited with the Trustee, and {c) any
amounts due and owing the Bond Insurer have been paid.

Notwithstanding the foregoing, in the case of Bonds which by their terms may be redeemed prior
o their stated maturity, no deposit under the immediately preceding paragraph shall be deemed a
payment of such Bonds as aforesaid until the Bank shall have given the Trustee, in a form safisfactory to
the Trusiee, irrevocable instructions:

(a) stating the date when the principal of each such Bond is o be paid, whether at maturity or on
a redemption date (which shall be any redemption date permitted by the Indenture);

(b) 1o timely call for redemption pursuant to the Indenture any Bonds to be redeemed prior to
maturity pursuant to {a} of this paragraph; and

{c) to timely mail, in the manner prescribed by Article IV of the Indenture, a notice to the owners
of such Bonds satisfying the requirements therecf,

Any monjes so deposited with the Trustee or the Escrow Agent as provided above may at the
direction of the Bank also be invested and reinvested in Governmental Obligations, maturing in the
amounts and times as hereinbefore set forth, and all income from all Governmental Obligations in the
possession of the Trustee as described hereinabove which is not required for the payment of the Bonds
and interest thereon with respect to which such monies shall have been so deposited, shali be deposited
in the General Account, as and when and collected for use and application as are other monies deposited
in such General Account,

Notwithstanding any provision of the Indenture to the contrary, ali moneys or Governmental
Obligations set aside and held in trust pursuant to the Indenture for the payment of Bonds (including
interest thereon but excluding any amounts, if any, set aside for rebate to the United States of America in
accordance with the Arbitrage Rebale Agreement and the Indenture) shall be applied to and used solely
for the payment of the particular Bonds (including interest thereon) with respect to which such moneys or
obtigations have been set aside in trust.

Upon the deposit with the Trustee or Escrow Agent, in trust, at or before maturity, of money or
Governmenial Obligations in the necessary amount to pay or redeem all Outstanding Bonds as aforesaid
(whether upon or prior to their maturity or the redemption date of such Bonds), provided that if such
Bonds are 1o be redeemed prior to the maturity thereof, notice of such redemption shall have been given
as provided in the Indenture, or provisions satisfactory to the Trustee shall have been made for the giving
of such notice, and compliance with the other payment requirements of the Indenture, the Indenture may
be discharged in accordance with the provisions thereof but the limited liabllity of the Bank in respect of
such Bonds shall continue provided that the owners thereof shall thereafter be entitied to payment only
out of the moneys or Governmental Obligations deposited with the Trustee or Escrow Agent as aforesaid.

APPERDIX E

= - - . - - ¥




Page 214

Defaults; Events of Default

If any of the following events occurs, it is defined as and declared to be and to constitute an
"Event of Default" under the Indenture:

{a) Default in the due and punctual payment of any interest on any Bond; or

(b) Default in the due and punctual payment of the principal of any Bond whether at the
stated maturity thereof or on any date fixed for redemption; or

(c) Failure of the Bank to remit to the Trustee within the time limits prescribed in the
Indenture any moneys which are required by the Indenture fo be so remitted; or

(d) Defauit in the performance or observance of any other of the covenants, agreements or
conditions on the part of the Bank contained in the Indenture or in the Bonds and failure t¢ remedy the
same within the time provided in, and after notice thereof pursuant te, the Indenture; or

{e) Any warranty, representation or other statement by or on behalf of the Bank contained in
the Indenture or in any instrument furnished in compliance with or in reference to the Indenture is false or
misleading, when made, in any material respect, and failure to remedy the same within lhe time provided
in, and after notice thereof pursuant to, the Indenture; or

(f A petition is filed against the Bank under any bankruplcy, reorganization, arrangement,
insolvency, readjustment of debt, disselution or liquidation law of any jurisdiction whether now or hereafter
in effect and is not dismissed within 60 days after such filing; or

{(g) The Bank files a petition in voluntary bankruptcy or seeking relief under any provisions of
any bankrupicy, reorganization, arrangement, insolvency, adjustment of debt, dissolution or liquidation
law of any jurisdiction whether now or hereafter in effect, or consents to the filing of any petition against it
under such law; or

(n The Bank is generally not paying its debts as such debts become due, or becomes
insolvent or bankrupt, or makes an assignment for the benefit of creditors, or a liquidator or trustee of the
Bank or any of its property is appointed by court order or otherwise takes possession of such property
and such order remains in effect or such possession continues for more than 60 days; or

() Default in the due and punctual payment of any interest or principal on the Note;

N The Bank for any reason shall be rendered incapable of fulfilling its obligations under this
Indenture: or

(k) There is "event of default" under the Loan Agreement.
Remedies; Rights of Bondholders

Upon the occurrence of an "event of defaull” under the indenture, the Trustee shali notify the
Bond Insurer and the owners of all Bonds then QOutstanding of such "event of default” by registered or
certified mail, and will have the following rights and remedies:

(a) The Trustee, with the writlen consent of the Bond Insurer, may pursue any available
remedy at law or in equity or by statute to enforce the payment of the principal of and interest on the
Bonds QOutstanding, including enforcement of any rights of the Bank or the Trustee under the Note or
Loan Agreement.

(b) The Trustee, with the written consent of the Bond Insurer, may by action or suit in equity
require the Bank to account as if it were the trustee of an express trust for the holders of the Bonds and
may, with the written consent of the Bond Insurer, take such action with respect to the Nole and Loan
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Agreement as the Trustee deems necessary or appropriate and in the best interest of the Bondholders,
subject to the terms of the Note and Loan Agreement.

<) Upon the filing of a suit or other commencement of judicial proceedings to enforce any
rights of the Trustee and of the Bondholders under the Indenture, the Trustee will be entitied, as a matter
of right, to the appointment of a receiver or receivers of the Trust Estate and of the Revenues, issues,
earnings, income, products and profits thereof, pending stich proceedings, with such powers as the court
making such appointment shall confer.

{d) The Trustee may, with the written consent of the Bond Insurer, and shall at the direction
of the Bond Insurer or the Bondholders, with the prior written consent of the Bond fnsurer, by wrltten
nolice to the Bank and the Bond Insurer, declare the principal of and accrued interest on all Bonds {o be
due and payable immediatsly in accordance with this Indenture and the Act, by notice to the Bank, the

Bond Insurer and the City.

Upon the occurrence of an Event of Default, (a) if requested to do sc by the holders of 25% or
more in aggregate principal amount of all Bonds Outstanding and after obtaining the prior written consent
of the Bond Insurer, or (b} at the direction of the Bond Insurer, or (¢} if secured andfor indemnified as
provided in the Indenture, the Trustes shall be obligated to exercise such one or more of the rights,
remedies and powers conferred by the Indenture as set forth above as the Trustee, being advised by
Counsel, shall deem most expedient in the interests of the Bondholders.

No right or remedy by the terms of the Indenture conferred upon or reserved {o the Trustee (or to
the Bondholders} is intended to be exclusive of any other right or remedy, but sach and every such right
or remedy shail be cumulative ard shall be In addition to any other right or remedy given to the Trustee or
to the Bondhoiders under the Indenture or now or hereafter existing at law or in equity or by statute, The
assertion or employment of any right or remedy shall not prevent the concurrent or subseguent assertion
or amployment of any other right or remedy.

No delay or omission to exercise any right or remedy accruing upon any Event of Default shall
impair any such right or remedy or shall be construed to be a walver of any such Event of Default or
acquiescence therein, and every such right or remedy may be exercised from time to time and as often as

may be deemed expedient.

No waliver of any Event of Default under the Indenture, whether by the Bond insurer, the Trustee
or by the Bondholders, shall extend to or shall affect any subsequent Event of Default or shall impair any
rights or remedies consequent therson.

Rights of Bondholders to Direct Proceedings

Subject to provisions of the Indenture including the rights of the Bond Insurer, the Beneficial
Owners of a majority in aggregate principal amount of Bonds Outstanding shall have the right, at any time
during the continuance of an Event of Default, by an instrument or instruments in writing executed and
delivered to the Trustee, o direct the time, method and place of conducting all proceedings to be taken in
connection with the enforcement of the terms and conditions of the Indenture, or for the appoiniment of a
receiver or any other proceedings under the Indenture; provided that such direction shall not be otherwise
than in accordance with the provisions of law and of the Indenture.

Application of Moneys

All moneys received by the Trustee pursuant {0 any right or remedy given or action taken under
the provisions of the Indenture (including manies received by virtue of action taken under provisions of
the Note or the Loan Agreement) shall, after payment of the costs and expenses of the proceedings
resulting in the collection of such moneys and payment of the expenses, liabifities and advances incurred
or made by the Trustee and any other meneys owed to the Trustee under the Indenture, be deposited in
the General Account and all moneys in such Account shall be applied as follows:
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{a) Unless the principal of all the Bonds shall have become due and payable, all such
moneys shall be appiied:

FIRST = To the payment of any amounts owed under the Arbitrage Rebate Agreement;

SECOND - To the payment to the persons entitled thereto of all instaliments of interest then due
on the Bonds, including interest on any past due principal of any Bond at the rate borne by such Bond, in
the order of the maturity of the instaliments of such interest and, if the amount available shall not be
sufficient to pay in full any particular instaliment, then te such payment ratably, according to the amounts
due on such instaliments, to the persons entitled thereto, without any discrimination or privilege;

THIRD - To the payment to the persons entitied thereto of the unpaid principal of any of the
Bonds which shall have become due sither at maturity or pursuant to a call for redemption (other than
Bonds called for redemption for the payment of which other moneys are held pursuant to the provisions of
the Indenture), in the order of their due dates, and, if the amount available shall not be sufficlent to pay in
full the principal of Bonds due on any particular date, together with such interest, then to such payment
ratably, according to the amount of principal due on such date, to the persons entitled thereto without any
discrimination or privilege;

FOURTH - To be held for the payment to the persons entitied thereto as the same shall become
due of the principal of and interest on the Bonds which may then become due either at maturity or upon
call for redemption prior to maturity, and, if the amount available shall not be sufficient to pay in full the
principal of and interest on Bonds due on any particular date, such payment shall be made ratably
according to the amount of principal and interest due on such date to the persons entitled thereto without
any discrimination or privilege; and

FIFTH - To the payment of amounts owed to the Bond Insurer.

{b) If the principal of all the Bonds shall have become due or shali have been declared due
and payable, all such moneys shall be applied to the payment of the principal and interest then due and
unpaid upon the Bonds, without preference or priority of principal over interest or of interest over principai,
or of any instaliment of interest over any other installment of interest, or of any Bond over any other Bond,
ratably, according to the amounts due respectively for principal and interest, to the persons entitled
thereto without any discrimination or privilege.

Whenever moneys are to be applied as set forth above, such moneys shall be applied at such
times, and from time to time, as the Trustee shall determine, having due regard for the amount of such
moneys available for application and the likelihood of additional moneys becoming available for such
application in the future. Whenever the Trustee shall apply such funds, it shall fix the date {which shall be
an Interest Payment Date unless the Trustee shall deem another date more suitable) upon which such
application is to be made and upon such date interest on the amounts of principal to be paid on such
dates shall ¢ease lo accrue. The Trustee shall give such notice as it may deem appropriate of the
deposit with it of any such moneys and of the fixing of any such date, and shall not be required to make
payment of principal to the owner of any Bond until such Bond shall be presented to the Trustee for
appropriate endorsement or for cancellation if fully paid.

Whenever all principal of and interest on all Bonds have been pald under the provisions of the
Indenture and all expenses and charges of the Trustee have been paid and all other amounts due under
the Indenture and under the Loan Agreement and the Note have been pald in full, any balance remaining
in the General Account shall be paid as provided in Article VI of the indenture.

Remedies Vested in the Trustee
All rights of action (including the right o file proof of claims) under the Indenture or under any of
the Bonds may be enforced by the Trustee without the possession of any of the Bonds or the production

thereof in any trial or other proceeding related thereto and any such suit or proceeding instituted by the
Trustee shall be brought in its name as Trustee without the necessity of joining as plaintiffs or defendants
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any owners of the Bonds, and any recovery of judgment shal! be for the equal and ratable benefit of the
owners of all the Outstanding Bonds.

Rights and Remedies of Bondholders

No owner of any Bond, other than the Bond Insurer, shall have any right to institute any suit,
action or proceeding at law or in equily for the enforcement of the Indenture or for the execution of any
trust of the Indenture or for the appointment of a recelver or any other remedy under the Indenture, unless
(a) a Default has occurred, (b) such Default shall have become an Event of Default and the Beneficial
Owners of not less than 25% in aggregate principal amount of Bonds Oufstanding shall have made
written request to the Trustee and shall have offered it reasonable opporiunity either to proceed to
exercise the remedies granted under the Indenture or fo institute such action, suit or proceeding in its own
name, {c} such Beneficial Owners of Bonds have offered to the Trustee security andfor indemnity as
provided in the Indenture, (d) the Bond Insurer is in default under the Bond Insurance Policy, and (g} the
Trustee has refused or for 60 days after receipt of such request and offer of security andlor
indemnnification has falied to exercise the remedies granted under the Indenture or to institute such action,
suit or proceeding in its own name, and such request and offer of security and/or indemnity are declared
under the Indenture in every case at the option of Trustee to be conditions precedent to the execution of
the powers and trusts of the Indenture, and to any action or cause of action for the enforcement of the
Indenture, or for the appolntment of a receiver or for any other remedy under the Indenture; it beaing
understood and intended that no one or more owners of the Bonds shall have any right in any manner
whatsoever to affect, disturb or prejudice the lien of the Indeniure by its, his, her or their action or to
enforce any right under the Indenture except in the manner provided in the Indenture, and that all
proceedings at law or in equity shall be instituted, had and maintained in the manner provided in the
Indenture and for the equal and ratable benefit of the owners of all Bonds Outstanding. However, nothing
contained in the Indenture shall affect or impair the right of any Bondholder to enforce the payment of the
principal of, premium, if any, and interest on any Bond at and after the maturity thereof, or the limited
abligation of the Bank to pay the principal of, premium, if any, and inferest on each of the Bonds Issued
under the [ndenture to the respective owners thereof at the time and place, from the source and in the
manner expressed in the Bonds.

Termination of Proceedings

in case the Trustee or any owner of any Bonds shall have proceeded to enforce any right under
the Indenture by the appointment of a receiver or otherwise, and such proceedings shall have been
discontinued or abandoned for any reason, or shall have been determined adversely, then and in every
such case the Bank, the Trustee and the Bondholders shall be restored to their former positions and
rights under the Indenture, respectively, and with regard fo the property subject to the Indenture, and all
rights, remedies and powers of the Trustee and the owners of the Bonds shall continue as if no such
proceedings had ever taken place.

Waivers of Events of Default

The Trustee may at its discretion waive any Event of Default under the Indenture and is
consequences, and shall do so upon the written request of the Beneficial Owners of (a) more than 66
2/3% in aggregate principat amount of ali the Bonds then Quistanding in respect of which an Event of
Defauit in the payment of principal or interest exists, or (b} more than 50% in aggraegate principat amount
of all Bonds then Outstanding In the case of any other Event of Default; provided, however, that there
shall not be waived (x) any Event of Default in the payment of the principal of any Outstanding Bond at
the date of maturity specifted therein or {y} any Event of Default in the payment when due of the interest
on any Outstanding Bond unless prior to such waiver aff of the interest or all payments of principai when
due, as the case may be, with interest on overdue principal at the rale borne by such Bond, and all
expenses of the Trustee in connection with such Event of Default shall have been paid or provided for or
{(z) any Event of Default for nonpayment of Program Expenses. In case of any such waiver or rescission,
or in case any proceeding taken by the Trustee on account of any such Event of Default shalt have been
discantinued or abandoned or determined adversely, then and in every such case the Bank, the Trustee
and the Bondholders shall be restored to their former positions and rights under the Indenture,
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respectively, but no such waiver or rescission shall extend to any subsequent or other Event of Default or
impair any rights consequent thereon; provided further that prior to waiving any Event of Default
hereunder the Trustee must obtain the prior written consent of the Bond Insurer.

Supptemental Indentures not Requiring Consent of Bondholders

The Bank and the Trustee may, without the consent of, or notice to, any of the Bondholders, but
only upen prior written notice to the Bond Insurer, enter into an Indenture or indentures supplemental to
the indenture for any one or more of the following purposes:

{a) To cure any ambiguity or formal defect or omission in the Indenture;

(b) To grant to or confer upon the Trustee for the benefit of the Bondholders any additional
benefits, rights, remedies, powers or authorities that may lawfully be granted to or conferred upon the
Bondholders or the Trustee, or to make any change which, in the opinion of Bond Counse!, does not
materially and adversely affect the interest of the owners of Qutstanding Bonds and does not require
unanimous consent of the Bondholders pursuant to the Indenture;

(€ To subject to the Indenture additional Revenues, properties or collateral,

(d) To modify, amend or supplement the Indenture or any indenfure supplemental to the
indenture in such & manner as to permit the qualification of the Indenture and thereof under the Trust
Indenture Act of 1939 or any similar federa] statute hereafter in effect or to permit the qualification of the
Bonds for sale under the securities laws of the United States of America or of any of the states of the
United States of America, and, if they so determine, to add to the Indenture of any indenture
supplemental to the Indenture such other terms, conditions and provisions as may be permitted by said
Trust indenture Act of 1939 or similar federai statute;

{e) To evidence the appointment of a separate or co-trustee or the succession of a new
Trustee under the indenture or the succession of a new registrar and/or paying agent; and

(N In connection with the issuance of Refunding Bonds.

Prior to the Trustee entering into any supplemental indenture for the purposes set forth in {a) or
(b) above, the Trustee shall obtain the written consent of the Bond Insurer regarding said supplement to
the Indenture.

Supplemental Indentures Requiring Consent of Bondholiders

Exclusive of Supplemental Indentures provided for by the Indenture and subject to the terms and
provisions contained in this paragraph, and not otherwise, the owners of not less than a majority in
aggregate principal amount of the Bonds Qutstanding which are affected {exclusive of Bonds held by the
Bank}, with the prior written cansent of the Bond insurer, shall have the right, from time to time, anything
contained in the Indenture to the conftrary notwithstanding, to consent to and approve the execution by
the Bank and the Trustee of such other indenture or indentures supplemental to the Indenture as shall be
deemed necessary and desirable by the Trustee for the purpose of modifying, allering, amending, adding
to or rescinding, in any particular, any of the terms or provisions contained in the indenture or in any
Supplemental Indenture; provided, however, that nothing In the Indenture contained shall permit, or be
construed as permitting, without the consent of the owners of all then Qutstanding Bonds and the Bond
Insurer, (a) an extension of the maturity of the principai of or the interest on any Bond issued under the
Indenture, or (b} a reduction in the principal amount of any Bond or change in the rate of interest, or (¢) a
privilege or priority of any Bond or Bonds over any other Bond or Bonds, or {d) a reduction in the
aggregate principal amount of the Bonds required for consent to such Supplemental Indenture, or {e) the
creation of any lien securing any Bonds other than a lien ratably securing all of the Bonds Outstanding
under the Indenture, or (f) any modification of the trusts, powers, rights, obligations, duties, remedies,
immunities and privileges of the Trustee without the written consent of the Trustee.
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If at any time the Bank shall request the Trustee to enter into any such Supplemental indenture
for any of the purposes set forth above, the Trustee shall, upon being satisfactorily secured andfor
indemnified with respect to expenses, cause notice of the proposed execution of such Supplemental
Indenture to be mailed by registerad or certified mail to the Bond Insurer and each owner of a Bond at the
address shown on the registration records maintained by the Trustee. Such notice shall briefly sef forth
the nature of the proposed Supplemental indenture and shall state that coples thereof are on file at the
principal corporate trust office of the Trustee for inspection by all Bondholders. [f, within 60 days, or such
longer period as shall be prascribed by the Bank, following the malling of such notice, the Bond Insurer
and the ownets of not less than 51% in aggregate principal amount of the Bonds Quistanding at the time
of the execution of any such Supplemental indenture {exciusive of Bonds held by the Bank) shall have
consented to and approved the execution of such Supplemental Indenture as provided in the Indenture,
no owner of any Bond shall have any right to object to any of the terms and provisions contained therein,
or the operation thereof, or in any manner to guestion the propriety of the execution thereof, or to enjain
or restrain the Trustee or the Bank from executing the same or from taking any action pursuant to the
provisions thereof. Upon the exscution of any such Supplemental Indenture as permitted and provided
above, the Indenture shall be and be deemed to be modified and amended in accordance therewith.

THE LOAN AGREEMENT AND THE NOTE

General

The Bank shall loan the proceeds of the Series 2018 Bonds to the City pursuant to the terms and
provisions of the Loan Agreement which the Bank will assign (except certain rights retained by the Bank)
to the Trustee pursuant to the terms and provisions of the Indenture. To further secure the payment of
the Series 2018 Bonds pursuant to the Loan Agreement, the Gity will execute and deliver the Note, which
Note and the Note Payments, the Bank has assigned or will assign to the Trustee,

To further secure the payment of the Series 2018 Bonds, the City will enter into the Tax Intercept
Agreement which provides for the withholding of all or any part of any monies which the City Is entitled o
receive from time to time pursuant to any law and which is in possession of the Mississippl Department of
Revenue or any other State agency, department or comrmission,

Application of Loan Proceeds

Simultaneously with the defivery of the Series 2018 Bonds by the Trustee, the Net Proceeds will
be transferred by the Trustee, as the assignee for the Bank under the Loan Agreement and the Note, to
the City to be deposited in the (a) Electric System Capital Improvements Fund created under the Loan
Agreement and used to fund the Electric System Project; and (b) Water & Sewer System Capital
Improvements Fund created under the Loan Agreement and used to fund the Waler & Sewer System
Project. See "EXPECTED APPLICATION THE PROCEEDS OF THE SERIES 2018 BONDS," herein.

The Loan

The Bank agrees, upon the terms and conditions specified in the Loan Agreement, {0 fend to the
City the Net Bond Proceeds received from the sale of the Series 2018 Bonds, by causing such Net Bond
Proceeds to be deposited with the Trustee for disposition as provided In the Loan Agreement and in the
indenture. The amount of the Loan shall also be deemed to include any “"discount” or any other amount
by which the aggregate price at which the Bank sells the Series 2018 Bonds to the Underwriter is less
than the aggregate principal amount of the Serles 20418 Bonds and any "premium", plus accrued interest.
The obligation of the Bank to make the Loan shall be deemed fully discharged upon so depositing the Net
Bond Proceeds with the Trustee as set forth in the Loan Agraement,

Basic Payments Under the Loan Agreement

Subject to the provisions for prapayment set forth in Section 8.1 of the Loan Agreement, the City
agrees o pay the Loan as follows:
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{a) The City shall pay to the Trustee for the account of the Bank an amount equal to the
aggregate principal amount of the Series 2018 Bonds Outstanding and, as interest on its obligation to pay
such amount, an amount equal to interest on the Series 2018 Bonds, such amounts to be due
(1) semiannually as to interest, on 1 and 1 of each year, commencing ___ 1, 20__, in the
amounts and In the manner provided in the Indenture for the payment of interest on the Series 2018
Bonds on such dates and (2) annttally as to principal, on _____ 1 of each year, commencing ___ 1 20__,
to and including ___ 1 20__in an amount equal to the principal scheduled to become due on such Interest
Payment Date, all in order that the Bank can cause amounts to be deposited In the General Account of
the General Fund under the Indenture for the payment of the principai of, premium, if any, and interest on
the Series 2018 Bonds, whether at maturity, upon redemption, upon purchase or otherwise; provided,
however, that the obligation of the City to make any such payment under the L.oan Agreement shall be
reduced by the amount of any reduction under the indenture of the amount of the corresponding payment
required to be made by the Bank under the Indenture.

{b) The City shall remit to the Trustee for deposit into the General Account of the General
Fund under the Indenture (y) ali amounts due under the Note and required for the payment of the
principal of and the interest due on the Qutstanding Series 2018 Bonds at least five days prior to any
Interest Payment Date, and (2} the amounts required for the payment of the purchase or Redemplion
Price of plus accrued interest on Ouistanding Series 2018 Bonds being redeemed or purchased for
retirement, and in each such case, such amounts shall be applied by the Trustee to such payments.

Pledge of City Revenues

The Note will be an obiigation of the City payable solely from the monies, rights and interests
pledged under the Loan Agreement as set forth in the immediately succeeding paragraph. The Note will
never constitute a general obligation of the City or, within the meaning of any constitutional or
statutory limitation, a debt, liability, or obligation of the State or any political subdivision of the
State other than the City, and neither the full faith and credit nor faxing power of the State or any
political subdivision thereof is pledged to the payment of such principal, premium, if any, and
interest. The City has not pfedged the levy of any taxes for the repayment of the Note. The Note
initiafly issued under the Loan Agreement shall be issued for the purposes of providing funds to finance
Costs of the City Project and paying the Issuance Expenses for the Series 2018 Bonds and the Note.

Pursuant to the terms of the Loan Agreement, the principal of and interest on the Note and other
amounts due under the Loan Agreement are to be paid from City Revenues. The City has covenanted in
the Loan Agreement to fake such action as may be necessary to include all the Note Payments and
amounts due under the Loan Agreement in its Annual Budget. In addition, the Bank Act and the Loan
Agreement provide for the intercept of local taxes from the Mississippi Department of Revenue or other
State agency if the City Is deficient in its payments.

The obiigation of the City to make Note Fayments and pay amounts due under the Loan
Agreement constitutes a binding obligation of the City in accordance with the terms of the Note and the
Loan Agreement, respectively. The Governing Bady, in its sole discretion, may make said payments with
any City Revenues, as described under the heading "SECURITY AND SOURCES OF PAYMENT FOR
THE SERIES 2018 BONDS - Provision for Payment of the Note Payments." Except as stated in the
Indenture, nothing in the Loan Agreement or Nolte creales a lien of any kind or character whatsoever
upon any funds, income or revenue now existing or hereafter held, collected, received, anticipated by, or
available to the Governing Body or prevents or restricts the Governing Body at any time from pledging,
obligating or creating specific liens upon funds, income or revenues to or for the payment of any bonds,
notes or certificates of the Governing Body or for any other purpose whatscever. The City has not
pledged or levied any form of taxation for the payment of the Note or amounts due under the Loan
Agreement.

The obiigations of the City under the Note and the Loan Agreement are not general obligations
and do not constitute a pledge of the full faith and credit of the City, the State of Mississippi or any
political subdivision or agency thereof within the meaning of any constitutional or statutory provision or
limitation.
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Additional Charges

The City agrees to pay as additional charges, when due, each and all of the following;

(a) all Costs of Issuance;

(b} to or upon the order of the Trustee, upon demand, all fees of the Trustee for services
rendered under the indenture and all fees and charges of the paying agent, registrars, legal counsel,
accountants, public agencies and others incurred in the performance on request of the Trustee of
services required under the Indenture for which the Trustee and such other persons are entitled to
payment or reimbursement; provided that after payment in full thereof the City may, without creating a
default under the Loan Agreement, contest in gaod faith the necessity or reasonableness of any such
services, fees or expenses other than the Trustee's fees for ordinary services as set foith in the
Indenture, paying agency fees and any fees or charges of public agencies;

{c) to the Bank and the Trustee, the Administrative Expenses, and all other reasonable
expenses incurred by the Bank and the Trustee in relation to the Project which are not otherwise required
to be paid by the City under the terms of the Loan Agreement and all indemnity payments required to be
made under Section 7.3 of the Loan Agreement;

(&) any amounts due to the Bond Insurer;

{e) any and all out-of-pocket costs and expenses (including, without limitation, the
reasonable fees and expenses of any counsel, accountants, or other professionals) incurred by Trustee
or the Bank at any time, in connection with (1) the preparation, negotiation and execution of the Loan
Agreement, the Indenture, the Nofe, the Tax Intercept Agreement and all other Bond Documents, any
amendment of or modification of the Loan Agreement, the Indenture, the Note, the Tax Intercept
Agreement or the other Bond Documents (including in connection with any sale, transfer, or attempled
sale or transfer of any interest in the Loan Agreement {o a participant or assignee); (2} any litigation,
contest, dispute, suit, proceeding or action, whether instituled by Bank, the Trustee, the City or any other
person in any way relating to the Project, the Note, the other Bond Documents, or the City's affairs; (3)
any aftempt to enforce any rights of the Trustee or the Bank against the City or any other person which
may be obligated to Trustee andfor Bank by virtue of the Note, the other Bond Doscuments or any other
Project documents; and (4) performing any of the obligations relating to or payment of any obligations of
the City under the Loan Agreement in accordance with the terms of the Loan Agreement or any other
Bond Documents,

City's Obligations Unconditional

The City will not suspend or discontinue any Basic Payments or Additional Charges, and will
perform and observe all of its other agreements in the Loan Agreement, and, except as expressly
permitted in Section 8.1 of the Loan Agreement (regarding the City's option of prepayment), will not
terminate the Loan Agreement for any cause, including, but not limited to, the invalidity or unenforceability
or lack of due authorization or other infirmity of the Loan Agreement or the Note, or lack of right, power or
authority of the Bank to enter into the Loan Agreement, commercial frustration of purpose, bankruptcy or
insolvency of the Bank or the Trustee, change in the tax or other laws or administrative rulings or actions
of the United States of America or of the State or any political subdivision thereof, or failure of the Bank to
perfarm and observe any agreement, whether express or implied or any duty, liability or obligation arising
out of or connected with the Loan Agreement or the Note, or for any other cause whether similar or
dissimilar to the foregoing, any present or future taw lo the contrary notwithstanding, it being the intention
of the parties to the L.oan Agreement that the Basic Payments and other amounts payable by the City
under the Loan Agreement shall be paid in full when due without any defay or diminution whatever.

Assignment of Bank's Rights

As security for the payment of the Series 2018 Bonds, the Bank will pledge the amounts payable
under the Loan Agreement and under the Note and assign, without recourse or liability, to the Trustee,
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the Bank's rights under the Loan Agreement (except certain rights retained by the Bank) and under the
Note. The rights pledged and assigned by the Bank under the Loan Agreement will include the right to
receive payments under the Loan Agreement (except the right to receive payments, if any, under Section
44,6.7, 7.3, 9.5 10.8 and 10.11 of the Loan Agreement) and the Bank directs the City under the Loan
Agreement to make said payments directly to the Trustes. In the Loan Agreement, the City agrees to
such assignment and agrees to make payments under the Loan Agreement directly to the Trustee without
defense or setoff by reason of any dispute between the City and the Trustee.

Agreement Withholding City Monies to Satisfy Delinqguent Payments

As provided for in the Bank Act, the City and the Bank have entered into and the Trustes will
accept the Tax Intercept Agreement whereby the Cily will covenant, agree and authorize the Mississippi
Department of Revenue or any cther State agency, department or commission to (a) withhold all or any
paft of any Tax Monies which the City is entitled to receive from time to time pursuant to any law and
which is in possession of the Mississippi Department of Revenue or any other State agency, department
or commission subject to the prior lien on the Tax Monies which may be withheld by the Mississippl
Department of Revenue or any other state agency, department or commission, and (b) pay same over to
the Trustee (as assignee of the Bank) to satisfy any Delinquent Payment under Sections 4.2 and/or 4.4(e)
of the Loan Agreement. If on the fifteenth day of and of each year, beginning the
Trustee has not received sufficient City Revenues to make the deposits required to provide the payments
under Sections 4.2 andfor 4.4{e} of the Loan Agreement, the Bank has authorized and directed the
Trustee under the Tax Intercept Agreement fo file the Tax Inlercept Agreement and a statement of
deficiency setting forth the amount of any Delinquent Payment with the Mississippi Department of
Revenue or any other State agency, department or commission, thereby directing the Mississippi
Department of Revenue or any other State agency, department or commission o pay any Tax Monies
directly to the Trustee on behalf of the Bank to satisfy any Delinquent Payment, all as permitted under the
Bank Act. In any event if the City fails to make timely payments under the Loan Agreement and the Note
as provided in Sections 4.2 and/or 4.4(e) of the Loan Agreement, the Trustee Is further directed to file the
Tax Intercept Agreement with the Mississippi Department of Revenue and take further action to recover
Tax Monies under the Tax Intercept Agreement. The Trustee is directed to pay any Tax Monies into the
General Account of the General Fund to be applied in accordance with Section 6.05 of the Indenture
except for any Delinquent Payment under Section 4.4(e) of the Loan Agreement which shall be applied in
accordance with the provisions thereof. There is no assurance that at such time there will be any monies
held by the Mississippi Department of Revenue or other State agency, department or commission
available to satisfy any Delinguent Payment or that the amount of any monies held by the Mississippi
Department of Revenue or other State agency, department or commission will be sufficient to satisfy such
Delinquent Payment,

Covenants in Bond Documents

The City wili keep and perform all covenants and agreements set forth in the indenlure and each
and every other Bond Document to which it is a party, which covenants are incorporated in the Loan
Agreement by reference as if fully set forth under the Loan Agreemant.

Conduct of Governmental Operations

The City will maintain its existence as a political subdivision and "focal governmental unit" within
the meaning of the Bank Act organized and validly existing under the Constitution and laws of the State.
The City will comply with all appiicable laws and regulations of any federal, state or local governmental
authority, except for such laws and regulations, the violation of which would not, in the aggregate, have a
malerial adverse effect on the City's financial condition.

Payment of Indebtedness

The City will pay any indebtedness for which it is iable when due and wilt not permit any default
to occur under any document evidencing or securing any such indebtedness.
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Covenant for the Benefit of the Trustee and the Bondholders

The City recognizes the authority of the Bank to assign its interest in and pledge monies
receivabile under the Loan Agreement (other than certain payments required to be made to the Bank
under Sections 4.4, 6.7, 7.3, 9.5, 10.8 and 10.11 of the Loan Agreement) fo the Trustee as security for
the payment of the principal of and interest and redemption premium, if any, on the Series 2018 Bonds,
and the payment of ail fees and expenses of the Trustes; and agrees to be bound by, and joins with the
Barnk in the grant of a security interest to the Trustee in any rights and interest the City may have in sums
held in the Funds described in Article VI of the Indenture pursuant to the terms and conditions of the
Indenture, fo secure payment of the Series 2018 Bonds. Each of the tenms and provisions of the Loan
Agreement is a covenant for the use and benefit of the Trustee and the Bondholders, so long as any
thereof shall remain Outstanding; but upon payment in full of the Series 2018 Bonds in accordance with
Articie IX of the Indenture and of all fees and charges of the Trustee and paying agent and any amounts
owed to the Bond Insurer, all references in the Loan Agreement to the Serfes 2018 Bonds, the
Bondholders and the Trustee shall be ineffective, and neither the Trustee nor the Bondholders shall
thereafter have any rights under the Loan Agreement, save and except those that shall have theretofore
vested or that arise from provisions under the Loan Agreement which survive termination of the Loan

Agreement.

Tax Covenants

In order to maintain the exclusion of interest on the Series 2018 Bonds from gross income of the
holders thereof for federal income fax purposes, and for no other purpose, the City covenants in the Loan
Agreement to comply with each applicable requirement of the Code. In furtherance of the covenant
contained in the preceding senfence, the City agrees to comply with the Tax Certificate executed by the
City on the date of the issuance and delivery of the Series 2018 Bonds, as such Tax Cerlificate may be
amended from time to time.

The City will covenant and agree with the Trustee and the Bondholders that the City will not take
any action or omit to take any action, which action or omission, if reasonably expected on the date of
initial issuance and delivery of the Series 2018 Bonds, would cause the Series 2018 Bonds to be "private
activity bonds" or "arbitrage bonds” within the meaning of Sections 141{a) and 148{a}, respectively, of the
Code, or any successar provisions,

Upon the authentication and delivery of the Series 2018 Bends, the Cify will fumish to the Trustee
certificates of an Authorized City Representative to the effect that, on the basis of the facts, estimates and
circumstances in existence on the date of such authentication and delivery, it is not expected that the
proceeds of the Series 2018 Bonds will be used in @ manner that would cause such Series 2018 Bonds to
be "arbitrage bonds" within the meaning of Section 148(a) of the Code and Treasury Regulations
thereunder, and in such certificates the City shall set forth such facts and circumstances which may be in
brief and summary terms, and shall state that to the bast of the knowledge and belief of such Authorized
Cily Represeniative, there are no other facts or circumstances that would materially change the
expectations expressad In such certificate.

The City will covenant to operate the Cily Project in such a manner as is necessary in order to
maintain the exclusion of interest on the Series 2018 Bonds from gross income of the Hoiders thereof for
federal Income tax purposes under Section 103(a) of the Code.

Notwithstanding any other provisions of the Loan Agreement to the contrary, so long as
necessary in order to maintain the exclusion of interest on the Series 2018 Bonds from gross income for
of the holders thereof for federal income tax purposes under Section 103(a) of the Code, the covenanis
contained in Section 7.4 of the Loan Agreement shall survive the paymen! of the Series 2018 Bonds and
the Interest thereon, including any payment or defeasance thereof pursuant to Article IV and IX of the

Indenture.
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Prepayment of the Note and Termination of the Loan Agreement

(a) Unless an "event of default” has occurred and is continuing under the Loan Agreement,
the City shail have the option to direct the Trustee fo call for redemption prior to maturity the Outstanding
Series 2018 Bonds, in whole or in part, as provided in Section 4.01 of the Indenture. The Series 2018
Bonds to be redeemed shal! be redeemed at a price equal to their principal amount plus accrued interest
as set forth in Section 4.01 of the Indenture upon not less than 30 but no more than 45 days prior written
notice. In the event the Series 2018 Bonds are called for redemption in whole or in part under the
Indenture, a Basic Payment shail be made by the City in the amount of principal plus accrued interest and
alt other fees due under the Loan Agreement {o effectuate said redemption.

(b If, after the City exercises its option to redeem all Series 2018 Bonds, no Series 2018
Bonds remain Outstanding, the Indenture is discharged, and the City has satisfied all of its obiigations
under the Loan Agreement and under the Note, the Trustee and the Bank shall execute and deliver to the
City and such instruments as the City reasonably determines are necessary to terminate the Loan
Agreement. All further obligations of the City under the Loan Agreement, except as set forth in Sections
6.7,7.3,7.4, 95, 10.8 and 10.11 of the Loan Agreement, shall thereupon terminate.

{c) The City shall pay to the Trustee at least five days prior to the Discharge Date, an
amount equal to the Trustee's and paying agent's fees and expenses under the Indenture, accrued and to
accrue until final payment and redemption of the Series 2018 Bonds and all other advances, fees, costs
and expenses reasonably incurred and to be incurred on or before the termination date by the Trustee
and paying agent under the indenture and by the Bank under the Loan Agreement; and

(d) On the termination date, a closing shall be held at the principal office of the Trustee, or
any other office mutually agreed upon.

Upon termination of the Loan Agreement as provided for in Section 8.1 of the Loan Agreement,
the Bank will cause the Trustee to deliver a release of the Indenture and the estate created by the Loan
Agreement and the Note, and all further obligations of the City under the Loan Agreement, except under
Sections 6.7, 7.3, 7.4, 9.5, 10.8 and 10.11 of the Loan Agreement, shall thereupon terminate; provided,
towever, that the City shall also remain obligated {o pay or reimburse the Bank and Trustes for the
payment of all other fees, costs and expenses unaccounted for in the sum paid in accordance with {(c)
above and reasonably incurred before or subsequent to such closing in connection with the Series 2018
Bonds. In no event shall the Loan Agreement terminate unless all amounts due the Bond Insurer have
been paid in full.

Direction of Investments

Except during the continuance of an "event of default" in the Loan Agreement, the City shall have
the right during the Term of the Loan Agreement to direct the Trustee to invest or reinvest ail monies held
for the credit of the Funds and Accounts established by Asticle VI of the indenture in such securities as
are authorized by law for such funds, subject, however, to the further conditions of Article Viil of the
indenture.

Even{s of Default

Any cne or more of the following events is an "event of default” under the Loan Agreement, and
the term "event of default," wherever used in the Loan Agreement, means any one of the following
events, whatever the reason for such default and whether it shall be voluntary or involuntary or be
effected by operation of law or pursuant to any judgment, decree or order of any court or any order, rule
or regulation of any administrative or governmental body:

{a) if the City shali fail to pay any Basic Payments due under the Loan Agreement;

{b) if the City shall fail lo pay any Addltional Charges on or before the date that the paymen!
is due and shali continue to be in arrears for 15 days after the due date thereof,

APEENDIX E



Page 225

(c) if the City shalt fail o observe and perform or shall breach any other covenant, condition
or agreement on {ts part under the Loan Agreement for a period of 15 days after mailing of a notice to it
by the Bank or the Trustee, specifying such default or breach and requesting that it be remedied; and
provided that if the fallure stated in the notice cannot be corrected within 15 days, the Bank and Trustee
will not unreasonably withhold their consent to an extension of such time if corrective action is instituted
by the City within said 15 days and is diligently pursued, for an additional 30 days;

{d) if the City shall be dissolved or is no longer a "local governmental unit’ within the
meaning of the Bank Act;

(2) if any representation or warranty made by the City in the Loan Agreement, or by an
officer or represantative of the City in any document or certificate furnished the Trustee or the Bank in
connection with the Loan Agreement or therewith or pursuant to the Loan Agreement or thereto, shall
prove at any time to be, in any matetial respect, incorrect or misleading as of the date made;

{f) the occurrence of an "event of default’ under any other Bond Document which is not
cured within the time period provided therefor, if any; and/or

{g) if there is a declaration or proceeding in Bankruptcy regarding the City.

Remedies

{a) Whenever any "event of default" specified in subsection (a) of the previous section shall
have happened and be continuing the Trustee shall declare all the Basic Payments payable for the
remainder of the Term of the Loan Agreement (an amount equal to that necessary to pay in full the Note
and the interest thereon assuming acceleration of the Series 2018 Bonds under the Indenture and to pay
all other indebtedness thereunder) to be immediately due and payable whersupon the same shall
hecome immediaiely due and payable by the City but anly if the acceleration of payment of the Series
2018 Bonds has been declared by the Trustee under Section 10.02 of the indenture.

{b) Whenever any "event of default* under the Loan Agreement shall have occurred and be
continuing any one or mare of the following remedial steps may also be taken to the extent permitted by
law:

{1) the Trustee or the Bank may, with the prior consent of the Bond Insurer, take
whatever action at law or in equity may appear necessary or appropriate to collect all sums then
due and thereafter to become due, or to enforce performance and observance of any obligation,
agreement, covenant, representation or warranty of the City, under the Loan Agreement, the Note
or any related instrument; ar to otherwise compensate the Bank, Trustee or Bondholders for any
damages on account of such "event of default"; and

{2) the Bank (without the prior written consent of the Trustee if the Trustee is not
enforcing the Bank's right in a manner to protect the Bank or is otherwise taking action that brings
adverse consequences to the Bank} may take whatever action at law or in equity may appear
necessary or appropriate to enforce its rights of indemnification under Section 7.3 of the Loan
Agreement and to collect all sums then due and thereafier to become due to the Bank under
Section 4.4, 6.7, 7.3, 9.5, 10.8 and 10.11 of the Loan Agreement. Notwithstanding the foregoing,
the Bank is not preciuded from exercising any of its rights reserved to it even if the Trustee is
exercising the rights of the Bank under the Loan Agreement.

THE SERIES 2018 BONDS AS LEGAL INVESTMENTS

The Series 2018 Bonds shali be legal investments in which ail public officers and public bodies of
the State, Its political subdivisions, all municipalities and municipal subdivisions of the State, all insurance
companies and associations, trust companies, savings banks and savings assoclations, investment
companies and other persons carrying on & banking business, all administrators, guardians, executors,
trustees and other fiduclaries, and al other persons whatsoever and domiciled in the State who are now

APPEMBIX E

. - = - L R 2 - _ s




Page 226

or may hereafter be authorized to invest funds, including capital, in their control or belonging to them.
The Series 2018 Bonds are also securities which may properly and legally be deposited with and
received by all public officers and bodies of the Slate or any agency or political subdivisions of the State
and alt municipalities and public corporations for any purpose for which the deposit of bonds or other
obligations of the State is now or may hereafter be authorized by law.

LITIGATION

There is not now pending or, to the Bank's knowledge, threatened any litigation restraining or
enjoining the issuance, sale, execution or delivery of the Series 2018 Bonds or prohibiting the Bank from
providing the Loan to the City with the proceeds of such Series 2018 Bonds or in any way contesting or
affecting the validity of the Series 2018 Bonds, any proceedings of the Bank taken with respect to the
issuance or sale thereof or the pledge or application of any monies ar security provided for the payment
of the Series 2018 Bonds. Neither the creation, organization or existence of the Bank nor the title of any
of the present Directors or other officers of the Bank to their respective offices is being contested.

There is not now pending or, to the knowledge of the City threatened any litigation restraining or
enjcining the execution or delivery of the Loan Agreement or the Note or prohibiting the Cily from
delivering the Note to the Bank or in any way contesting or affecting the validity of the Loan Agreement or
the Note, any proceedings of any of the City taken with respect to the execution and delivery thereof or
the pledge or application of any monies or security provided for the payment of the Note,

TAX MATTERS
General

In the opinion of Butler Snow LLP, Bond Counsel, under existing laws, regulations, rulings and
judicial decisions, interest on the Series 2018 Beonds (including any original issue discount properly
allocable to the owner of a Bond) is excludable from gross income for federal income tax purposes and is
not a specific preference itemn for purposes of the federal alternative minimum tax. The opinion described
above assumes the accuracy of certain representations and compiiance by the Bank and the City with
covenants designed to satisfy the requirements of the Code that must be mel subsequent to the issuance
of the Series 2018 Bonds. Failure to comply with such requirements could cause interest on the Series
2018 Bonds !o be included in gross income for federat income tax purposes retroactive to the date of
issuance of the Series 2018 Bonds., The Bank and the City have covenanted to comply with such
requirements. Bond Counsel has expressed no opinion regarding other federal ax consequences arising
with respect to the Series 2018 Bonds.

Notwithstanding Bond Counsel's opinion that interest an the Series 2018 Bonds is not a spegific
preference item for purposes of the federal alternative minimum tax, for taxable years beginning before
January 1, 2018, such Interest will be included in adjusted current earnings of certain corporations, and
such corporations are required lo include in the caleulation of federal alternative minimum taxable income
75 percent of the excess of such corporations' adjusted current earnings over their federal zlternative
minimum taxable income {determined without regard to such adjustment and prior to reduction for certain
net operating losses). No federal alternative minimum tax applies to corporations for taxable years
beginning after December 31, 2017.

The accrual or receipt of interest on the Series 2018 Bonds may otherwise affect the federal
income tax liability of the owners of the Series 2018 Bonds. The extent of these other tax consequences
will depend on such owners' particular tax status and other items of income or deduction. Bond Counsel
has expressed no opinion regarding any such consequences. Purchasers of the Series 2018 Bonds,
particularly purchasers that are corporations {including S corporations and foreign corporations operating
branches in the United States of America), properly or casualty insurance companies, banks, thrifis or
other financial institutions, certain reciplents of sccial security or railroad retirement benefits, taxpayers
entitled to claim the earned income credit, taxpayers entitled fo claim the refundable credit in Section 368
of the Code for coverage under a qualified health plan or taxpayers who may be deemed to have incurred
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or continued indebtedness to purchase or carry tax-exempt obligations, should consult their tax advisors
as to the tax consequences of purchasing or owning the Series 2018 Bonds.

In the opinion of Bond Counsel, interest on the Series 2018 Bonds is exempt from all income
taxation in the State of Mississippi under existing laws, regulations, rulings and judicial decisions. The
opinion addresses only the exemption of interest on the Series 2018 Bonds under the income tax laws of
the State of Migsissippi and does not address the tax treatment of the Series 2018 Bonds in any other

state or jurisdiction,
Original Issue Premium

The Series 2018 Bonds that have an original yield below their respective interest rates, as shown
on the inside cover of this Official Statement (collectively, the “Premium Bonds"}, are being sold at a
premium. An amount aqual fo the eXcess of the issue price of a Premium Bond over its stated
redemption price at maturity constitutes premium on such Premium Bond. A purchaser of a Premium
Bond must amottize any premium over such Premium Bond's term using constant yield principles, based
on the purchaser's yield to maturity (or, in the case of Premium Bonds callable prior to their maturity,
generally by amortizing the premium to the call date, based on the purchaser's yield to the call date and
giving effect to any call premium). As premium fs amortized, the amount of the amortization offsets a
corresponding amount of interest for the period, and the purchaser’s basis in such Premium Bond is
reduced by a corresponding amount resulting in an increase In the gain (or decrease in the ioss) to be
recoghized for federal income tax purposes upon a sale or disposition of such Premium Bond prior to its
maturity. Even though the purchaser's basis may be reduced, no federal income tax deduction is
allowed. Purchasers of the Premium Bonds should consult their tax advisors with respect to the
determination and treatment of premium for federal income tax purposes and with respect to the state
and local tax consequenceas of owning a Premium Bond.

Original Issue Discount

The Series 2018 Bonds that have an original yield above their respective interest rates, as shown
on the inside cover of this Official Statement (collectively, the "Discount Bonds"), are being soid at an
original issue discount. The difference between the initial public offering prices of such Discount Bonds
and their stated amounts fo be paid at maturity constitutes original issue discount treated in the same
manner for federal income tax purposes as interest, as described above.

The amount of original issue discount that is treated as having accrued with respect fo a Discount
Bond or is otherwise required to be recognized In gross income is added to the cost basis of the owner of
the bond in determining, for federal income tax purposes, gain or loss upon disposition of such Discount
Bond (including its sals, redemption or payment at maturity). Amounts received on disposition of such
Discount Bond that are attributable to accrued or otherwise recognized original issue discount will be
treated as federally tax-exempt interest, rather than as taxable gain, for federal income tax purpases.

Original issue discount is treated as compounding semiannually, at a rate determined by
reference to the yield to maturity of each individgual Discount Bond, on days that are determined by
referance to the maturity date of such Discount Bond. The amount treated as original issue discount an
such Discount Bond for a particular semiannual accrual period is equal to (a) the product of {i) the yield to
maturity for such Discount Bond (determined by compounding at the close of each accrual period) and (ii)
the amount that would have heen the tax basis of such Discount Bond at the beginning of the particular
accrual period if held by the original purchaser, less (b) the amount of any interest payable for such
Discount Bond during the accrual peried. The tax basis for purposes of the preceding sentence is
determined by adding to the initial public offering price on such Discount Bond the sum of the amounts
that have been treated as original issue discount for such purposes during all prior periods. [If such
Discount Bond is sold between semiannual compounding dates, original issue discount that would have
been accrued for that semiannual compounding period for federal Income tax purposes is o be
apportioned in equal amounts among the days in such compounding period.
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Owners of Discount Bonds should consult their tax advisars with respect to the determination and
freatment of original issue discount accrued as of any date, with respect to when such original issue
discount must be recognized as an #em of gross income and with respect to the state and local tax
consequences of owning a Discount Bond, Subsequent purchasers of Discount Bonds that purchase
such Discount Bonds for a price that is higher or lower than the "adjusted issue price” of the Discount
Bonds at the time of purchase should consuit their tax advisors as to the effect on the accruaf of original
issue discount.

Backup Withholding

As a resuit of the enactment of the Tax Increase Prevention and Reconciliation Act of 2008,
interest on federally tax-exempt obligations such as the Series 2018 Bonds is subject to information
reporting in @ manner similar to interest paid on taxable obligations. Backup withholding may be imposed
on payments to any owner of the Series 2018 Bonds that fail to provide certain reguired information
including an accurate taxpayer ldentification number t¢ any person required to collect such information
pursuant to Section 6049 of the Code. The reporting requirement does not in and of itself affect or alter
the excludability of interest on the Series 2018 Bonds from gross income for federal income tax purposes
or any other federal tax consequence of purchasing, holding or selling federally {ax-exempt obligations.

Changes in Federal and State Tax Law

From time to time, there are legislative proposals In the Congress and in the states that, if
enacted, could alter or amend the federal and state tax matters referred to under this heading "TAX
MATTERS” or adversely affect the market value of the Series 2018 Bonds. It cannot be predicted
whether or in what form any such proposal might be enacted or whether if enacted it would apply to
bonds issued prior to enactment. In addition, regulatory actions are from time to time announced or
proposed and litigation is threatened or commenced which, if implemented or concluded in a particular
manner, could adversely affect the market value of the Series 2018 Bonds., M cannot be predicted
whether any such regulatory action will be implemented, how any particular litigation or judicial action will
be resolved, or whether the Series 2018 Bonds or the market value thereof would be impacted thereby.
Purchasers of the Series 2018 Bonds should consult their tax advisors regarding any pending or
proposed legislation, regulatory initiatives or litigation. The opinions expressed by Bond Counsel are
based on existing legislation and regulations as interpreted by relevant judicial and regulatory authorities
as of the date of issuance and delivery of the Series 2018 Bonds, and Bond Counsel has expressed no
opinion as of any date subsequent thereto or with respect to any pending legisiation, regufatory initiatives
or litigation.

PROSPECTIVE PURCHASERS OF THE SERIES 2018 BONDS ARE ADVISED TO CONSULT
THEIR OWN TAX ADVISORS PRIOR TO ANY PURCHASE OF THE SERIES 2018 BONDS AS TO THE
IMPACT OF THE CODE UPON THEIR ACQUISITION, HOLDING OR DISPOSITION OF THE SERIES
2018 BONDS.

LEGAL MATTERS

Certain legal matters incident to the authorization and issuance of the Series 2018 Bonds by the
Bank are subject to the approval of Bond Counsel, whose approving opinion will be delivered with the
Series 2018 Bonds. Certain legal matters will be passed upon for the Bark by Balch & Bingham, LLP,
Jackson, Mississippi, the Bank's counseil, and for the City, by Ben Logan, Esquire, Tupelo, Mississippi.

Bond Counsel for the Bank is also serving as counsel to the City in connection with the execution
and delivery of the Loan Agreement and Note.

The remedies available to the Trustee, to the Bank or to the owners of the Series 2018 Bonds
upon an "event of default" under the indenture or under the terms of the Loan Agreement and Note are in
many respects dependent upon judicial actions which are ofien subject to discretion and delay. Under
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existing constitutional and statutory law and judicial decisions, inciuding the United States Bankruptcy
Code, the remedies provided in the Indenfure and under the Loan Agreement and the Note may not be
readily available or may be limited, The varicus legal opinions to be delivered concurrently with the
delivery of the Series 2018 Bonds will be qualified as to the enforceability of the various legal instruments
by limitations imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the rights
of creditors generally (regardless of whether such enforceability is considered in a proceeding in equity or
in law), by general principles of equily (regardless of whether such proceeding is considered in a
proceeding in equity or al law) and by the valid exercise of the constitutional powers of the State and the

United States of America.
BOND INSURANCE

Bond [nsurance Policy

Conclirrently with the issuance of the Series 2018 Bonds, the Bond Insurer will issue the Bond
Insurance Policy for the Series 2018 Bonds. The Bond Insurance Policy guarantees the scheduled
payment of principal of and interest on the Series 2018 Bonds when due as set forth in the form of the
Bond Insurance Policy included as APPENDIX F {o this Official Statement. :

The Bond Insurance Policy is not covered by any insurance security or guaranty fund established
under New York, California, Connecticut or Florida insurance law.

The Bond Insurer

(insert any applicable Information on the Bond Insurer)

CONTINUING DISCLOSURE

The City has covenanted for the benefit of the owners of the Series 2018 Bonds to provide certain
financial information and operating data relating to the City within twelve months after the end of each
fiscal year of the Cily beginning with the fiscal year ending on September 30, 2018 (the "Annual
Report"), and to provide notices of the occurrence of cerlain enumerated events, in certain cases if
deemed material under federal laws. The Annual Report and notices of material events wili be filed by
the City with (a} the Municipal Securities Rulemaking Board (the "MSRB") through MSRB's Electronic
Municipal Market Assess system at hitp/femma.msrb.org ("EMMA" in the electronic format then
prescribed by the Securities and Exchange Commission (the "SEC") pursuant to SEC Rule15c2-12(b)(5)
{the "Rule,"}, and with (b} any public or private repository or entity designated by a state as a State
Repository, if any, for the purposes of the Rule. This information will be made available free to securities
brokers and the general public through EMMA. For the procedures for all filings and notices due to the
MSRB, instructions will be provided on the following webhsite for MSRB: hitp://lemma.msrb.org. The
specific nature of the information to be contained in the Annual Report or the notices of material events is
summarized in APPENDIX F to this Official Statement. These covenants have been made in order to

assist the Underwriter in complylng with the Rule.

The City has previously entered into continuing disclosure undertakings with respect to bonds it
has issued or for which it is the “obligated person” within the meaning of the Rule. Within the last five
years, the City has failed to comply with certain terms of those undertakings. A summary of past filing
failures, dated May 31, 2016, is available on EMMA at hitps://emma.msrb.org/EP937479-EP727710-

EP1129467.pdf,

With respect to certain issues, audited financial statements for fiscal years 2011 through 2013
were not timely filed on EMMA as required by the prior undertakings and notices of failure to file audited
financial statements for fiscal years ended fiscal years ended September 30, 2011, through and including
September 30, 2013 were not timely filed. In addition, without a determination of materiality, there may
have been instances in which some tables included in the City's prior continuing disclosure undertakings
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were not included in every filing on EMMA. Some of the past filings required of the City may not have
been filed under all outstanding CUSIPs and may have been misfiled under the wrong CUSIP or under
the wrong heading within the CUSIP,

The City adopted policies and procedures on November 4, 2014 (the "Policy") to ensure timely
filing of its Annual Report, together with any reguired Accompanying Information. The City has hired a
dissemination agent to file the City's required Annual Repori, together with any required Accompanying
Information.

RATINGS

Moody's Investors Service, Inc. ("Moady’s”) has assigned an insured rating of "___ " to the Series
2018 Bonds with the understanding that upon delivery of the Series 2018 Bonds, 2 municipal bond
insurance policy guaranteeing the timely payment of principal of and interest on the Series 2018 Bonds
will be issued by the Bond |nsurer, Explanations of such ratings may be obtained from Mocody's. This
rating reflects only the view of Moody’s and the Bank and the City make no representation as to the
appropriateness of this rating. Ses "BOND INSURANCE," and APPENDIX F. There is no assurance that
such rating will continue for any given pericd of time or that it will not be revised or withdrawn entirely by
Moody's, if in the judgment of Moody's, circumstances so warrant. Any such revisions or withdrawal of
the rating may have an adverse effect on the market price of the Series 2018 Bonds.

Moody's has assigned an underlying rating of "_____ " to the Series 2018 Bonds. Information on
the rating may be obtained from the City Clerk. Such rating reflects only the view of Moody's and an
explanation of the significance of the rating may be obiained only from said rating agency. The rating
may be changed, suspended or withdrawn as a result of changes in, or unavailability of, information. Any
downward revision, suspension or withdrawal of such rating may have an adverse effect on the market
price of the Series 2018 Bonds. Such rating is not 2 recommendation to buy, sell or hold the Series 2018
Bonds.

PENSION PLAN

The City has no pension plan or retirement plan for employees. City employees are members of
and conltribute to the Mississippt Public Employees' Retirement System (PERS), a cost-sharing, multiple
employer retirement system administered by the State for the benefit of its local governments and State
personnel. Benefit provisions are established by State statute and may be amended from time to time
only by the State Legislature.

In June 2012, the Government Accaunting Standards Board issued Statement No. 68,
Accounting and Financial Reporting for Pensions ("GASB-68"). The objective of GASB-68 is to improve
accounting and financial reporting of government pensions, Also, GASB-68 improves information
provided by government employers about financial support for pensions that is provided by other entities.
Requirernents of GASB-68 are effective for financlal statements whose fiscal year begins after June 15,
2014 (Fiscal Year 2015 for the City).

At June 30, 2016, PERS employers' total pension liability was $42 billion. The plan fiduciary net
position was $24.1 billion resulting in a net pension liability of $17.9 billion. The plan fiductary net position
as a percentage of the total pension liability was 57.5% using measurements established by GASB
Staternent No. 87, Financial Reporting far Pension Plans. PERS latest publicly available financial report
for 2016 is available on the PERS website located at
http:/fiwww.pers.ms.gov/Content/tCAFR/CAFR 2016, pdf,

PERS members are required to contribute 9.00% of their annual covered salary, and the City is
required to contribute at an actuarially determined rate. The rate at June 30, 2016 was 15.75% of annual
covered payroll. The City contributions (employer share only) to PERS for the years ending September
30, 2016, 2015 and 2014 were $3,208,817.91, $3,052,250.91 and $3,020,752.99, respectively, which
equaled the required contributions for each year.
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At September 30, 2016, the City reported & liability of $44,099,290 for its proportionate share of
the net pension liability. See Note 12 in the City's 2016 Audited Financlal Statements included in
"APPENDIX B - Financial Information Concerning the City".

MUNICIPAL ADVISOR

The City has retained the firm of Government Consultants, Inc. as Municipal Advisor to the City in
connection with the issuance of the Series 2018 Bonds. in such capacity the Municipal Advisor has
provided recommendations and other financial guidance to the City with respect o the preparation of
documents, the preparation for the sale of the Series 2018 Bonds and the time of the sale, market
conditions and other factors related to the sale of the Series 2018 Bonds.

Although the Municipal Advisor performed an active role In the drafting of this Official Statement,
It has not independently verified any of the information set forth herein. The information contained in this
Official Statement has been obtained primarily from the City's records and from other sources which are
believed to be refiable, including financial records of the City and other entities, which records may be
subjact to interpretation. No guarantee is made as to the accuracy or completeness of any information
obtained from sources cther than the City. Any summaries or excerpis of statutes, ordinances,
resolutions or other documents do not purport to be complete statements of the same and reference is
made o such original sources in all respects.

LUNDERWRITING

The Series 2018 Bonds have been sold by negotiated sale to Raymond James & Associates, Inc.
(the "Underwrifer"), and the Underwriter has agreed, subject to certain conditions set forth in the Bond
Purchase Agreement amang the Underwriter, the Bank and the City, to purchase all of the Series 2018
Bonds from the Bank at a purchase price of § (representing the par amount of the Series
2018 Bonds plus a net original issue premium of $ and less an undenwriter's discount of
$ ). No assurance can be given that any trading market will develop for the Series 2018
Bonds after their inilial sale to said Underwriter. The City has no control over the prices at which the
Series 2018 Bonds will initially be recffered {o the public.

VALIDATION

The Series 2018 Bonds will be validaled before the Chancery Court of the First Judicia! District of
Hinds County, Mississippi, as provided by Sections 31-13-1 to 31-13-11, Mississippi Code of 1972, as
amended.

MISCELLANEOUS

The Bank's offices are located at 735 Riverside Drive, Suite 300, Jackson, Mississippi 39202,
telephone (601) 355-6232.

All quotations from, and summaries and explanations of, the Act, the Indenture and the Loan
Agreement contained in this Official Statement do not purport {o be complets, and reference is made to
each such document or instrument for full and complete statements of its provisions. The attached
appendices are an integral part of this Official Statement and musi be read together with all of the
foregoing statements. Copies in reasonable quantity of the Act, the Indenture, the Loan Agreement and
the supplemental materials furnished to the Bank by the City may be obtained upon request directed to

the Bank.

Neither any advertisement of the Series 2018 Bonds nor this Official Statement is to be construed
as constituting an agreement with the purchasers of the Series 2018 Bonds. So far as any statements
are made in this Official Statement involving matters of opinion, whether or not expressly so stated, they
are intended merely as such and not as representations of fact.
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This Official Statement has been duly approved, executed and delivered by the Bank. The Bank
will timely provide copies of this Official Statement to the Underwriter of the Series 2018 Bonds,

MISSISSIPPI DEVELOPMENT BANK

By

Executive Director
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APPENDIX A

INFORMATION CONCERNING THE CITY
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ECONOMIC AND DEMOGRAPHIC INFORMATION

General Description

The City of Tupelo (the "“City"}, the county seat of Lee County, Mississippi (the
"County"), was incorporated on July 20, 1870, and occupies an area of approximately
23 square miles in the central section of the County in the prairie soil area of the
northeastern portion of the State of Mississippi (the "State"). The City lies 104 miles
southeast of Memphis, Tennessee, 142 miles northwest of Birmingham, Alabama, 170
miles northeast of Jackson, the capital city of the State, 274 miles northwest of Mobile,
Alabama, and 340 miles northeast of New Orleans, Louisiana.

Popuiation
The population of the City has been recorded as follows:

30,985 34,211 34,546 38,856

SOURCE: Census data at website: www.census.gov; February 2018.
Government

The City, which operates under the Mayor-City Council form of government, is
divided into seven wards or voting precincts, with one City Council member elected from
each ward, and the Mayor and two additional City Council members elected from the
City at large. The Mayor and City Council members are elected for concurrent four-year
terms, set next to expire in July, 2021. The current Mayor and members of the City
Council are as follows:

_Position Hel
p inc
Jason Shelton Mayor Full-time Mayor July 2013
Markel Whittington | Council Member Business Owner July 2008
Lynn Bryan Council Member Business Owner July 2013
Travis Beard Council Member Retired July 2014
Nettie Y. Davis Council Member Retired July 2001
Buddy Paimer Council Member Business Owner July 2013
Ins. Management
Mike Bryan Council Member Group July 2009
Willie Jennings Council Member Business Owner July 2009
A1
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Transportation

The City is served by U.S. Highway 45, running north and south through the
eastern portion of the City, which connects the City to Columbus, Mississippi, Meridian,
Mississippi, and Mobile, Alabama to the south and Corinth, Mississippi and western
Tennessee to the north. U.S. Highway 78, running northwest and southeast through the
northern portion of the City, connects the City with Memphis, Tennessee and
Birmingham, Alabama. State Highway € connects the City with Oxford, Mississippi, the
site of the University of Mississippi, and Interstate Highway 55 to the West.

The Burlington Northern Santa Fe Railroad Company, running northwest and
southeast through the center of the City, connects the City with Memphis, Tennessee
and Birmingham, Alabama. The Kansas City Southern Railroad Company runs north
and south through the center of the City and connects the City to Meridian, Mississippi
to the south and Corinth, Mississippi to the north.

Tupelo Regional Airport (C.D. Lemons Field) is a federally certified, fully
instrumental; all-weather commercial service airport located three miles west of the
center of the City. The municipal airport provides a full range of general aviation flight
and aircraft services. The airport also serves as a hase for a major Army National
Guard Aviation Company, which employs several hundred personnel.

The City is located 18 miles from the Port of Fulton on the Tennessee-
Tombigbee Waterway (the "Waterway"). The Waterway was constructed at a cost of
$1.4 billion to connect the Tombigbee River with the Tennessee River, reducing the
water distance from the Gulf of Mexico to many inland ports by as much as 819 miles.
The Waterway provides low cost water transportation to much of northeast Mississippi.

Approximately twenty motor freight carriers have terminal facilities in the City.
Convenient parcel delivery service is provided to residents of the area by six
commercial carriers. Parcels may also be shipped on the bus lines serving the City,
and local taxi companies provide additional local delivery services.
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Per Capita Income:

US:
2016 $37,821 $35,484 $40 246 75.6%
2015 36,722 34,757 48,451 75.8
2014 35,857 34,213 46,494 77.1
2013 33,983 33,327 44,493 76.4
2012 34,042 32,920 44,282 76.9

SOURCE: Bureau of Economic Analysis: Regional Economic Accounts at website:
www.bea .gov, 2012-2016 (Data last updated November 16, 2017);

February 2018.
Retail Sales
2017 $1,757,429,431
2016 1,696,031,842
2015 1,581,909,732
2014 1,544,302,009
2013 1,528,911,335

SOURCE: Annual Reports for years indicated, Mississippi Department of Revenue's
website: www.dor.ms.gov; February 2018.

! Per capita personal income was computed using Census Bureau midyear population estimates,
Estimates for 2012-2016 reflect county population estimates available as of February 2018.
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Major Employers

The following is a listing of the City's major employers, their products or services
and their approximate number of employees:

North Mississippi Health Services 4,286 Healthcare
Cooper Tire & Rubber Company 1,720 Manufacturing
Tupelo Public School District 1,200 Education

MTD Products 1,150 Manufacturing
JESCO, Inc. 1,000 Construction
Wal-Mart /Sams Club 979 Retail

Lee County School District 931 Education
BancorpSouth, Inc. 800 Financial Services
City of Tupelo 507 City Government
Phillips Lighting 400 Manufacturing

SOURCE: Community Development Corporation website www.cdfms.org, information
available as of August 2017,
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Banking Institutions

BancorpSouth Bank? $ 14,759,999,000
CB & S Bank® 1,597,495,000
Community Bank North Mississippi* 538,331,000
First American National Banks 255,134,000
FNB Oxfords 308,723,000
Regions Bank’ 122,472,010,000
Renasant Bank® 10,302,258,000
Trustmark National Banke 13,882,610,000
Bank Plus® 2,718,084,000

SOURCE: Federal Deposit Insurance Corporation BankFind database at
www .fdic.gov, All assets are stated as of September 30, 2017. Information
available as of February 2018.

? Headquarters located in Tupelo, Mississippi.

* Headquarters located in Russelivills, Alabama,

{ Headquarters located in Amary, Mississippi. Acquired by Communily Bank of MS as of January 1, 2018.
5§ Headquarters located in luka, Mississippi.

& Headquarters located in Oxford, Mississippi; formery First Nafional Bank Oxford Bank.

? Headquarters located In Birmingham, Alabama.

8 Headquarters located in Tupelo, Mississippi.

® Headquarters located in Jackson, Mississippi.

' Haadguarters iocated in Belzoni, Mississippi.
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Unemployment Statistic of County

January 4.7% 5.2% 6.7% 8.1% 9.2%
February 3.5 4.6 5.8 7.6 8.3
March 3.5 4.4 5.4 7.3 7.8
April 3.3 4.1 5.0 6.5 7.3
May 4.3 4.9 6.0 7.6 8.1
June 4.7 5.6 6.0 7.8 8.7
July 4.8 57 59 8.1 8.3
August 4.0 4.8 5.2 7.2 7.7
September 3.8 5.0 52 6.9 8.1
October 3.7 4.9 5.1 6.9 8.1
November 3.6 4.2 4.9 6.2 7.6
December 3.4 4.6 5.2 6.3 7.2
Annual Average 3.9% 4.8% 5.5% 7.2% 8.1%

SOURCE: Mississippi Pepartment of Employment Security: Labor Market Data at
website: www.mdes.ms.gov; February 2018.

A-B6
APPENDIX E




Page 242

Employment Statistics of the County

RESIDENCE BASED EMPLOYMENT
I. Civilian Labor Force 41,050 39470 38,800 40,050 | 41,100
Il. Unemployed 3,420 3,180 2,800 2,220 1,880
Rate 8.3% 8.1% 7.2% 5.5% 4.8%
lli. Employed 37630 | 38,290 % 36,000 | 37,830 | 39120
ESTABLISHMENT BASED EMPLOYMENT
I. Manufacturing 10,040 10,290 9,850 10,010 | 10,300
I[. Non-manufacturing 42,530 | 42420 | 42690 | 43,990 | 45,030
A. Agriculture, Forestry, Fishing &
Hunting &0 80 70 70 80
B. Mining 0 0 0 0 0
C. Utilities 170 170 170 160 160
D. Construction 1,180 1,160 1,220 1,340 | 1,340
E. Wholesale Trade 1,800 1,780 1,780 1,820 1,840
F. Retail Trade 6,840 6,680 6,660 8,790 6,750
G. Transportation & Warehousing 1,670 1,660 1,400 1,460 1,480
H. information 1,150 1,130 1,100 1,160 [ 1,160
[. Finance & Insurance 1,550 1,410 1,360 1,320 1,290
J. Real| Estate, Rental & Leasing 460 470 430 470 500
K. Prof., Scientific & Technical Service 1,380 1,340 1,320 1,490 1 1,480
L. Management of Companies &
Entertainment 930 1,020 1,040 1,030 [ 1,030
M. Administrative Support & Waste
Management 5,830 5,890 6,310 6,620 | 7,440
N. Educationat Services 200 200 140 140 140
Q. Health Care & Social Assistance 8,060 8,110 8,270 8,560 8,610
P. Arts, Entertainment & Recreation 350 380 360 380 460
Q. Accommodation & Food Service 4,370 4,340 4310 4580 | 4,630
R. Other Services {except Public
Administration) 1,150 1,150 1,150 1,130 1,160
5. Government 5,500 5,670 5,530 5,400 5,470
Education 2,720 2,830 2,770 2,660 2,740
{ll. Total Nonagricultural Employment 52570 | 52710 | 52,540 | 54,000 [ 55330

SOURCE: Mississippi Department of Employment Security: Annual Averages: Labor
Force and Establishment Based Employment 2011 Forward, Labor Market

Information Department at website: www.mdes.ms.gov; Information last
revised by MDES on 4/25/2017. February 2018.
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.Educational Facilities

The Tupelo Public School District (the "District"} serves the entire City and a
large rural area west of the City. The District currently operates one early childhood
center, nine elementary schools, one middle school, one career center, one discipline
center, and one high school, and employs approximately 584 certified teachers and/or

certified personnel and approximately 531 support personnel.

Enrollment figures for the District for the scholastic year 2017-18 and for the four

preceding years are as follows:

nrofimen
2017-18 7,077
2016-17 6,995
2015-16 7,146
2014-15 7,277
2013-14 7,340

SOURCE: Tupelo Public School District and Office of Research and Statistics,

Mississippi Department of Education; February 2018,
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TAX INFORMATION!
Assessed Valuationn

Real:Broperty ropert \utomobiles: Proper
2017 $369,432616 | $83,831,518 | $55,369,431 $7,135,973 ) $515,769,538
2016 371,892,965 83,301,764 53,246,016 7,135,973 | 515,676,718
2015 343,915,050 77,627,589 52,567,813 7,135,973 | 481,246,425
2014 344,679,489 80,047,889 49,064,925 8,384,247 | 482,176,550
2013 336,866,708 75,821,233 46,901,542 8,825,623 | 468,415,006

SOURCE: Office of the City Clerk; February 2018,

Assessed valuations are based upon the following assessment ratios:

(a) Real and personal property (excluding single-family owner-occupied residential
real property and motor vehicles, respectively), fifteen percent (15%) of true
value;

(b) Single-family owner-occupied residential real property, ten percent (10%) of true
value;

{c)  Motor vehicles and public utility property, thirty percent (30%) of true value.

The 1986 Session of the Mississippi Legislature adopted House Concurrent Resolution
No. 41 (the "Resolution"), pursuant to which there was proposed an amendment to the
Mississippi Constitution of 1890 (the "Amendment”). The Amendment provided, inter
alia, that the assessment ratio of any one class of property shall not be more than three
times the assessment ratio on any other class of property.

The Amendment set forth five classes of property and the assessment ratios which
would be applicable thereto upon the adoption of the Amendment. The assessment
ratios set forth in the Amendment are identical to those established by Section 27-35-4,
Mississippi Code of 1972, as it existed prior to the Amendment, except that the
assessment ratio for single-family owner-occupied residential real property under the
Amendment is set at ten percent (10%) of true value as opposed to fifteen percent
(15%) of true value under previously existing law.

" In previous years, the assessed values included In the Cily's continuing disclosure submissions under the title “Tax
information” excluded properiies that are exempt from ad valorem taxes. The chart below has been revised to reflect the tolat
assessed values of the City, Including properies that are exemp! from ad valorem taxes.

12 The tolat assessed valuation is approved in the September preceding the beginning of the fiscal year of the City and
represents the value of real property, personal properly and public ulility property for the year indicated on which taxes are assessed
for the following fiscal year's budget. For example, the taxes for the assessed valuation figures for 2017 are coliected starting in
January 2018 for the 2017-18 fiscal year budget of the City.
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The assessed valuation figures above do include property exempt from all
municipal ad valorem tax for periods of up to ten years, primarily for new or expanded
manufacturing facilities,

Procedure for Property Assessments

The Tax Assessor of Lee County assesses all real and personal property subject
to taxation in the County, including property in the City, except motor vehicles and
property owned by public service corporations, both of which are required by law to be
assessed by the Mississippi Department of Revenue.

Section 21-33-9, Mississippi Code of 1972, as amended, provides thaf the
governing authorities of a municipality which is located within a county having
completed a county-wide reappraisal approved by the Mississippi Department of
Revenue and which has been furnished a true copy of that part of the County
assessment roll containing the property located within a municipality as provided in
Section 27-35-167, Mississippi Code of 1872, as amended, shall adopt such
assessment rolls for its assessment purposes. The City is utilizing the assessment rolis
of the County.

The City may not coirect or revise such assessment rolls except for the purpose
of conforming the municipal assessment roll to corrections or revisions made to the
County assessment roll. All objections to the municipal assessment roli may be heard
by the Board of Supervisors of the County at the time and in the manner that objections
to the County assessment roll are heard. The Board of Supetvisors shall notify, in
writing, the Governing Body and the Tax Assessor of the City of any corrections or
revisions made by it to the part of the County assessment roll adopted as the municipal
assessment roil,
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Tax Levy per $1.000 Valuation®

GENERAL PURPOSES
Special Levy for Street improvements 10.00 10.00 10.00 10.00 10.00
General Fund 12,94 12.94 12.80 12.83 14.09
Firemen & Policemen Relirement Fund 1.61 1.61 1.61 1.68 1.68
Municipal Bond & interest Fund 6.95 6.95 6.95 6.95 5.70
Library Fund 0.97 0.97 1.01 1.01 1.00
SUBTOTAL 3247 32.47 3247 3247 32.47
SCHOOL PURPOSES
School Maintenance Fund 55.00 55.00 55.00 54.58 54,57
School Bond & interest Fund 6.10 6.10 6.10 5.92 6.27
School Notes Payable Fund 0.00 0.00 0.00 0.00 0.00
Tupelo/Lee County Vo-Tech Fund 0.00 0.00 0.00 0.42 0.43
Shortfall Note 2008 0.00 0.00 0.00 0.00 0.00
Short Term Debt 3.00 3.00 3.00 3.19 3.24
SUBTOTAL 64.10 §4.10 64.10 64.11 64.54
TOTAL TAX LEVY 96.57 96.57 96.57 96.58 96.98

SOURCE: Office of the City Clerk; February 2018.

# Tax levy is given in mills.
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Ad Valorem Tax Collection

2017 $15,356,606 $15,813,232 $456,626

2016 14,310,380 14,666,179 355,799
2015 14,310,382 14,563,862 253,480
2014 14,226,850 14,255 277 28,427
2013 13,284,822 13,523,874 239,052

SQURCE: Office of the City Clerk; February 2018,

Procedure for Tax Collections

The Governing Body is required to levy a special tax upon all of the taxable
property within the geographical limits of the Cily each year sufficient to provide for the
payment of the principal of and interest on the City's general obligation bonds. If any
taxpayer neglects or refuses to pay his taxes on the due date thereof, the unpaid faxes
bear interest at the rate of one percent (1%) per month or fractional part thereof from
the delinquent date to the date of payment of such taxes. When enforcement officers
take action io collect delinquent taxes, other fees, penalties and costs may accrue,
Both real property and personal property are subject to public tax sale.

Section 21-33-63, Mississippi Code of 1972, as may be amended from time to
time, and related statutes provide that after the 15th day of December and after the 15th
day of August in each year, the tax collector for each municipality shall advertise all
lands in such municipality on which all the taxes due and in arrears have not been paid,
as well as all land liable for sale on the first Monday of April or the third Monday of
September following, as the case may be.

Reappraisal of Property and Limitation on Ad Valorem Levies

Senate Bill No. 2672, General Laws of Mississippi, Regular Session 1980,
codified in part as Sections 27-35-49 and 27-35-50, Mississippi Code of 1972 (the
“Reappraisal Act"), provides that all real and personal properfy in the State shall be
appraised at true value and assessed in proportion to true value. To insure that
property taxes do not increase dramatically as the counties complete reappraisals, the
Reappraisal Act provides for the limit on increase in tax revenues discussed below.

The statute limits ad valorem tax levies by the City subsequent to October 1,
1980, to a rate which will result in an increase in total receipts of not greater than ten
A-12
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percent (10%) over the previous year's receipts, excluding revenue from ad valorem
taxes on any newly constructed properties, any existing properties added to the tax rolis
or any properties previously exempt which were not assessed in the next preceding
year. This limitation does not apply to levies for the payment of the principal of and the
interest on general aobligation bonds issued by the City or to certain other specified
levies. The limitation may be increased only if the proposed increase is approved by a
majority of those voting in an election held on such question.

On August 20, 1980, the Mississippi Supreme Court rendered its decision in
State Tax Commission v, Fondren, 387 So.2d 712, affirming the decree of the Chancery
Court of the First Judicial District of Hinds County, Mississippi, wherein the Mississippi
Department of Revenue (formerly the State Tax Commission) was enjoined from
accepting and approving assessment rolls from any county in the State for the tax year
1983 unless the Mississippi Department of Revenue equalized the assessment rolls of
all of the counties. Due to the intervening passage of the Reappraisal Act, the Supreme
Court reversed that part of the lower court's decree ordering the assessment of property
at true value (although it must still be appraised at true value), holding instead that
assessed value may be expressed as a percentage of true value. Pursuant to the
Supreme Court modification of the Chancellor's decree, on November 15, 1980, the
Mississippi Department of Revenue filed a master plan to assist counties in determining
true value. On December 7, 1983, the Chancery Court granted an extension until July
1, 1984, of its previous deadline past which the Mississippi Department of Revenue
could not accept and approve tax rolls from counties which had not yet reappraised.
The City has completed reappraisal.

Homestead Exemption

The Mississippi Homestead Exemption Law of 1946 reduces the local tax burden
on homes qualifying by law and substitutes revenues from other sources of taxation on
the State level as a reimbursement to the local taxing units for such tax loss. Provisions
of the homestead exemption law determine qualification, define ownership and limit the
amount of property that may come within the exemption. The exemption is not
applicable to taxes levied for the payment of the Bonds, except as hereinafter noted.

Those homeowners who gualify for the homestead exemption and who have
reached the age of sixty-five (65) years on or before January 1 of the year for which the
exemption is claimed, service-connected, totally disabled American veterans who were
honorably discharged from military service and those qualified as disabled under the
federal Social Security Act are exempt from any and all ad valorem taxes on qualifying
homesteads not in excess of $7,500 of assessed value thereof.

The tax loss resulting to local taxing units from properly qualified homestead
exemptions is reimbursed by the Mississippi Department of Revenue. Beginning with
the 1984 suppiemental ad valorem tax roll and for each roll thereafter, no taxing unit
shall be reimbursed an amount in excess of one hundred six percent (106%) of the total
net reimbursement made to such taxing unit in the next proceeding year.
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Ten Largest Taxpayers®

The ten largest taxpayers in the City for assessment year 2016 are as follows:

28,734,883.00

3,020,659.91

Cooper Tire
Tupelo 130/33/430 9,578,536.00 024,999.22
Walmart/Sams 8,305,192.00 802,032.39
JAVA/M Cleveland 3,466,774.00 334,786.37
Renasant Banks 3,226,657.00 311,608.26
Sunshine Mills 2,845,627.00 274,802.20
Belk 2,585,100.00 249,643.11
The Albano Group 2,499,231.00 200,458.61
Bancorp South 2,404,463.00 232,198,99
Lowes 2,345717.00 226,525.89
$100,991,369. $9,942,676.2
TOTALS 00 8

SOURCE: Office of the City Clerk; August 2017.

" information avatlable as of February 7, 2018.
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DEBT INFORMATION

{ egal Debt Limit Statement

{As of February 2018)

Authorized Debt Limit (Last Completed

Assessment for Taxation - $515,769,538) $77,365,430 $103,153,907
Present Debt Subject to Debt Limits 52,120,000 52,120,000
Margin for Further Debt Under Debt

Limits $25,245,430 $51,033,907

Statutory Debt Limits

The City is subject to a general statutory debt limitation under which no
murnicipality in the State may incur general obligation bonded indebtedness in an
amount which will exceed 15 percent of the assessed value of the taxable property
within such municipality according to the last completed assessment for taxation.

In computing general obligation bonded indebtedness for purposes of such 15
percent limitation, there may be deducted all bonds or other evidences of indebtedness
issued for schoal, water and sewerage systems, gas and light and power purposes and
for the construction of special improvements primarily chargeable to the properiy
benefited, or for the purpose of paying a municipality's proportion of any betterment
program, a portion of which is primarily chargeable to the property benefited. However,
in no case may a municipality contract any indebtedness payable in whole or in part
from proceeds of ad valorem taxes which, when added to all of its outstanding general
obligation indebtedness, both bonded and floating, exceeds 20 percent of the assessed
value of the taxable property within such municipality.

In arriving at the limitations set forth above, bonds issued for school purposes,
bonds payable exclusively from the revenues of any municipally-owned utility, the
Series 2008 Bonds, general obligation industrial bonds issued under the provisions of
Sections 57-1-1 to 57-1-51, Mississippi Code of 1972, as amended, and special
assessment improvement bonds issued under the provisions of Sections 21-41-1 fo 21-
41-53, Mississippi Code of 1972, as amended, are not included. Also excluded from
both limitations are contract obligations subject to annual appropriations.
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Outstanding General Obligation Bonded Debt Subject to Debt Limits

(As of February 2018)

SSUe Ssile neip

General Obligation Refunding, Series 2011A 06/21/11 $1,615,000
Taxable General Obligation Refunding,

Series 2011B 06/21/11 3,210,000
General Obligation Bonds 12/01/11 3,335,000
General Obligation Bonds 11/01/12 5,400,000
General Obligation Bonds 04/01/13 5,520,000
General Obligation Bonds 09/01/13 2,330,000
General Obligation Bonds (MDB) 07/28/15 3,800,000
General Obligation Refunding Bonds 01/28/16 3,030,000
General Obligation Bond (MDB) 05/12/186 5,900,000
General Obligation Refunding Bonds (8/04/16 7,980,000
General Obligation Bonds (MDB) 11/14/17 10,000,000
Total $52,120,000

Tax Increment Bonds*

! rincipal
Tax Increment Limited Obligation Bonds 02/01/98 $55,000
Tax Increment Limited Obligation Bonds 05/13/09 360,000
Total $415,000

¥ These bonds are payable as to principal and interest solsly from the avails of a tax increment resulting from the taxation
by the Cily of the “captured assessed value" of the project, and the property on which it Is located, for which the improvements
financed with the proceeds from these bonds benefitad.
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Other Qutstanding Long Term Debt

_ G A _ : : : Date cipa
Promissory Note (Capital Projects and Equipment
Acquisition Program) 01/14/00 217,018.00
Special Assessment Public Improvement Bonds 08/01/00 100,000.00
General Obligation Water Bonds* 12/17/08 7,690,000.00
Lease Purchase (Equipment) 10/22/15 3,953,186.20
$11,960,204.2
Total 0

SOURCE: Office of the City Clerk; February 2018.

8 These bonds were issued pursuant to the provisions of Chapler 920, Local and Private Laws of Mississippi, Regular
Session 1988, as amended by Chapter 967, Local and Private Laws of Mississippi, Regular Session 1594, and as further amended
by Senate Bill No. 3214, Local and Privale Laws of Mississippi, Regular Session 2007, as amended and supplernented from tims to

time and are not subject to the 15% or 20% debt limitation of the City.
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Annua. bt Service Requirements”

2018 $4.405,000.00 $1,553,912.78 $5,958.912.78
2019 $4,780,000.00 $1,920,812.47 $6,700,912.47
2020 $4,325,000.00 $1,620,032.28 $5,945,032.28
2021 $4,480,000.00 $1,4886,5665.03 $5,966,565.03
2022 $4,715,000.00 $1,328,635.28 $6.043,635.28
2023 $3,200,000.00 $1,164,366.28 $4,364,366.28
2024 $3,005,000.00 $1,053,722.52 $4,068,722.62
2025 $3.140.000.00 $958,433.77 $4,098.433.77
2026 $3,260,000.00 $856,907.52 54,116,807.52
2027 $3,025,000.00 $750,760.02 $3,775,760.02
2028 $3,065.000.00 $650,302.52 $3.715,302.52
2029 $2,965,000.00 $547,503.77 $3,612,503.77
2030 $2,715,000.00 $450,346.27 $3,165,346.27
2031 $2,875,000.00 $3560,866.27 $3.234,966.27
2032 52,585,000.00 $275,671.26 $2,870.671.26
2033 $2,755,000.00 $1986,883.13 $2,951,883.13
2034 $1.875,000.00 $114,766.25 $1,989,766.25
2035 $1,300,000.00 $64,360.00 $1,364,360.00
2036 $1,300,000.00 $27,310.00 $1,327.310.00
2037 $700,000.00 $525.00 $700,525.00
2038 $700,000.00 $175.00 $700,175.00
Totals: $61,180,000.00 $15,382,157 .42 $76,562,157.42

7 Includes debt service for General Obligation Water Bands, dated 12/17/08 (the "2008 Bonds™). The 2008 Bonds are general obligations of the City payable as to principal and interest,
to the extent that other moneys are not available for that purpose from Special Sales Tax revenues and Net Revenues, as hereafter defined, of the Northeast Mississippi Regional Water Supply
District (the "District”), out of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied annually without limitation as to rate or amount upon the taxable property
within the geographical limits of the City; provided however, that such tax levy for any year shall be abated pro tanto 1o the extent the City on or prior to September 1 of that year has transferred
money to the bond fund of the 2008 Bonds, or has made provisions for payment thereof, to be applied toward the payment of the principal of and interest on the 2008 Bonds due during the ensuing
fiscal year of the City. The Spedial Sales Tax and the Net Revenues of the District are addifional security for the 2008 Bonds. The Special Sales Tax Is a 0.25% sales tax upon all sales and
services within the City which are subject to the general rate of state sales tax (the "Special Sales Tax") authorized by the local and private legislation described in Footnote No. 18; and the Net
Revenues, are the revenues of the wastewater system (the "System"™) of the District less operating costs far the System.

8 As of February 7, 2018,
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General Obligation Bonded Debt

014
3 3
G.0. Refunding Bonds (07/01/01) -0- -0- $ 125,000 750,000 1,350,000
(.0. Public Improvement Bonds (03/01/04) -0- -0- 720,000 1,430,000 2,095,000
G.0. Public Improvement Bonds (03/08/07) ~0- -0- 5,165,000 5,790,000 6,390,000
G.Q. Water Bonds (12/17/08) 38,000,000 $8,285 000 8,575,000 8,840,000 9,095,000
G.0. Fairgrounds Project Refunding Bonds,
Series A (6/21/11) 1,615,000 2,390,000 3,145,000 3,880,000 4 595 000
G.0. Taxable Fairgrounds Project Refunding
Bonds, Series B (6/21/11) 3,210,000 3,675,000 4,130,000 4,570,000 5,000,000
G.0. Bonds (12/01/11) 3,495,000 3,595,000 3.695,000 3,795,000 3,895,000
G.O. Bonds (12/04/12) 5,520,000 5,640,000 5,760,000 5,880,000 6,000,000
G.O. Bonds {4/01/13) 5,520,000 5,640,000 5,760,000 5,880,000 6,000,000
G.0. Bonds (9/01/13) 2,330,000 2,505,000 2,675,000 2,840,000 3,000,000
G. O. Bonds (MDB) (7/28/15) 3,800,000 3,900,000 4,000,000 -0- -0-
G. O. Refunding Bonds (1/28/16) 3,810,000 4,580,000 -0- -0- -0-
G. 0. Bonds (MDB) (5/12/16) 5,900,000 6,000,000 -0- -0- -0-
G. 0. Refunding Bonds (8/04/16) 7,980,000 9,230,000 Q- -0- -0-
$43,655,00 $47,420,00
Total $51,180,000 $55,450,000 $43,750,000 0 0
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Debt Ratios
2017 $51,180,000 9.82%
2016 55,450,000 10.75
2015 43,750,000 8.21
2014 43,655,000 8.22
2013 47,420,000 9.10

Underlying General Obligation Indebtedness

(As of August 2017)

Bonded. Debt

Lee County 82,085 $14,620,000

$192.25

Tupelo Public School District

$34,148,000:

1 Source: Office of the Lee County, MS Chancery Clerk, March 2017,
2 Saurce: 2016 Audited Financial Statement of the District.
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FISCAL YEAR 2016

AUDITED FINANCIAL STATEMENT
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FISCAL YEAR 2018 BUDGET
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FORM OF BOND COUNSEL OPINION

Mississippt Development Bank
Jackson, Mississippi

Re; $ 000 Mississippi Development Bank Special Obligation Bonds, Series 2018 (Tupelo,
Mississippi Revenue Project), dated the date of delivery thereof (the "Series 2018 Bonds")

Ladies and Genflemen:

We have acted as Bond Counsel in connection with the issuance by the Mississippi Development
Bank (the "lssuer") of the above described Series 2018 Bonds, pursuant to an Indenture of Trust (the
"Indenture"}, dated . 2{118, by and between the Issuer and The Peoples Bank, Biloxi, Mississippi,
as Trustee (the "Trustee"). The Series 2018 Bonds are being issued by the issuer for the principal
ptirpose of providing funds to fund a loan to the City of Tupelo, Mississippi (the "City") to finance certain
public improvements in the City. We have examined the law and a cettified transcript of proceedings of
the Issuer relative to the authorization, issuance and sale of the Series 2018 Bonds and such other
papers as we deem necessary to render this opinion, including (a) the tax covenants and representafions
of the Issuer made in the Indenture and in the Tax Regulatory Agreement and Non-Arbitrage Certificate,
dated , 2018 (the "Arbitrage Certificate") by and among the Issuer, the City and the Trustee, and
{b} representations of the City made in the Loan Agreement (the "Loan Agreement"), dated ,
2018, by and between the City and the Issuer and in the Arbitrage Certificate. Together the covenants
and representations made in the Indenture, the Loan Agreemenl and the Arbitrage Certificate are referred

to herein as the "Tax Representations and Covenants”.

Regarding facts material to our opinions, we have relied upon the cerlified transcript of
proceedings of the Issuer and the City and other certificates of public officfals, including the Tax
Representations and Covenants, and have not undertzken to verify any facts by independent
investigation.

Based upon our examination and subject to the qualifications that follow, we are of the opinion, as
of the date hereof, as follows:

1. The Series 2048 Bonds are legal, valid and binding limited obligations of the Issuer
enforceable in accordance with the terms thereof. The Series 2018 Bonds are payable from and secured
only by the certain payments and funds fo be received by the issuer and the Trustee and pledged to the
Series 2018 Bonds under the Indenture.

2 The Indenture is a valid and binding agreement of the Issuer enforceable in accordance
with its terms. The Indenlure creates the valid pledge which it purports {o create in the Funds and
Accounts and the Note (as such terms are defined in the Indenfure), including the investments thereof
(excepting therefrom the Rebate Fund), subject to the application thereof to the purposes and on the
conditions permitted by the indenture.

3 Under existing statutes, regulations, rulings and court decisions, subject to the
assumption stated befow, interest on the Series 2018 Bonds is excludable from gross income for federal
income tax purposes. Furthermore, interest on the Series 2018 Bonds is not an item of tax preference for
purposes of the federa! alternative minimum tax imposed on individuals, Ve express no opinion
regarding other federal fax consequences resulting from the ownership of, receipt or accrual of interest
on, or disposition of the Series 2018 Bonds. In rendering the opinion contained in this paragraph 3, we
have assumed continuing compliance with the requirements of the Internal Revenue Code of 1986, as
amended (the "Cade”), that must be met by the Issuer and the City after the issuance of the Series 2018
Bends, including the Tax Representations and Covenants, in order that interest on the Series 2018 Bonds
not be includable in gross income for federal income tax purposes. The failure to meet such
reguirements may cause inlerest on the Series 2018 Bonds to be includable in gross income for federal
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income tax purposes retroactive to the date of issuance of the Series 2018 Bonds. The Issuer and the
City have covenanted to comply with or to require compliance with the requirements of the Code in order
to maintain the excludability of interest on the Series 2018 Bonds from gross income for faderal income
tax purposes.

4, Under and pursuant to the Act, the Serles 2018 Bonds and interest thereon are exempt
from all income taxes imposed by the State of Mississippi.

In rendering the opinion in paragraph 3 above, Bond Counsel has assumed the continuing
compliance by the Issuer and the City with the Tax Representations and Covenants. These requirements
relate to, inter alia, the use and Investment of the gross proceeds of the Series 2018 Bonds, the use of
any facility, equipment or improvement financed or refinanced diractly or indirectly with the proceeds of
the Series 2018 Bonds and rebate to the United States Treasury of specified arbitrage earnings, if any.
Band Counsel has not undertaken to determine (or to inform any person) whether any actions taken {or
not taken) or events cccurring (or not occurring) after the date of issuance of the Series 2018 Bonds have
resulted in a failure of the Issuer or the City to comply with its covenants. Failure of the Issuer or the City
to comply with the Tax Representations and Covenants could result in the Interest on the Serles 2018
Bonds becoming subject to federal income tax from the date of issue.

Owners of the Bonds should consult their own tax advisors as to the applicability and effect on
their federal income taxes of any other collateral federal income tax consequences.

It is fo be understood that the rights of the owners of the Series 2018 Bonds and the
enforceability of the Series 2018 Bonds, the Indenture and the Loan Agreement may be subject to
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' righis
heretofore or hereafter enacted and that their enforcement may be subject to the exercise of judicial
discretion in accordance with general principles of equity.

In this opinion letter issued in our capacily as Bond Counsel, we are opining only upon those
matters set forth herein, and we are not passing upon the accuracy, adequacy or completeness of the
Official Statement dated , 2018 regarding the Series 2018 Bonds, or any other statements made in
connection with any offer or sale of the Series 2018 Bonds or upon any federal or state tax consequences
arising from the receipt or accrual of interest on or the ownership or disposition of the Series 2018 Bonds,
except those specifically addressed herein.

In rendering the foregoing opinions, we have assumed the accuracy and truthiulness of ail public
records and of all certificates, resclutions, documents and other proceedings examined by us that have
heen executed or certified by public officials acling within the scope of their official capacities and have
not verified the accuracy or truthfulness thereof. We also have assumed the genuineness of the
signatures appearing upon such public records, certifications, resclutions, documents and proceedings.
In rendering this opiniocn we have relied upon the opinion of Balch & Bingham, LLP, Jackson, Mississippi,
counsel for the Issuer, dated the date hereof as to the due authorization and execution by and
enforceability against the Issuer as to the Series 2018 Bonds and the Indenture.

This opinion letter Is issued as of the date hersof and we assume no obligation to revise or
supplement this opinion letler to reflect any facts or circumstances that may hereafier come to our
attention or any changes in law that may hereafter occur

Capitalized terms not defined herein shall have the meanings ascribed to such terms in the
Indeniture.

Very truly yours,

BUTLER SNOW LLP
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CONTINUING DISCLOSURE CERTIFICATE

THIS CONTINUING DISCLOSURE CERTIFICATE (this "Disclosure Certificate”) is executed
and delivered by the Cily of Tupelo, Mississippi (the "City") in connection with the of issuance of
$___ 000 Mississippi Development Bank Special Obligation Bonds, Series 2018 (Tupelo, Mississippi
Revenue Project), dated the dats of delivery thereof (the "Series 2018 Bonds"). The Saries 2018 Bonds
are being issued pursuant io an indenture of Trust (the "Indenture"), daied | 2018, between the
Mississippi Development Bank (the "Bank") and The Peoples Bank, Biloxi, Mississippi, as trustee (the
"Trustee"). The proceeds of the Series 2018 Bonds will be used by the Bank io make a loan (the
"Loan”} to the City pursuant to a Loan Agreement {the "Loan Agreement"), dated , 2018, between
the City and the Bank. The proceeds of the Series 2018 Bonds will be used by the Bank to fund a loan to
the City to finance the costs of various capital Improvements in the City. The City covenants and agrees
as follows:

SECTION 1. Purpose of this Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Cily for the benefit of the Registered Owners (defined below) and the
Beneficial Owners (defined below) of the Series 2018 Bonds in order to assist the Parficipating
Underwriter (defined below) in complying with the Rule (defined below).

SECTION 2. Definitions. In addition to the definitions set forth in the Indenture, which apply to
any capitalized term used in this Disclosure Cerlificate unless olherwise defined herein, the following
capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the City pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Cetrtificate.

“Dissemination Agent” shall mean, initially, the City, or any successor Dissemination Agent
designated in writing by the City and which has filed with the City a written acceptance of such
designation.

“Material Events® shall mean any of the evenls listed in Section 5 of this Disclosure Cerlificate.

“MSRB” shall mean the Municipal Securities Rulemaking Board. As of the date herecf, the
MSRB's required method of filing is electronically via its Elecironic Municipal Market Access (EMMA)
system available on the Internet at http://emma.msrb.org.

“Participating Underwriter” shall mean the original underwriters of the Bonds required to
comply with the Rule in connection with an offering of the Bonds.

“Rule” shall mean Rule 15c2-12(b)(5) adopted by the SEC under the Securities Exchange Act of
1934, as the same may be amended from time to time,

SECTION 3. Provision of Annual Reports.

a The City shall, or shall cause the Dissemination Agent to, not later than twelve (12)
months following the end of the City's fiscal year of each year, commencing twelve (12} months following
the end of the City's fiscal year ending September 30, 2018, provide to the MSRE (in an electronic format
as prescribed by the MSRB), an Annual Report which Is consistent with the requirements of Section 4 of
this Disclosure Certificate. Not fater than five (5) business days prior to said date, the City shall provide
the Annual Report to the Dissemination Agent (if other than the City). The Annual Report may be
submitied as a single document or as separate documents comprising a package, and may cross-
reference other information as provided in Section 4 of this Disclosure Certtificate; provided that the
audited financial statements of the City may be submitted separately from the balance of the Annual
Report. The information to be updated may be reported in any format chosen by the City; it is not required
that the format reflected in this Official Statement be used in future years.
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b. If the City is unable {o provide to the MSRB an Annual Report by the date required in
subsection (a), the City shall file or cause to be filed with the MSRB a notice in substantially the form
attached as Exhibit “A" or in anather form determined by the City in a timely manner.

c. The Dissemination Agent shall:

{1) determine each year prior to the date for providing the Annual Report the appropriate
electronic format prescribed by the MSRB;

(2) if the Dissemination Agent is other than the Cily, send written notice to the City at least
30 days prior o the date the Annual Report is due stating that the Annual Report is due as provided in
Section 3(a) hereof; and

{3} if the Dissemination Agent is other than the City, file a report with the City certifying that
the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it was
provided and listing all the entities to which it was provided,

SECTION 4. Content of Annual Reporis. The City's Annual Report shall contain or
incorporate by reference the following:

a. A copy of its annual financial statements prepared in accordance with generaily accepted
accounting principles audited by a firm of certified public accountants. If audited annual financial
statements are not avallable by the time specified in Section 3(a) above, unaudited financial information,
if available, or adopted budgets of the City will be provided as part of the Annual Report and audited
financial statements will be provided when and if available.

b. An update of the financial information of the type included in Exhibit B to this Disclosure
Certificate.

Any or all of the items listed above may be incorporated by reference from other documents,
including official statements of debt issues of the Cily or related public entities, which are availabie to the
public on the MSRB's Internet Web Site or filed with the SEC. The City shall clearly identify each such
document incorporated by reference.

SECTION 5. Reporting of Material Events. The City shall file or cause to be filed with the
MSRB, in a timely manner not in excess of ten business days after the occurrence of the event, notice of
any of the events listed below with respect to the Bonds:

a. Principal and interest payment delinquencies;

b. Non-payment related defaults, if material;

c. Unscheduled draws on debt service reserves reflecting financial difficulties;

d. Unscheduled draws on credit enhancements reflecting financial difficulties;

e Substitution of credit or liquidity providers or their failure to perform;

f. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final

determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or
determinations with respect to the tax status of the Bonds, or other material events affecting the tax status
of the Bonds;

g. Madifications to rights of bondholders, if material;
h. Bond calls, if material, and tender offers:
F-2
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i Defeasances;
j Release, substitution or sale of property securing repayment of the Bonds, if material;
k. Rating changes;

l. Bankruptcy, insolvency, receivership or simitar event of the obligated person;

. The consummation of a merger, consolidation, or acquisition involving an obligated
person or the sale of all or substantially all of the assets of the obligated person, other than in the ordinary
course of business, the entry into a definitive agreement to undertake such an action or the termination of
a definitive agreement refating to any such actions, other than pursuant to its terms, if material; and

n. Appointment of a successor or addifional trustee or the change of name of a trustee, if
material.

SECTION 6. Format: ldentifying Information. Al documents provided to the MSRB
pursuant to this Disclosure Certificate shall be in the format prescribed by the MSRB and accompanied by

identifying information as prescribed by the MSRB.

As of the date of this Disclosure Certificate, all documents submitted to the MSRB must be in
portable document format (PDF) files configured fo permit documents to be saved, viewed, printed and
retransmitied by electronic means. In addition, such PDF files must be word-searchable, provided that
diagrams, images and other non-textual elements are not required {o be word-searchable,

SECTION7. Termination of Reporting Obligation. The City's obligations under this
Disclosure Certificate shall terminate upon the earliest of: (i} the date of legal defeasance, prior
redemption or payment in full of all of the Bonds; (ii} the dale that the City shall no longer constitute an
“obligated person” within the meaning of the Rule; or (it} the date on which those portions of the Rule
which require this written undertaking are held to be invalid by a court of competant jurisdiction In a non-
appealable action, have been repealed retroactively or otherwise do not apply to the Bonds.

SECTION 8. Dissemination Agent. The City may, from time to time, appoint or engage a
Dissemination Agent to assist the City in carrying out its obligations under this Disclosure Centificate, and
may discharge any such Dissemination Agent, with or without appointing a successor Dissemination

Agent.

SECTION 9. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the City may amend this Disclosure Certificate and may waive any provision of this Disclosure
Certificate, without the consent of the holders and beneficial owners of the Bonds, if such amendment or
waiver does not, in and of itself, cause the undertakings herein (or action of any Participating Underwriter
in relfiance on the undertakings herein} o viclate the Rule, but taking into account any subsequent change
in or official interpretation of the Rule. The Cily will provide notice of such amendment or waiver to the

MSRB.

SECTION 10. Additional Information. Nothing in this Disclosure Cerificate shall be deemed
to prevent the Cily from disseminating any other information, using the means of dissemination set forth
in this Disclosure Certificate or any other means of communication, or including any other information in
any Annual Repert or notice of occurrence of a Material Event, in addition fo that which is required by this
Disclosure Certificate. If the City chooses to include any information in any Annual Report or notice of
occurrence of a Material Event in addition to that which is specifically required by this Disclosure
Certificate, the City shall have no cbligation under this Disclosure Certificate to update such information
or include it in any future Annual Report or notice of occurrence of a Material Event.

SECTION 11. Default. In the event of a failure of the City to comply with any provision of this
Disclosure Certificate, any holder or beneficial owner of the Bonds may lake such actions as may be
necessary and appropriate, including seeking mandate or specific performance by court order, to cause
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the City to comply with its obligations under this Disclosure Certificate. A default under this Disclosure
Certificate shall not be deemed an Event of Defauit under the Indenture, and the sole remedy under this
Disclosure Certificate in the event of any failure of the City to comply with this Disclosure Certificate shall
tre an action to compel performance.

SECTION 12. Beneficiaries. This Disclosure Cerlificate shall inure solely to the benefit of the
City, the Dissemination Agent, the Participating Underwriter and the holders and beneficial owners from
time to time of the Bonds, and shall create no rights in any other person or entity.

IN WITNESS WHEREOF, the City has caused this Disclosure Certificate to be executed by a

duly authorized officer, all as of this ___ day of , 2018
(SEAL)
CITY OF TUPELO, MiSsSISSIPPI
By
Mayor
ATTEST:
By
City Clerk
F-4
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EXHIBIT A
NOTICE OF FAILURE TO FILE ANNUAL REPORT
Name of Issuer: Mississippi Development Bank
Namie of Conduit Barrower: City of Tupelo, Mississippi (the "City")
Name of Bond Issue: $ ;000 Mississippi Development Bank Special Obligation Bonds,

Series 2018 (Tupelo, Mississippi Revenue Project) (the “Bonds")

Date of Issuance:
CUSIP Numbers:

NOTICE IS HEREBY GIVEN that the City has not provided an Annual Report with respect to the Bonds
as required by the Continuing Disclosure Certificate executed on by the City. The City
anticipates that the Annual Report will be filed by .20 .

Dated:
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Name of Issuer:

Name of Conduit Borrower:

Name of Bond issue:;

Date of Issuance:
CUSIP Numbers:

Government

EXHIBIT B
Mississippt Development Bank

City of Tupeto, Mississippi {the "Gity")

$___ 000 Mississippi Development Bank Special Obligation Bonds,
Series 2018 (Tupelo, Mississippi Revenue Project) (the “Bonds™)
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TAX INFORMATION
Assessed Valuation of the Cify:

Tai L_ev Per 1 OOO ‘ufaiua_tic;n2

City - General

DI RIS ™ e,
Operating Millage
Debt Millage
Total for City:

! The total assessed valuation is approved in September preceding the fiscal year of the City and represents
the value of real property, personal property and public utility property for the year indicated on which taxes are
assessed for the following fiscal year's budget. For example, the taxes for the assessed valuation figures for 20
are collected starting in January, 20 forthe 20 -20___fiscal year budget of the City,

t Tax levy figures given is mills. The County levies a tax of nine cents per acre on all timbered and/or
uncultivated tand located in the County,
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Ad Valorem Tax Collections

Outstanding General Obligation Bonded Debt
(as of )

Principal

Other Outstanding Debt

{as of }

Gutstandin
“Principal-
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The following words and phrases shall have the following meanings unless the context otherwise
requires:

Accounts

"Accounts” shall mean the accounts created pursuant to Arlicle VI of the Indenture,

Act
"Act" shall mean the Bank Act and the City Act.

Additional Charges

"Additional Charges” shall mean the payments required by Section 4.4 of the Loan Agreement.

Administrative Expenses

"Administrative Expenses” shall mean the reasonable and necessary fees, costs or expenses
incurred or payable by the City to the Bank pursuani to the Loan Agreement or the indenture, including,
compensation and expenses pald to or incurred by the Trustee or any paying agent under the Loan
Agreement or the Indenture.

Annual Budget

"Annual Budget" shall mean the budget or amended budget in effect as provided in or adopted
pursuant to Section 6.6 of the Loan Agreement.

Arbitrage Rebate Agreement

"Arbitrage Rebate Agreement” shall mean the Arbitrage Rebate Agreement among the Bank, the
City and the Trustee, dated as of , 2018 in connection with the Series 2018 Bonds.

Authorized City Representative

"Authorized City Representative” shall mean any person or persons at the time designated to act
on behalf of the City by a writien certificate, signed on behalf of the City by the Mayor or other duly
authorized Person and the Clerk or other authorized member of the Governing Body or Person and
furnished to the Bank and the Trustee, containing the specimen signature of each such person.

Authorized Officer

"Autharized Officer” shall mean the President, Vice President, Executive Director, Secretary or
Assistant Secretary of the Bank or such other persan or persens who are duly authorized to act on behalf
of the Bank.

Bank

“Bank" shall mean the Mississippi Development Bank, a public body corporate and politic of the
State, exercising essential public functions and organized under the provisions of the Bank Act.

Bank Act

“Bank Act' shali mean Sections 31-25-1 et seq., Mississippi Code of 1872, as amended and
supplemented from time io time.

Bankruptey Code

"Bankruptcy Code" shall mean the Bankruptcy Reform Act of 1878, as amended from time to
time,
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Basic Payments
"Basic Payments" shall mean the payments required by Section 4.2 of the Loan Agreement,
Beneficial Owner

"Beneficial Owner" shall mean, whenever used with respect to a Bond, the person in whose name
such Bond is recorded as the beneficial owner of such Bond by a DTC participant on the records of such
DTC participant, or such person's subrogee.

Bond Counsel

“Bond Counsel" shall mean an attorney or firm of attorneys approved by the Mayor of the City
and the Bank that is nafionally recognized in the area of municipal law and matters relating to the
exclusion of interest on state and local government bonds from gross income under federal tax law,
including particularly compliance with Section 148(f} of the Code. Bond Counsel shall initially mean Butler
Snow LLP, Ridgeland, Mississippi.

Bond Documents

"Bond Documents” shall mean the indenture, the Loan Agreement, the Note, the Tax Intercept
Agreement, the Tax Cerlificate and ali other agreements, instruments, docurnents, notices of assignmen!,
schedules, assignments, pledges, powers of attorney, leases, trust account agreements, certificates,
consents, contracts, notices, and all other written matter and all amendments, modifications,
supplements, extensions and restatements thereof and thereto, and all agreements, notes, documents or
instruments delivered in substitution therefor, or in lieu thereof, whether heretofore, now, or hereafter
executed by or on behalf of the City, or any other person which are delivered to the Trustee, the Bank or
any participant with respect to the transactions contemplated in the Indenture.

Bondholder

"Bondholder”, "Holder" or "holder of Bonds" or "owner of Bonds" or any similar term shall mean
the Registered Owner of any Bond in whose name a Bond Is registered in the Bond Register,

Bond Insurance Policy

“Bond Insurance Policy" shall mean the municipal bond insurance policy issued by the Bond
insurer guarantesing the scheduled payment of the principal of and interest on the Series 2018 Bonds
when due,

Bond Insurer

"Bond Insurer” or "Insurer" shall mean , or any successor thereto or assignee
thereof.

Bond Issuance Expense Account

"Bond issuance Expense Account" shalf mean the account by that name ¢reated by Section 6,02
of the Indenture.

Bond Register

"Bond Register” shalt mean the registration records of the Bank kept by the Trustee to evidence
the registration and transfer of the Bonds.
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Bondholder

"Bondholder", "Holder" or "holder of Bonds" or "owner of Bonds" or any similar term shall mean
the Registered Owner of any Bond in whose name a Bond is registered in the Bond Register.

Bonds

"Baonds" shall mean the Series 2018 Bonds and any Refunding Bonds.

Business Day

"Business Day" shall mean any day other than (a) a Saturday, {b) a Sunday, (c) any other day on
which banking institutions in New York, New York or Biloxi, Mississippi, are authorized or required not to
be open for the transaction of regular banking business, (d) any day the City Hail in Tupelo, Mississippi is
closed, or (g) a day on which the New York Stock Exchange is closed.

Certificate

"Certificate" shall mean, as the case may be, either (&) a signed document aftesting to or
acknowledging the circumstances, representations or other matters therein stated or sef forth or {b) a
signed document selting forth matters to be determined by an Authorized City Representative pursuant to
the Loan Agreement.

City
"City" shall mean the City of Tupelo, Mississippi or any successor thereto.
City Project

"City Project” shall mean together, providing projects as authorized under the City Act, including
but not limited to the (a) Electric System Proiect; and (b) Water & Sewer System Project.

City Revenues

"City Revenues" shall mean any lawfuily available revenues of the City, which include, withaut
fimitation, available amounts of the City's General Fund.

Closing Date

"Closing Date" shall mean, in connection with the Series 2018 Bonds, the date on which the
Series 2018 Bonds are delivered by the Bank to, and paid for by, the Underwriter.

Code

"Cade" or "Internal Revenue Code" shalf mean the Internal Revenue Code of 1586, as amended,
and all applicable Treasury Regulations promulgated thereunder.

Costs of Issuance

“Costs of Issuance shall mean items of expense payable or reimbursable, directly or indirectly, by
the Bank and related to the authorization, sale, validation, issuance and/or delivery of the Series 2018
Bonds and the Note, which items of expense shall include, hut not be limited to, printing costs, costs of
repreducing documents, filing and recording fees, initial fees and charges of the Trustee, legal fees and
charges, professicnal consultants’ fees, costs of credit rafings, fees and charges for execution,
fransportation and safekeeping of Series 2018 Bonds, credit enhancements or liquidity facility fees, fees
and expenses of the Underwriter, and other costs, charges and feses in connection with the foregoing; and
any other costs which are treated as “issuance costs" within the meaning of Section 147(g) of the Code.
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Costs of the City Project

"Costs of the City Project" shall mean, together, the costs of an authorized project under the City
Act, including but not limited to the (a) Costs of the Electric System Project; and (b) Costs of the Water &
Sewer System Project.

Costs of the Electric System Project

Costs of the Electric System Project” shall mean, to the extent permitted by the Act and the Code
and as applicable, whether incurred prior to or after the date of the Indenture, all moneys necessary to
fund the Electric System Project.

Costs of the Water & Sewer System Project

Costs of the Water & Sewer System Project” shall mean, to the extent permitted by the Act and
the Code and as applicable, whether incurred prior to or after the date of the Indenture, all moneys
necessary to fund the Water & Sewer System Project.

Counsel

"Counsel" shall mean an attorney duly admitted to practice law before the highest court of any
state and approved by the Bank and the Trustee.

Discharge Date

“Discharge Date" shall mean the date on which all Qutstanding Bonds are discharged under
Article IX of the Indenture.

DTC
"DTC" shall mean The Depository Trust Company.
DTC Participants
"DTC Participants" shall have the meaning ascribed thereto in Section 2.07 of the Indenture.
Electric System
"Electric System” shall mean the electric system of the City.
Electric System Project
“Elactric System Project” shall mean improvement, repair and extension of the Electric System.

Electric Project Capital improvements Fund

“Electric Project Capital Improvements Fund" shall mean the fund by that name established by
Section 5.1 of the Loan Agreement.

Electric Project Loan Account

"Electric Project Loan Account" shall mean the account by that name created by Section 6.02 of
the Indenture.
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Fiscal Year

“Fiscal Year" shall mean, when used with respect to the Bank, the Bank's fiscal year being the 12
month period from July 1 through the following June 30 or such other twelve-month period as may be
established by the Bank as its fiscal year and, with respect to the City, a period beginning on October 1 in
any year and ending on September 30 of the following year or such other twelve-month period as may be
adopted by the City in accordance with law.

Funds

"Funds" shall mean the funds created pursuant to Article VI of the Indenture {other than the
Rebate Fund).

General Account

"General Account” shali mean the account by that name created by Section 6.02 of the Indenture.

General Fund

“"General Fund” shall mean the fund by that name created by Section 6.02 of the Indenturs,
Governing Body
"Governing Body" shall mean the Mayor and City Council of the City.

Indenture

"Indenture” shall mean the Indenture of Trust, dated , 2018, by and between the Bank and
Trustee, as the same may from time to time be amended or supplemented as therein provided.

Interest Payment Date

“Interest Payment Date" shall mean any date on which interest is payable on the Series 2018
Bonds, and for the Series 2018 Bonds, 1 and 1, commencing 1,20

Investment Securities

"Investment Securities” means any of the following to the extent such investments are permitted
by State law: (a) obligations of the State, any municipality of the State or the United States of America
rated at least "A" by S&P or Moody's; (b) obligations the principal and interest of which are fully
guaranteed by the State or the United States of America; (¢} obligations of any corporation wholly owned
by the United States of America; (d) obligations of any corporation sponsored by the United States of
America which are or may become eligible as coilateral for advances to member banks as determined by
the Board of Governors of the Federal Reserve System; (e) obligations of insurance firms or other
corporations whose investments are rated "AA" or better by recognized rating companies; (f) certificates
of deposit or time deposits of qualified depositories of the State as approved by the State Depository
Commission, secured in such manner, if any, as the Bank shall determine; {g) contracts for the purchase
and sale of cbligations of the type specified in items (&) through (g) above; (h) repurchase agreements
secured by obligations specified In items (a) through (e} above; or (i) money market funds, rated "AAmM" or
"AAM-G" or better by S&P, the assels of which are required to be invested in obligations specified in

itemns (a) through (f) above.

Loan

"Loan" shalt mean the loan of the Nel Proceeds by the Bank to the City as described in the Loan
Agreement,
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Loan Agreement

"Loan Agreement" shall mean, the Loan Agreement by and between the City and the Bank, dated
, 2018,

Moody's

"Moody's” shall mean Moody's Investors Service, inc., a Delaware corporation, its successors
and assigns and, if dissolved or liquidated or if it no longer performs the functions of a securities rating
agency, "Moody's" shalt be deemed to refer to any other nationally recognized securities rating agency
designated by the City (with the approval of the Bank and the Bond Insurer) by written notice to the
Trustee.

Net Bond Proceeds

“Net Bond Proceeds” shall mean proceeds from the sale of the Series 2018 Bonds at the public
offering price including accrued interest, if any, from the dated date of the Series 2018 Bonds to the date
of delivery thereof, inciuding interest earnings thereon.

Net Proceeds

"Net Proceeds” shall mean Net Bond Proceeds, including any interest earmnings thereon, less (a)
accrued interest, if any, and (b) such Net Bond Proceeds used to pay or reimburse for the payment of
Costs of Issuance and any other neutral costs,

Note

“MNote" shall mean the $ ,000 Promissory Note (Tupelo, Mississippi Revenue Project), dated
. 2018, of the City to the Bank attached as Exhibit A to the Loan Agreement.

Note Payment

"Note Payment" shall mean the amounts paid or required to be paid, from time to time, for
principal of, premium, if any, and interest on the Note held by the Trustee pursuant to the Indenlure.

Opinion of Bond Counsel

"Opinicn of Bond Counsel” shall mean an opinion by a nationally recognized firm experienced in
matters relating to the tax exemption for interest payable on obligations of states and their
instrumentalities and political subdivisions under federal law, and which is acceptable to the Bank, the
Bond Insurer and the Trustee.

Opinion of Counsel

“Opinion of Counsel" shall mean a written opinion of Counsel addressed to the Trustee and the
Bond Insurer, for the benefit of the owners of the Bonds, who may (except as otherwise expressly
provided in the indenture) be Counsel to the Bank or Counsel to the owners of the Bonds and who is
acceptable to the Trustee and the Bond insurer.

Outstanding

"Outstanding” or "Bonds Outstanding” shall mean all Bonds which have been authenticated and
delivered by the Trustee under the Indenture, including Bonds held by the Bank, except:

{c) Bonds canceled after purchase in the open market or because of payment at or
redemption prior to maturity;

{d) Bonds deemed paid under Article 1X of the Indenture; and
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(e Bonds in lieu of which other Bonds have been authenticated under Section 3.05, 3.06 or
3.10 of the Indenture.

Program

"Program” shall mean the program for entering into a loan with Local Governmental Units by the
Bank pursuant to the Bank Act.

Program Expenses

"Program Expenses" shall mean alt of the fees and expenses of the Trustee and the Bank and
costs of determining the amount rebatable, if any, to the United States of America under Section 6.11 of
the Indenture, all to the extent properly allocable to the Program and approved in writing by the Bank.

Rebate Fund

"Rebate Fund” shall mean the fund by that name created by Section 6.02 of the Indenture.

Record Date

"Record Date" shall mean, with respect io any interest Payment Date, the fiffeenth day of the
calendar month next preceding such Interest Payment Date,

Redemption Account

"Redemption Account” shall mean the account by that name created by Section 6.02 of the
Indenture.

Redemption Date

"Redemption Date,” when used with respect to any Bond to be redeemed, shall mean the date on
which it is to be redeemed pursuant to the Indenture.

Redemption Price

"Redemption Price” shall mean, with respect to any Bond, the principal amount thereof, plus the
applicable premium, if any, payable upon redemption prior to maturity,

Refunding Bonds

"Refunding Bonds" shall mean Bonds Issued pursuant to Sections 2.04 and 2.05 of the Indenture
and any Supplemental indenture.

Registered Owner

"Registered Owner" shall mean the person or persons in whose name any Bond shall be
registered on the Bond Register.

Revenues

*Revenues” shall mean the Funds and Accounts and all income, revenues and profits of the
Funds and Accounts referred to in the granting clauses of the Indenture including, without limitation, all
Note Payments, any Tax Monies and any additional amount pald to the Trustee under the Loan
Agreement or the Note.
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Series 2018 Bonds

“Series 2018 Bonds" shall mean the $ 000 Mississippi Develcpment Bank Special
Obligation Bonds, Series 2018 (Tupelo, Mississippi Revenue Project) issued pursuant to Section 2.01 of
the indenture.

S&P

"8&P" shall mean Standard & Poor's Credit Market Services, a division of The McGraw Hill
Companies, Inc., a New York corporation, its successoars and assigns and, if dissolved or liquidated or if it
no longer performs the functions of a securities rating agency, "S&P" shall be deemed to refer to any
other nationaliy recognized securities rating agency designated by the City (with the approval of the Bank
and the Bond Insurer) by written notice to the Trustee.

State
"“State" shall mean the State of Mississippi.
Supplemental indenture

"Supplemental indenture” shall mean an indenture supplemental to or amendatory of the
Indenture, executed by the Bank and the Trustee in accordance with Article Xil of the Indenture.

Tax Certificate
"Tax Certificate" shall mean the Cily's Tax Certificate delivered as of the Closing Date.
Tax Intercept Agreement

"Tax Intercept Agreement” shail mean the Tax Intercept Agreement, dated , 2018, by and
between the City and the Bank, and accepted by the Trustee.

Tax Monies
“Tax Monies" shall have the meaning given to it in Section 5.11 of the Indenture.
Treasury Regulations

"Treasury Regulations" shalt mean all proposed, temporary or permanent federal income tax
regulations then in effect and applicable,

Trustee

“Trustee” shall mean The Peoples Bank, or any successor trustee appointed, qualified and then
acting as such under the provisions of the Indenture.

Trust Estate

"Trust Estate" shall mean the properiy, rights, and amounts pledged and assigned fo the Trustee
pursuant to the granting clauses of the Indenture.

Underwriter

"Underwriter” shall mean Raymond James & Associates, inc.
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Water & Sewer System
“Water & Sewer System” shall mean the combined water and sewer system of the City.
Water & Sewer System Project

“Water & Sewer System Project” shall mean improvement, repair and extension of the Water &
Sewer System.

Water & Sewer Project Capital Improvements Fund

"Water & Sewer Project Capital improvements Fund" shall mean the fund by that name
established by Section 5.1 of the Loan Agreement.

Water & Sewer Project Loan Account

"Water & Sewer Project Loan Account” shall mean the account by that name created by Section 6.02 of
the Indenture.
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Revised ltem 7.3

To: Mayor & City Council
From: Kim Hanna
Date; February 20, 2018

Re: Review/Approve/Reject Advertising and Promotion Expense

The following expenditures are requested to be approved for the purpose
of adveriising and bringing into favorable notice the opportunities,
possibilities and resources of the City of Tupelo.

Our Mississippi Honors — Admin $1,500.00

Lee County Courier — TWL — Lighting & Water Heater Credit
Remainder of 2018 $4,500.00

Daily Journal — Church Sponsor - TWL - 2018 $ 338.00

Daily Journal — Journal of Homes — TWL - 2018 $2,400.00
Itawamba Community College — Bluegrass Concert
TWL and City of Tupelo $1,000.00
Qur Mississippi Honors

The proposed expenditures are included in the operating budget of the City
of Tupelo.
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Memo

To: Distinguished Members of the City Council
Honorable Mayor Jason Shelton

From: TerriBlissard ¥

bate: February 15, 2018

Re: Homeland Security Grant for EOD Unit

Please find attached for your approval a new grant from the Mississippt Office of
Homeland Security. This $52,000 grant requires no match and will be used to purchase a
specialized X-ray system and wireless controller for the EQD unit.
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STATE OF MISSISSIPPI
DEPARTMENT OF PUBLIC SAFETY
PHIL BRYANT OFFICE OF HOMELAND SECURITY MARSHAIL L. FISHER
GOVERNOR COMMISSIONER
SUBRECIPIENT GRANT AWARD
Subrecipient: CITY.C OLICE DEPARTM]
(HDX Mini, Nex-Ray Wireless Kit, XTK Controller: for Next Ray HDX)
*Project Title(s): ‘ Homeland Security Grant Program
Grant Period: 02-01-18 —12-31-18 Date of Award: 02-01-18
Total Amount of Award: $52,000.00 Grant No.: 171 E366R

In accordance with the provisions of Federal Fiscal Year 2016 Homeland Security Grant Program, the Mississippi Office
of Homeland Sceurity (MOHS), State Administrative Agency {SAA), hereby awards to the foregoing Subre(npient a grant
in the federal amount shown above. The CFDA number is 97.067 and MOHS federal grant number is EN -
00011; Authorizing Authority for Program: Section 2002 of the Homeland Security Act of 2002, as amended (Pu .L. No.

107-296), (6 U.S.C. 603).

Ol srant budget and progr
to subgrantef:s (accordmg to the approved project budget) upon recelpt of evidence that funds have been invoiced and
products received and/or that funds have been expended (i.e., invoices, contracts, itemized expenses, efc.),

I certify that I understand ard agree-that funds will only be expended for those projects outlined in the funding
amounts as individually listed above, I also certify that I understand and agree to comply with the peneral and fiscal
terms and conditions of the grant including special conditions and the Mississippi Department of Public Safety, Office of
Homeland Security, Homeland Security Grant Program, Policies and Procedures Manual; to comply with provisions of
the Act governing these funds and all other federal laws and regulations; fhat all information is correct; that there has been
appropriate coordination with affected agencies; that I am duly authorized to commit the applicant to these requirements;
that costs incurred prior to grant application approval will result in the expenses being absorbed by the subrecipient; and
that all agencies involved with this project understand that all federal funds are limited to a twelve-month period.

Supplantation: The Act requires that subrecipients provide assurance that subrecipient funds will not be used to supplant
or replace local or state funds or other resources that would otherwise have been available for homeland security
activities. In compliance with that mandate, I certify that the receipt of federal funds throngh the MOHS shall in no way
supplant or replace state or local funds or other resources that would have been made available for homeland security

activities.
ACCEPTANCE FOR THE SUBRECIPIENT

o Blgand ST,
Slgnature of Official Authorized to Sign Signature o S Director

SUBRECIPIENT AWARD NOTICE: THIS AWARDIS SUBJECT TO.THE GRANT SPECIAL CONDITIONS AND FINAL APPROVAL BY
THE MOUS OF THE SUBRECIPIENT'S GRANT PROGRAM BUBGEN RS NARRATIVE.
+  Post OrFIcE BOx 958 * JaCKsON, M15515§13m 39205-0958 - TELEPHONE, 601-346-1500 - FAx 601-346-1521 - wwrw homelandsecurity.ms.goy
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10,

1L

12,

13,

14.

GRANT RECIPIENT AGREEMENT
The designated representative certifies that he/she has legal authority to receive
assistance. ‘

The Applicant shall provide all necessary financial and managerial resources to meet the
terms and conditions of receiving Federal and State assistance.

The Applicant shall use awarded funds solely for the purpose for which these funds are
provided and as approved by the DPS Authorized Representative.

The Applicant is aware of and shall comply with cost-sharing requirements, if applicable.

The Applicant shall establish and maintain a proper accounting system to record
expenditures of awarded funds in accordance with generally accepted accounting
standards and OMB Circulars 2 CFR 200 as applicable and/or as directed by the
DPS Authorized Representative,

The Applicant shalt comply with the Single Audit Act of 1984 and will provide copies of
audit reports when issued, 44CFR Part 14,

The Applicant shall give State and Federal agencies designated by the DPS Authorized
Representative access to and the right to examine all records and documents related to

use of award funds,

The Applicant shall return to the State, within thirty (30) days of such request by the DPS
Authorized Representative, any advance funds which are not supported by audit or other
Federal or State review of documentation by the Applicant.

The Applicant shall comply with all applicable provisions of Federal and State laws and
repulations in regard to procurement of goods and services.

The Applicant shall comply with regulations implementing the Drug-Free Workplace Act of

1988, 44CFR Part 17, Subpart F.

The Applicant shall comply with ail Federal and State statutes and regulations relating to
non-discrimination,

The Applicant shall comply with provisions of the Hatch Act limiting political activities of
public employees and 44CFR Part 18, New Restrictions on Lobbying,

The Applicant shall comply, as applicable, with provisions of the Davis-Bacon Aci relating
to labor standards.

The Applicant shall not enter into any contracts or purchase merchandise from any party
or vendor which is disbarred or suspended from participating in Federal
assistance programs.

LY
“Tond Bliagasd

Grant Recipient Representative
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MISSISSIPPI OFFICE OF HOMELAND SECURITY

STATE HOMELAND SECURITY GRANT PROGRAM SPECIAL CONDITIONS
¥ % & 0k & Kk 4 4 & %k %k & k % k sk ok & & ok % &k Kk ok ok # * 4 %
All sub-grantees must comply with the National Incident Management System (NIMS) minimum requirements as specified
in the Fiscal Year 2006 Homeland Security Grant Program Guidelines and Application Kit, page 47-48. By September 30,
2006, all jurisdictions must be fully NIMS compliant. FY06 and FY07 Homeland Security grant funds are contingent on
NIMS compliance,

All sub-grantees must comply and be familiar with Homeland Security Presidential Directive-8, with regards to the JED
Scenario, as mandated by the Office of Domestic Preparedness.

All sub-grantees are required to modify their existing incident management and emergency operations plans in accordance
with the National Response Plan’s coordinating structures, processes, and protocols.

All sub-grantees are required by the Office of Domestic Preparedness to use the Global Justice Data Model specifications
and guidelines regarding the use of XML for all HSGP awards.

Prior to the obligation or expenditure of any funds awarded through this grant, the Sub-recipient must become a legal
signatory of the Statewide Mutual Agreement, maintained by the STATE EMERGENCY MANAGEMENT AGENCY.
Furthermore, the Sub-grantee agree and understand that by allowing any agency to receive direct or indirect support from
these grant fands without becoming a legal signatory to the said agreement is a direct violation of the terms and conditions

of this grant award,

All SHSP sub-grantees must fully engage citizens by expanding plans and task force memberships to address citizen
participation; awareness and outreach to inform and engage the public; include citizens in training and exercise; and
develop or expand programs that integrate citizen/volunteer support for the emergency responder disciplines.

Recum‘ng costs/fees are not allowable for funding under the 2006 HSGP. Internet service fees, radio service fees, cellular
phone fees, satellite phone fees, etc. paid for with grant funds are for 12 months during the year of equipment purchase

only.

Position descriptions for each person to be paid with grant funds and organizational chart identifying grant funded
position(s).

A physical inventory of property and equipment (as defined in Section IV, D.) must be taken and the results _
reconciled with the property control form at least once every two years. This report must be prepared and submitted by
the sub-recipient to the SAA by January 31 of each year beginning in calendar year 2016.

The MOHS requires that property acquired with grant funds be tagged and tracked using a computer-based inventory
system.

The FCC has chosen the Project 25 suite of standards for voice and low-moderate speed data interoperability. In an
effort to realize improved interoperability, all radios purchased under this grant should be APCO 25 compliant.

The Budget Worksheet and/or Budget Narrative pages for this grant need to be revised before obligation of any grant

funds.
As the duly authorized representative of the applicant, I hereby certify that the applicant will comply with the

above conditions.
O’ﬂ"‘ 5’5% . 3-6-18

Signature otﬁe Chief Executive Officer Date
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HOMELAND SECURITY
COOPERATIVE AGREEMENT (CA)

On behalf of Governor Phil Bryant, this Cooperative Agreement is entered into between the
Department of Public Safety, Office of Homeland Security, hereto referred to as Recipient,
and the City of Tupelo Police Department Bomb Team hereto referred to as Sub-recipient,

Article 1. Purpose

The purpose of this Cooperative Agreement (CA) is to utilize 100% federal funding (no
match required) provided through FEMA, U.S. Department of Homeland Security to
enhance capabilities within the State of Mississippi to respond to acts of domestic and
international terrorism including the use of weapons of mass destruction. The Department
of Public Safety, Office of Homeland Security will accomplish this by prioritizing and
facilitating the delivery and use of federal financial assistance as identified in the published
Office for Domestic Preparedness Homeland Security Grant Program Guidance (attached).
This enables the Sub-recipient to exercise management discretion and control in achieving
the specified objectives of this Cooperative Agreement within the State of Mississippi. It is
intended that this partnership will result in the development of a competent and sustainable
system designed to provide prevention/deterrence and emergency response to a potential
terrorism event within the State,

Article II. Budget Narrative

The objectives outlined within the performance period of this Cooperative Agreement will
be supportive of the priorities defined in the State Homeland Security Three-Year Strategic
Plan in the form of equipment, planning, training, exercise, management and administration
funding and shall be in compliance with FEMA Homeland Security Grant Program

Guidance.
Article II1. Period of Performance

The period of performance for this Cooperative Agreement shall begin on the date of
acceptance of the SUBRECIPIENT AWARD execution and shall continue through the
period of SUBRECIPIENT AWARD unless terminated by the Department of Public
Safety. Future SUBRECIPIENT AWARDS for supporting the requirements of the
jurisdiction may be awarded under the terms of this agreement through additional sub
grants so long as all signatory officials remain unchanged.
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Article IV. Reports

The Quarterly Report and financial reports: Request for reimbursement is due within
30.days after each reportmg quarter: 1% Quarter October-December, 2™ Quarter,
I anuary-March; 3™ Quarter, ApnI-June 4t Quarter, July-September.

The Quarterly and Progress reports must be submitted so that progress can be tracked and
outcomes evaluated.

Article V. Roles and Responsibilities

A. Local Sub recipient General Guidance

1.

The local Sub-recipient shall develop and improve their capability to
combat

the affects of a terrorism event. This is accomplished through the
purchase of specialized equipment as identified in the published OJP
selected equipment list or support of planning, exercises or training
activities associated with the prevention, response or recovery from
terrorism incidents.

The chief elected official is responsible for committing to the terms of
this CA, budgeting local funds to purchase equipment or support
jurisdictional exercise, training and planning efforts for executing this
CA on behalf of the Sub-recipient 's jurisdiction.

The Sub-Recipient shall designate a Sub-recipient public official as the
Sub-recipient Grant Administrator (SGA) for developing and attaching
the CA scope of work to Appendices A & B, obtaining project approval
from respective officials, reporting, submitting applications fo Recipient,
equipment distribution, training, and obtaining and submitting supporting
documentation and requests for reimbursement on behalf of the Sub-
recipient to Recipient for repayment. The SGA shall be responsible for
reporting to the Mississippi Office of Homeland Security (MSOHS)
via the Biannual Strategy Implementation Report (BSIR)

B. Local Homeland Security Program Guidance

The Homeland Security Grant Program (HSGP) through the State
Homeland Security Program (SHSP) provides funds for homeland
security and emergency operations planning; the purchase of specialized
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equipment to enhance the capability of State and local agencies to
prevent, respond to, and mitigate incidents of terrorism involving the use
of chemical, biological, radiological, nuclear, and explosive (CBRNE)
weapons and cyber attacks; for costs related to the design, development,
and conduct of a State CBRNE and cyber security training programs and
attendance at ODP-sponsored CBRNE training courses; for costs related
to the design, development, conduct, and evaluation of CBRNE and
cyber security exercises; and for costs associated with implementing
State Homeland Security Assessments and Strategies (SHSAS). See
Annex A (Local Homeland Security Program) for specific guidance,
policies, and reporting requirements,

C. State Recipient

1, The Recipient shall be the Department of Public Safety, Office of

Homeland Security, acting on behalf of the State of Mississippi.

The Commissioner of the Department of Public Safety (DPS) or the
Commissioner’s Designee is the state signatory official and shall be the
principal state official responsible for committing the state to the terms
of this agreement. The DPS Commissioner, or his designee acting in the
absence of the Commissioner, will exercise final approval authority of
all Sub-recipient applications, grant awards, allocations, and requests for
reimbursements and for ensuring overall Recipient administration.

The DPS, Office of Homeland Security, is designated the Recipient
Point-of- Contact (POC) for assisting the Sub-recipient in developing the
authorized equipment purchase list, specialized training requirements,
and for providing overall day-to-day program management.

D. Contracting with small and minority businesses, women’s business
enterprises, and labor surplus area firms

The SAA will take all necessary affirmative steps to assure that minority
businesses, women'’s business enterprises, and labor surplus area firms are
used when possible. Affirmative steps will include:

1.

2.

Placing qualified small and minority businesses and women’s business
enterprises on solicitation lists.

Assuring that small and minority businesses, and women’s business
enterprises are solicited whenever they are potential sources.

Dividing total requirements, when economically feasible, into smaller
tagsks or quantities fo permif maximum participation by small and
minority businesses, and women’s business enterprises.
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4, Establishing delivery schedules, where the requirement permits, which
encourage participation by small and minority businesses, and women’s
business enterprises.

5. Using the services and assistance, as appropriate, of such organizations
as the Small Business Administration, the Minority Business
Development Agency of the Department of Commerce and MS
Development Authority Office of Minority Business.

6. Requiring the prime contractor, if subcontracts are to be let, to take the
affimnative steps listed in paragraphs (1) through (5) of this section.

Article VI. Funding Consideration

The Recipient POC will receive and review Sub-recipient’s application and forward to the
SAA Director for approval. After approval the Recipient will issue a sub-recipient award
letter, which authorizes the Sub-recipient to expend local funds and be reimbursed pursuant
to the terms of this CA, Local funds expended prior to the date of the award letter are

not authorized to be reimbursed,

When the Sub-recipient has expended funds awarded, the SGA will prepare and submit a
Request for Reimbursement to the Recipient POC. This request shall contain all
appropriate supporting documentation to substantiate expenses made in accordance with all
applicable requirements. The Recipient POC will review the reimbursement package for
completeness and forward to the Recipient Office of the Comptroller for payment,

A. The Recipient will not be liable under this Agreement for any amount
greater than the award allocated by the Office for Domestic Preparedness to
the State for the grant performance period.

B. No cost or obligation shall be incurred by the Recipient under this
Agreement unless and until the Recipient advises the Sub-recipient in
writing that the application has been approved and funds are available,

C. Reimbursement will be made by the Recipient to the Sub-recipient based
on the Mississippi Sub-recipient Reporting Worksheet. Required
documentation must accompany the worksheet.

D. Reimbursement is contingent upon the funds being expended in accordance
with all applicable local and state regulations, as well as Federal
regulations, policies, guidelines, and submission for reimbursement made
in accordance with the SAA’s grant policies and procedures manual.

E. Sub-recipient’s requests for advance of funds to support purchases of

equipment or other expenditures must be requested in writing to the
recipient POC explaining the justification for the request. Reasons, i.e.,

APPENDIX G




Page 301

shortage of local funds or items not contained in current annual
jurisdictional budget must be accompanied by purchase orders.

F. Sub-recipient’s Request for Reimbursement and other required financial

reports will be submitted to the Recipient with a copy of all receipt(s) or
invoices showing that authorized equipment or other expenditures such as
personnel, supplies, etc. has been paid for in-full by Sub-recipient and

attached to an approved grant application.

Article VII. Maintenance, Replacement costs and Use of Equipment, Sell

& Disposal

A. Equipment purchased under the terms of this CA will be stared, maintained

and used in accordance with the purpose and objectives of this Cooperative
Agreement, The equipment may be used for terrorism training and exercise
purposes and in response to an actual terrorism event. If the equipment is
used in response to a non-terrorist related event, then any maintenance or
replacement costs will be the sole responsibility of the Sub-recipients.

B. The sub-recipient is required to maintain an equipment inventory list that

contains the following  information:  equipment  description,
identification/serial number, title holder, acquisition date, cost, percentage
of federal funds used in the cost, location, use and condition, and disposition
date.

C. Instructions on how to sell and/or dispose of equipment, please visit our

website at www.homelandsecurity.ms.gov. (Click on the tab Grants / Grant
Forms)

Article VIII. Nonperformance

Failure by the Sub-recipient to comply with the terms of this Cooperative Agreement may
result in suspension from the program and loss of any outstanding grant fund allocation
balance, as determined by the Recipient. Failure to expend all grant funds awarded (by
date stated on Awards Letter) and to comply with Recipient request and guidelines will
result in the reallocation of unspent grant funds and the immediate redistribution of all
equipment purchased with grant funds. In addition, the failure to maintain adequate
response capability (as determined by the MOHS) will also result in the reallocation of
grant funds and the immediate redisiribution of all equipment purchased with grant funds.

APPENDIX G




Page 302

Article IX. Administrative Provisions

The Recipient and Sub-recipient agree to carry ouf the administrative and financial
requirements of this Agreement in accordance with the policies and procedures established
by FEMA and set forth in other applicable state and federal gnides. The Biannual Strategy
Implementation Report (BSIR) will update information on obligations, expenditures, and
progress made on activities and will include an update of all information submitted in that

report.

C. Other Provisions

1. Nothing in this agreement is intended to conflict with current laws or
regulations of Mississippi or your jurisdiction. If a term of this agreement is
inconsistent with such authority, then that term shall be invalid, but the
remaining terms and conditions of this agreement shall remain in full force
and effect.

2. Sub-recipient is required to ensure that grant monies are used to support
all Emergency Service related agencies and departments, specifically law
enforcement, fire and rescue. Senior officials of these agencies must sign

this agreement and familiarize themselves with the rules and regulations
governing each grant program. They are encouraged to work together in
determining and prioritizing their needs and requirements prior to submitting
their plan,

3. If the sub-recipient (organization/jurisdiction) expends $500,000 or more in
federal funds (from all sources including pass-through sub awards) in the sub-
recipient’s {organization/jurisdiction) fiscal year (12-month turnaround
reporting period) is required to bave a single organization/jurisdiction wide
audit conducted in accordance with 2 CFR 200.

4. All final requests for reimbursement must be received in the Mississippi

Office of Homeland Security no later than 45 days after the period of
performance.

Sub-recipient is required to complete EHP Review as required for
Equipment Purchases and any type of Construction.

All sub-recipients (and or jurisdictions) must also maintain membership in
the Emergency Management Assistance Compact (EMAC) to facilitate the
mutual aid of capabilities in order to be eligible for Depariment of
Homeland Security (DHS) grant funding and reimbursement of DHS grant
funds.
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7. Effective October 1, 2010 ALL sub-recipients are required to have
and furnish a Dun and Bradstreet Data Universal Numbering
System (DUNS) number to the Mississippi Office of Homeland
Security as a component of the Article IX, A DUNS number is the
nine digit number established and assigned by Dun and Bradsireet,
Inc (D&B) to uniquely identify business entities, If your jurisdiction
does not have a DUNS number, one may be obtained from D&B by
telephone (currently 866-705-5711) or the Intermet (currently at

http://fedgov.dnb.com/webform).
NO GRANT AWARD LETTER WILL BE ISSUED WITHOUT THE SUB
RECTPIENT HAVING A DUNS NUMBER.

Article X. Monitoring

A. Management Decision

Management will evaluate audit findings, questioned costs and corrective action
plans. The issuance of a written decision will be issued to the sub-recipient, which
will entail whether or not the audit finding is sustained; the reasons for the decision;
the expected action of the sub-recipient to repay any disallowed costs, make
financial adjustments or take other actions; the reference number(s) the auditor
assigned to each audit finding; and a description of any appeal process available to
the sub-recipient regarding the management decision, as required by 2 CFR
200.521. If the sub-recipient has not completed corrective action, a timetable
follow-up will be given.

B. Audit Review Follow-Up
e Contacts sub-recipient(s) for additional information as needed.

s Determines course of action for federal program audit findings, financial
statement andit findings, negative disclosures (such as financial capacity
concerns) and schedule of expenditures of federal awards deficiencies.
Depending on the issue or combination of issues, procedures may be modified
to ensure cfficient and effective resolution.

¢ Updates the status of each audit review until all follow-up actions are completed
and the file is closed.
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Article XI. Execution

IN WITNESS WHEREOF, the parties names herein have duly executed this Cooperative
Agreement on the date set forth below:

SUBRECIPIENT: CITY OF TUPELO POLICE DEPARTMENT BOMB TEAM
ATTEST:

By: Mg'gé%/ Date: _ 3-6-/3

Executiye/Director

DUNS Number: 09-326-7¢0 0

APPROVED: State of Mississippi

By: Date:
Mark McKee, Executive Director
Mississippi Office of Homeland Security
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LAW ENFORCEMENT TERRORISM PREVENTION
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LOCAL HOMELAND SECURITY PROGRAM FISCAL

YEAR 2017

TOTAL AWARD: $52,000.00
Allowable Equipment Costs

Allowable equipment categories for FY'17 HSGP are listed on the web-based Authorized
Equipment List (AEL) on the Responder Knowledge Base (RKB), which is sponsored by
ODP and the Oklahoma City National Memorial Institute for the Prevention of Terrorism
(MIPT) at http://www.rkb.us. The website is designed to provide emergency responders,
purchasers, and planners with a trusted, integrated, online source of information on
products, standards, certifications, grants, and other equipment related information. By
integrating this information, which includes the Inter-Agency Board’s (IAB) Standardized
Equipment List (SEL) and the AEL from ODP, into one location, responders, vendors,
standards organizations, training facilities, and grant making organizations have a trusted
first source to answering questions such as:

» What equipment is on the market?

+ Has it been certified?

« If 50, to what standard?

» What training is needed to use it effectively?

» Are there experts available for consultation and questions?

The FY17 HSGP, AEL is housed on the RKB and relies heavily on the SEL developed by
the IAB for Equipment Standardization and Interoperability. The 2017 AEL has been
modified to facilitate cross-referencing of the SEL in an effort to eliminate redundancy.
Both the AEL and SEL are available on the RKB, which. also offers an interactive version
that provides links to corresponding SEL items and commercial products. In some cases,
items on the SEL are not allowable under Y17 HSGP or will not be eligible for purchase
unless specific conditions are met. In addition, some items eligible under this grant
program are beyond the scope of the SEL and thus will only appear in the AEL.

Planning Costs Allowsable

SHSP funds may be used for a range of homeland security planning activities, including
the following:

Developing and implementing homeland security support programs and adopting
DHS national initiatives including but not limited to the following;
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» Costs associated with the implementation and adoption HSPD-8 initiatives
+ Costs associated with the implementation and adoption of NIMS
* Costs associated with the modifying existing incident management and emergency
operations plans to ensure proper alignment with the NRP coordinating structures,
processes, and protocols
« Establishment or enhancement of mutual aid agreements
* Development of communications and interoperability protocols and solutions
+ Conducting local, regional, and tribal program implementation meetings
» Developing or updating resource inventory assets in accordance to typed resource definitions
issued by the NIC
+ Design state and local geospatial data systems
» Development of related critical infrastructure terrorism prevention activities
including:
-0 Planning for enhancing security during heightened alerts, during terrorist incidents
and/or during mitigation and recovery
0 Public information/education: printed and electronic materials, public service
“announcements, seminars/town hall meetings, web postings coordinated through
local Citizen Corps Councils
o Citizen Corps activities in communities surrounding critical infrastructure sites,
including Neighborhood Watch, VIPS, and other opportunities for citizen
participation
0 Evaluating CIP security equipment and/or personnel requirements to protect and
secure sites
o CIP cost assessments, including resources (financial, personnel, etc.) required for
security enhancements/deployments.

Develop and enhance plans and protocols, including but not limited to:

» Develop or enhance emergency operations plans and operating procedures

» Develop terrorism prevention/deterrence plans

* Develop plans, procedures, and requirements for the management of infrastructure
and resources related to HSGP and implementation of State or Urban Area
Homeland Security Strategies

» Develop or enhance border security plans

+ Develop or enhance cyber security plans

» Develop or enhance cyber risk mitigation plans

+ Develop or enhance agriculture/food security risk mitigation, response, and recovery
plans

» Develop public/private sector parinership emergency response, assessment, and
resource sharing plans

* Develop or update local or regional communications plans

» Development of plans to support and assist special needs jurisdictions, such as port
authorities and rail and mass transit agencies

» Development or enhancement of continuity of operations and continuity of
government plans

» Development or enhancement of existing catastrophic incident response and recovery
plans to include and integrate federzl assets provided under the NRP.
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Develop or conduct assessments, including but not limited to:
« Conduct point vulnerability assessments at critical infrastructure sites/key assets and
develop remediation/security plans
» Conduct cyber risk and vulnerability assessments
* Conducting assessments and exercises of existing catastrophic incident response and
recovery plans and capabilities to identify critical gaps that cannot be met by
existing local and state resources
» Activities which directly support the identification of specific catastrophic incident
priority response and recovery projected needs
« Activities which directly support the identification and advance preparation of
predesignated temporary housing sites; for example:
o Conducting assessments and studies to identify qualified candidate sites
o Obtaining accurate site surveys and existing utility information
o Coordinating zoning requirements and necessary permits and/or waivers
o Coordinating environmental impact requirements related to a selected site
o Coordinating historic preservation requirements related to a selected site.

Allowabie Training Costs

Local jurisdictions may use HSGP funds to enhance the capabilities of state and local
emergency preparedness and response personnel through development of a state homeland
security training program. Allowable training-related costs under ODP grant programs
include: 1) establishment of CBRNE terrorism and cyber security training programs within
existing training academies, universities or junior colleges; and 2) overtime and backfill
costs associated with attendance at ODP-sponsored and ODP approved CBRNE and cyber
security training courses.

The target audience for training courses include emergency preparedness, prevention and
response personnel, emergency managers and public/elected officials within the following
disciplines: firefighters, law enforcement, emergency management, emergency medical
services, hazardous materials, public works, public health, health care, public safety
communications, governmental administrative, cyber security and private security
providers. The homeland security training program should also include training for citizens
in awareness, preparedness, prevention, response skills, and volunteer activitics and be
coordinated through state and local Citizen Corps Councils,

Local jurisdictions are encouraged to adopt current ODP awareness and performance level
courses. In order to deliver these courses, state and local instructors must have been
certified to deliver the course by successfully completing ODP train-the-trainer courses.
Detailed descriptions of ODP courses are included in the ODP CBRNE Training Course
Catalog at http:/f'www,ojp.usdej.gov/odp/docs/coursecatalog.pdf. Programs of instruction
for these courses will be made available upon request to assist efforts to institutionalize
these training programs at the state and local levels,
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ODP will conduct periodic reviews of all state and urban area training funded by ODP.
These reviews may include requests for all course materials and physical observation of
participation in the funded fraining, If these reviews determine that courses are outside the
scope of this guidance, recipients will be asked to reimburse grant fund expended in
support of those efforts,

ODP provides the following definitions of key training terms to facilitate a common
understanding of the FY'17 HSGP guidance:

» ODP Courses: Those courses developed for and/or delivered by institutions and
organizations funded by ODP.

* Federal Courses Related to CBRNE Terrorism: Those courses developed for and
or delivered by institutions funded by federa! entities other than ODP which fall within
the ODP mission scope: of which is to prepare state and local personnel to prevent,
respond to, and recover from acts of terrorism involving CBRNE weapons.

» Non-Federal Courses: Those courses developed for and or delivered by institutions
or organizations other than federal entities or ODP.

In addition, local jurisdictions shall follow accepted principles of instructional systems
design, employing the Analysis, Design, Development, Implementation, and Evaluation
(ADDIE) model or equivalent methodologies. (The ADDIE process is explained in greater
depth in the ODP Blended Learning Strategy available on the ODP website at:
hitp:/fwww.ojp.usdoj.gov/odp/blendedlearning.) Local jurisdictions shall apply these
methodologies to ensure that complete curriculum exists for training funded by ODP grant.
Complete curriculum consists of:

* Level of Training, The state or urban area will identify the level(s) of training of the
course(s) and materials submitted. Each submission must be identified as Awareness,
Performance-Defense (Occupational Safety and Health Administration (OSHA)
Operations), Performance-Offensive (OSHA Technician), or Planning/Management
(OSHA Incident Command) levels. More detailed descriptions of the levels can be found at
http:/fwww.ojp.usdoj.gov/odp/training htm or http://www.osha,gov.

* Program of Instruction/Syllabus. The program of instruction or syllabus is an outline or
matrix of the course content, It addresses the scope of the training, course leaming
objectives, duration of the training (broken-down by module, session, or lesson), resource
requirements, instructor to student ratio and an evalnation strategy. These items are not all-
inclusive, but are the minimum categories that should be addressed.

+ Training Support Package. The training support package includes all of the materials
associated with the delivery of a training course. The following items should be included:

o Instructor Guide/Instructor Outline/Instructor Lesson Plans: The published
instructor material that contains course text and special instructor notes that provides
the information to deliver the material
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o Participant Manual/Guide/Workbook: The published student material that
contains the supporting information in booklet or handout form that the participant
has available for reference

o Audio/Visual Support Materials: Any audio/visual components that are part of any
learning module, session, lesson, or that supports the overall training being delivered

o Special Support Materials: Any descriptions of practical exercises, tabletop
exercises, hands-on exercises, or other material that supports learning objectives

» Module/Session/Lesson Content. Training courses should be designed based on a
building block approach. Each sub-component in the course should be titled as a module,
session, or lesson. Regardless of the title, each module, session, or lesson, should have a
Lesson Administration Page that outlines the following:
0 Scope Statement: A brief description of the content of the module, session or -
lesson
o Terminal Learning Objectives: An action verb statement that outlines what the
participant is expected to learn or be capable of performing at the conclusion of the
module, session, or lesson. There should be only one terminal learning objective per
module, session, or lesson
0 Enabling Learning Objectives: Enabling learning objectives are the incremental
learning objectives that support the terminal learning objective. There should be at
least one enabling learning objective per module, session or lesson. Each enabling
learning objective must be a measurable performance statement that enables the
participant to demonstrate achievement of the ferminal learning objective
o Resource List: A listing of the resources needed to successfully accomplish the
module, session, or lesson
o Instructor to Participant Ratio: The instructor to participant requirement for
successful presentation of the material (e.g., 1:25)
o Reference List: A listing of all reference materials used to develop the module,
session, or lesson (This information may also be included as a bibliography).
0 Practical Exercise Statement: This describes any exercises associated with the
module, session, or lesson
o Evaluation Strategy: This defines the strategy used to evaluate the module, session,
or lesson (e.g., written and/or performance test).

Conditional Approvals of Non-ODP Courses. In conirast to FY04, no conditional
approvals, in advance of an independent third-party subject matter expert (SME) review,
will be granted in FY17 for use of ODP funds to develop or institutionalize non-ODP
courses. ODP will require local jurisdictions to adhere to a streamlined course approval
process. Please see Appendix E: Overview of Approval Process for Non-ODP Developed
Courses for more information. Courses will either be approved or disapproved following

this review process.

Attending Other Federal Courses Related to CBRNE Terrorism. Local jurisdictions
are no longer required to submit requests for personnel to attend certain Federal courses
that fall within the ODP mission scope of preparing state and local personnel to prevent,
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respond to, and recover from acts of terrorism involving CBRNE weapons. In lieu of
requesting approval, local jurisdictions will be required to submit information on all federal
training they are supporting with ODP funds via the Training section of the ODP website
(http://www.ojp.usdoj.gov/odp/training. htm). This information will consist of course title,
level of the training, the training provider, the date of the course, the number of individuals
to be trained, and the sponsoring jurisdiction.

Several broad categories of courses will antomatically be included in the list of eligible
federal courses:

» All NIMS training approved by the NIMS Infegration Center (NIC) is eligible for use

of ODP funds.
* All Incident Command System (ICS) training offered through the National Fire

Academy and the Emergency Management Institute is eligible for use of ODP funds.
This guidance applies to resident training, train-the-trainer, and field delivery of
courses.

A list of federal courses that fall within the ODP mission scope is included in Appendix
F: Federal Training Course List,

These courses must build additional capabilities that 1) meet a specific need identified
through the homeland security assessment process, and 2) comport with the State or Urban
Area Homeland Security Strategy.

Federal funds must be used to supplement—not supplant—existing funds that have been
appropriated for the same purpose. Thus, if the state or urban area has already budgeted for
personnel to attend courses, ODP funds may only be used to send additional individuals
above and beyond those previously budgeted.

Eligibility of Hazardous Materials Courses. Hazardous materials courses, including
basic, operations, and technician level courses, are eligible for support through ODP funds
only if the course fully addresses the hazardous materials sections included in the
ODP Emergency Responder Guidelines and the ODP Homeland Security Guidelines for
Prevention and Deterrence. 1f the hazardous materials course does not fully address the
hazardous materials sections included in the ODP Emergency Responder Guidelines and
the ODP Homeland Security Guidelines for Prevention and Deterrence, then the course is
not considered an allowable use of ODP funds.

The training must not supplant existing resources, but rather must build additional
capabilities above and beyond those that currently exist. Any additional capabilities
pursued through these training opportunities must meet a specific need identified through
the homeland security assessment process and must comport with the State or Urban Area

Homeland Security Strategy.

Eligibility of Search and Rescue, Special Weapons and Tactics (SWAT), and Medical
Trauma Courses. On September 1, 2004, ODP issued Information Bulletin #132 on the
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Interagency Security Plan, available at http://www.ojp.usdoj.gov/odp/docs/bulletins.htm. In
this bulletin, ODP expanded the allowable use of grant funds to support additional training
in the arcas of search and rescue, SWAT, and medical trauma provided certain
requirements were met. The following sections provide further detail on these initiatives.

 Eligibility of Search and Rescue Courses: Local jurisdictions shall conduct search and
rescue training in compliance with:

o NFPA 1670, Standard on Operations and Training for Technical Rescue and Search
Incidents

o NFPA 1006, Standard for Rescue Technician Professional Qualifications Only
Urban Search and Rescue (USAR) courses approved by FEMA and delivered by
FEMA-certified providers are eligible for use of ODP funds. A list of these courses
and providers will be maintained by ODP in coordination with FEMA. :

The training must not supplant existing resources, but rather must build additional
capabilities above and beyond those that currently exist. Any additional capabilities
pursued through these training opportunities must meet a specific need identified through
the homeland security assessment process and must comport with the State or Urban Area
Homeland Security Strategy.

If the basic, foundational USAR course fully addresses the fire service and or hazardons
materials sections included in the ODP Emergency Responder Guidelines and the ODP
Homeland Security Guidelines for Prevention and Deterrence, no additional CBRNE-
specific training is necessary for eligibility purposes. However, if the foundational USAR
course does not fully address these sections included in the ODP Emergency Responder
Guidelines and the ODP Homeland Security Guidelines for Prevention and Deterrence,
then the student must also complete follow-on CBRNE awareness training within a
reasonable timeframe in order for the USAR course to be considered an allowable use of
ODP funds.

These USAR courses are intended to build a critical capacity at the state and local levels.
The execution of this training in the stated capacity-building context is unrelated to
designation of national USAR teams. Therefore, local jurisdictions and UASI
jurisdictions may not request such designation based on training,.

+ Eligibility of SWAT Courses: SWAT courses, including basic, foundational courses, are
eligible for support through ODP funds, provided that the training meets the following
requirements:

o The training must not supplant existing resources, but rather must build additional
capabilities above and beyond those that currently exist. Any additional capabilities
pursued through these training opportunities must meet a specific need identified
through the homeland security assessment process and must comport with the State
or Urban Area Homeland Security Strategy.

o Local jurisdictions shall conduct training in compliance with state and local
regulations and policies governing the certification of SWAT personnel.
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o Trainees shall be sworn officers and shall have completed a Basic SWAT school
accredited by the appropriate state-level criminal justice organization.

o Training shall be conducted by instructors certified by a state or national level
criminal justice organization

o The State or Urban Area shall develop and implement a safety plan excluding
service ammunition and weapons from the training site and shall not employ live
chemical agents (to include OC) or impact weapons during the training

o If a foundational SWAT course fully addresses the law enforcement sections
included in the ODP Emergency Responder Guidelines and the ODP Homeland
Security Guidelines for Prevention and Deterrence, no additional CBRNE-specific
training is necessary for eligibility purposes. However, if the foundational SWAT
course does not fully address the law enforcement sections included in the ODP
Emergency Responder Guidelines and the ODP Homeland Security Guidelines for
Prevention and Deterrence, then the student must also complete follow-on CBRNE
awareness {raining within a reasonable timeframe in order for the foundational
SWAT course to be considered an allowable use of ODP funds.

s Eligibility of Medical Trauma Courses: Medical trauma courses—including basic,
foundational courses—are eligible for support through ODP funds, provided that the

training meets the following requirements:

0 The training must not supplant existing resources, but rather must build additional
capabilities above and beyond those that currently exist. Any additional capabilities
pursued through these training opportunities must meet a specific need identified
through the homeland security assessment process and must comport with the State
or Urban Area Homeland Security Strategy.

o Local jurisdictions shall conduct training in compliance with NFPA 473, Standard
Competencies for EMS Personnel Responding to Hazardous Materials Incidents.

o Local jurisdictions shall conduct training in compliance with state and local
regulations and policies governing the certification of EMS providers.

0 Local jurisdictions shall coordinate their efforts with the closest MMRS jurisdiction.

o Trainees shall have completed a basic Emergency Medical Technician (EMT)
certification per the state or local accreditation requirements. This type of training
may not be funded with ODP monies.

o If a foundational medical frauma course fully addresses the emergency medical
services sections included in the ODP Emergency Responder Guidelines and the
ODP Homeland Security Guidelines for Prevention and Deterrence, no additional
CBRNE-specific training is necessary for eligibility purposes. However, if the
foundational medical trauma course does not fully address the emergency medical
services sections included in the ODP Emergency Responder Guidelines and the
ODP Homeland Security Guidelines for Prevention and Deterrence, then the student
Must also complete follow-on CBRNE awareness fraining within a reasonable
timeframe in order for the foundational medical trauma course to be considered an

allowable use of ODP funds.
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Evaluation of ODP Training Courses. The goal of evaluating ODP training courses is to
determine how much a participant’s knowledge, skills, and abilities change after
completion of a course relative to knowledge, skills, and abilities prior to the class. ODP
utilizes a self-assessment methodology and collects information via a standardized
evaluation form. The form is designed to gather data about the course and participant,
including data such as the participant’s professional discipline and years of service.
Additionally, the evaluation measures the participant’s knowledge relative to a set of
standardized leamning objectives both before and after taking the course.

If a state or local jurisdiction uses ODP funds to provide ODP-approved courses, the
state or local jurisdiction must use the standard evaluation form to collect data about the
course and its participants. An ODP-approved course is defined as one developed by the
state or local jurisdiction and approved by ODP for delivery. If the state or local
jurisdiction receives training through-its ODP course allocation, the training partner
delivering the course is responsible for data collection and entry. Similarly, if the state or
local jurisdiction enters into a direct contract with one of the ODP training partners,
training partner is still responsible for the data collection and entry function.

However, if the ODP-sponsored course is delivered by a state or local organization, the
course provider is responsible for collecting data on the course and its participants. As part
of the course approval process, the course developer establishes a set of course objectives
directly tied to the course content. The objectives are incorporated into the standardized
course evaluation form. Course participants are required to complete all fields and the
course instructor is responsible for ensuring that all forms are complete. Course providers
are granted access to and enter data into the ODP Secure Portal. Costs related to developing
and administering the self-assessment and collecting information via a standardized
evaluation form is allowable.

Alowable Exercise Costs

Exercises conducted with ODP support {grant funds or direct support) must be managed
and executed in accordance with the Homeland Security Exercise and Evaluation Program
(HSEEP). HSEEP Volumes I-I1I contain guidance and recommendations for designing,
developing, conducting, and evaluating exercises. HSEEP Volumes I-III can be found at
ODP’s website at http://www.ojp.usdoj.gov/odp/exercises.htm. Volume IV, which contains
sample exercise materials and documents, can be found on ODP’s Secure Portal at
https://odp.esportals.com or http://www.llis.gov.

Exercise Planning Workshop. Local jurisdictions must conduct an annual Exercise
Planning Workshop (EPW) to examine the progress and effectiveness of their current
exercise strategy and program. A Multiyear Exercise Plan and schedule must be produced
from the EPW and submitted through ODP’s Secure Portal Exercise Scheduler located at
https:/fodp.esportals.com. Refer to HSEEP Volume I, Chapter 2 for further gnidance

on EPWs and the Multiyear Exercise Plan and schedule.
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Exercise Scenarios. The scenarios used in SHSP, UASI, and LETPP-funded exercises
must be terrorism-related and based on the state’s/urban area’s homeland security strategy
and plans. Acceptable scenarios for exercises include: chemical, biological, radiological,
nuclear, explosive, cyber and agricultural. Recipients that need further clarification on
scenarios should consult with their ODP Exercise Manager for assistance and/or approval.
Fifteen all-hazards National Planning Scenarios, including twelve terrorism scenarios, have
been developed, and will be made available for use in national, federal, state, and local
homeland security preparedness activities. Citizen participation in exercises is encouraged
to include back filling non-professional tasks for first responders deployed on exercise,
administrative and logistical assistance with exercise implementation, and providing
simulated victims, press, and members of the public. Citizen participation in exercises
should be coordinated with local Citizen Corps Council(s).

Recipients that wish to expend funds on models, simulations, or games (MS&G) must
consult with “Review of Models, Simulations, and Games for Domestic Preparedness
Training and Exercising, Volume I11,” which provides an overview and analysis of existing
models, simulations and games. This report is available at
http://www.ojp.usdoj.gov/odp/exercies. him )

Recipients must justify the purchase and use of a given MS&G product/service, by a)
documenting the training and/or exercise objective(s), b) documenting how the selected
product/service will support those objectives, and ¢) justification for the chosen product
category (potentially referring to Volume III benefits/limitations). The form for this
justification can be found at hitp:.//www.ojp.usdoj,gov/odp/exercises.htm.

If a state or urban arca will be hosting an upcoming special event (e.g., Superbowl, G-8
Summit, etc.), or they anticipate that they will apply to be a venue for a future Top
Officials (TOPOFF) exercise, they should plan to use SHSP or UASI funding to fund
training and exercise activities in preparation for that event.

All tabletop exercises (TTXs), drills, functional exercises (FEs), and full-scale exercises
(FSEs) will be evaluated and performance based. An After Action Report (AAR) and
Improvement Plan will be prepared and submitted to DHS/ODP following every TTX,
drill, ¥E, and FSE. AAR/IPs must be provided to ODP within 60 days following
completion of ecach exercise (see HSEEP Volume II, Appendix A). Currently, these
AAR/IPs can be submitted through the ODP Secure Portal. However ODP is working with
other agencies to develop a national reporting system. A state or local jurisdiction that
conducts an exercise using SHSP, UASI, and LETPP funds must follow the HSEEP
doctrine and protocol contained in Volume II.

Local jurisdictions are encouraged to develop a self-sustaining State Homeland Security
Exercise and Evaluation Program which is modeled after the national HSEEP. This may
include, for example: hiring dedicated exercise program staff, awareness seminars on
HSEEP, attending exercise training courses, and maintaining a system to track the
completion and submission of AARs and Improvement Plans from exercises (including
costs associated with meeting with local units of government to define procedures).
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Allowable Management and Administrative Costs

All programs within HSGP have allowable M&A costs for both the state-level as well as
the local unit of government, urban area, or designated sub-recipient,

« SHSP, UASI, LETPP, CCP, MMRS: No more than 3% of the total amount
allocated to the state for each program within HSGP may be retained at the state level
and used for M&A purposes. These state M&A funds must be included in the total
funds retained by the state. In addition, local jurisdiction sub-recipients may retain and
use up to 3% af their sub-award for local M&A purposes.

Unauthorized Program Expenditures

Unanthorized program expenditures include: 1) expenditures for items such as general use -
software (word processing, spreadsheet, graphics, etc), general-use computers (other than
for allowable M&A activities, or otherwise associated preparedness or response functions)
and related equipment, general-use vehicles, licensing fees, weapons systems and
ammunition; 2} activities unrelated to the completion and implementation of the SHSP; 3)
other items not in accordance with the Authorized Equipment List or previously listed as
allowable costs; and, 4) construction or renovation of facilities.
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Designation of Subgrantee Grant Administrator (SGA)
HOMELAND SECURITY PROGRAM

The following person is officially appointed to represent your jurisdiction as the Subgrantee
Grant Administrator (SGA) and is hereby duly authorized to fulfill the terms of this Cooperative
Agreement during the performance period on behalf of the Subgrantee.

Name: Terri Blissard Title: Grant Administrator
(Subgrantee Grant Administrator)

Organization Name: City of Tupelo
Mailing Address: P.O. Box 1485
City: __ Tupelo, MS Zip Code 38802-1485

Telephone Number: (662) 841-6565_ Fax Number: (662) 840-2074

Cellular Number: () Pager Number: ( )__

Email Address: terri.blissard@tupeloms.gov

Appointed by: Jason L. Shelton Date: February 15, 2018
(Print Subgrantee Official’s Name)

Signcd:ﬂg %ML Title: Mayor, City of Tupelo

(Signature)
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City of Tupelo
Fy 2018 Budget Revision #4

Whereas, the Mayor and Cily Council of the City of Tupelo have delermined that the budget
eslimates and certain increases are needed in the operating depaniments, it is hereby
resolved to amend the FY 2018 Budget as follows:

Original Amended

Budpet Amendment Budget
General Fund Reventies
Local Taxes 7,353,624 7,353,624
Licenses & Permits 1,035,000 1,035,000
Intergovernmental Revenues 25,945,306 176,407 26,121,713
Charges for Services 724,000 724,000
Fines & Forfeits 1,115,000 1,115,000
Interes! income & Misc. Revenues 431,124 431124
Other Financing Resources 595,353 595,353
Unreserved Fund Balance - 2,173,862 2,173,962
Total General Fund Revenues 37,199,407 2,350,369 39,549,776
Purpose: To add newly awarded homeland security granl for the EQD uriit. (52,000)

To rolover the Homeland security grants from FY 2017 to be spent in FY 2018. (31,689)

To add the new PAL grant from the National Pal League (39,600).

To increase the sales tax revenue for expected growth to cover addiliional personnel,

Expendituras:

City Council

Personnel 280,083 280,083
Supplies 5,000 5,000
Other Services & Charges 196,650 196,650
Cap'ltal — . -
Total City Council 481,733 - 481,733
Purposa:

Executive Dept.

Persoennel 700,115 700,115
Supplies 26,100 26,100
Other Services & Charges 289,850 289,850
Capital 1,500 - 1,500
Total Executive Dept. 1,017,565 - 1,017,565
Purpose.

City Court

Fersonnel 735,811 735,811
Supplies 20,800 20,800
Other Services & Charges 112,741 112,741
Capital _ - -
Tofal City Court 869,352 - 869,352
Purpose:
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Criginal Amendad

Buydget Amendment Budget
Budaet & Accounting
Personnel 827,297 827,297
Supplies 41,360 41,360
Other Services & Charges 351,641 351,641
Capital 90,000 - 90,000
Total Budget & Accounting 1,310,298 - 1,310,298
Purposa:
Persennel Dept.
Personnel 258,678 259,678
Supplies 5,300 5,300
Other Services & Charges 30,044 30,044
Capital - - -
Total Personnel Dept. 295,022 - 295,022
Purpose:
Development Services
Personnel 1,265,700 53,118 1,318,818
Supplies 61,950 61,950
Other Services & Charges 85,291 85,291
Capital - - -
Tota! Development Services 1,412,941 53,118 1,466,059
Purpose:
Police Dept
Personnel 8,965,448 8,965,448
Supplies 602,700 602,700
Ofther Services & Charges 1,484,512 56,289 1,540,801
Capital 149,52¢ £7,000 216,520
Total Police Dept. 11,202,180 123,289 11,325,465
Pumpose: To budget the the Homeland Security funded expenditures,
Fire Dept
Personnel 5,543,640 5,543,640
Supplies 282,000 282,000
Other Services & Charges 379,028 379,028
Capital 2,800 - 2,800
Total Fire Dept. 6,207,468 - 6,207,468
Purpose:
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Public Works

Personnei

Supplies

Other Services & Charges
Capital

Total Public Works
Purpose:

Parks 8 Recreafion
Personnel

Supplies

Other Services & Charges
Capital

Total Parks & Rec
Purpose:

Aquatics Facllity

Personnel

Supplies

Other Services & Charges
Capital

Total Aquatics Facility

Purpose:
Museum
Personnel
Supplies

Other Services & Charges
Capital

Total Museum

Pumase:

Community Services
Purpose:

Debt Service

Other Financing Uses

Total General Fund Expenditures

Purpose To fransfer funds 1o Lhe capital fund andAppENBRSReriation fund,

Orlginal Amended
Budget Amendment Budget

3,005,550 3,005,550
381,600 381,600
2,043,776 2,043,776
22,200 22,200
5,453,126 - 5,453,126
1,303,899 1,803,859
381,585 381,585
914,154 914,154
AQ,424 - 40,424
3,140,662 - 3,140,062
414,845 414,845
144,000 144,000
348,500 345,500
5,000 - 5,000
913,345 - 913,345
117,214 117,214
11,500 11,500
35,850 35,850
164,564 - 164,564
1,088,228 - 1,088,228
598,791 - 598,791
3,044,732 2,173,962 5,218,694

37,199,407 2,350,369 39,549,776
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Fund #327

Tupelo Capital & Infrastructure Fund

Revenues

Grants

Transfer from Other Funds
Danations

Bond Proceeds
Unreserved Fund Balance

Total Revenues

Expenditures
Other Services & Charges
Maintenance Projects
Street Overlay
Beautification Projects
Contingies/Grant Matches
Tatal Other Services & Charges

Capital
Infrastructure Improvements
tznhd Purchases
Equipment
Building Improvements
Park Improvements
Vehicles
Police Vehiclas/Equipment
Fire Equipment/Trucks
Contingenciesf{Grant Matches)

Total Capital

Other Financing Uses

Total Expenditures

Original Amended
Budget Amendment Budget

800,000 800,000
5,338,428 948,562 6,287,390
3,825,000 9,825,600
273,103 1,038 274,141
16,236,531 850,000 17,186,531
146,363 146,363
2,278,974 2,278,974
67,794 67,794
1,400,000 - 1,400,000
3,893,131 - 3,893,131
4,911,533 800,000 5,711,533
2,500,000 2,500,000
373,507 373,507
241,944 150,000 391,944
2,480,138 2,480,138
209,658 205,658
201,620 201,620
1,225,000 1,225,000
12,143,400 950,000 13,093,400
200,000 - 200,000

16,236,531 950,000 17,186,531

Purpose To fund infrastructure improvements and the renovation of a municipal building with
the funds transferred from excess revenues over expenditures in the General Fund

from FY 2017.
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Fund #1106
Transportation Fund

Revenues

Interest Income

Transfers From Cther Funds
Fund Balance

Total Revenues
Expenditures

Other Services & Charges
Other Financing Uses

Total Expenditures

Original Amended

Budget Amendment Budget
225,000 225,000
225,000 225,000
225,000 225,000
225,000 225,000

Purpose:  To sel up the transportation services on a 15 month basis which will allow for the
continutation of the program through FY 2019,

Fund 317
Fairpark Construction Fund

Revenues
Interest & Misc, Revenues
Land Sale

Other Financing Saurces
Unreserved Fund Batance

Total Revenues

Expendituras
Other Services & Charges

Capital Outlay
Other Financing Uses

Total Expenditures

257,000

257,000

257,000 257,000
257,000 257,000
257,000 257,000

Purpose: To amend the budget to use land proceeds for planning and development cost of Fairpark.
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Council member _Nettie Davis moved and Council member _Buddy Palmer

seconded the adoption of the foregoing resolution, and the guestion being put to a roll call
vota, the result as follows:

Voting
Councilman Lynn Bryan Nay
Councilman Markel Whittington Nay
Councilman Travis Beard Aye
Councilwoman Nettie Davis Aye
Councilman Buddy Paimer Aye
Councilman Mike Bryan Nay
Councllman Willie Jennings __Aye

Approved:
Pre:!,i_dent ff the Councivf

City of Tupelo

Attest:

Anand Dol

Clerk of the Council

City of Tupelo M
\éyor

y of Tupelo

Attest:

%A‘(%
City Clerk
City of Tupelo
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City of Tupelo

Jason L. Shelton
Mayor

Approved
Memorandum ﬁfz@/ e

COUNCIL
Markel Whittington
Ward One To: City Council
From: Kim Hanna
Date: February 20, 2018
Re: SURPLUS LIST

Lynn Bryan
Ward Two

Travis Beard

Ward Three
Nettie Y, Davis | am requesting permmission fo auction and or surplus the items as per the
Ward Four attached exhibit. The items are either no longer working or no longer
compatible with current hardware/software.
Buddy Palmer .
Ward Five Thank you for your attention in this matter.
Mike Bryan
Ward Six

Willie Jennings
Ward Seven
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Budget Finance 2018 Aucltion/Surphis List

Current Book
YEAR/MAKE/MODEL/DESCRIP SIN ASSET BARCODE |Comment Acquired Value {Value DEPT

i NASONIC PHONE SYSTEM GO4691  [11592 No longer works S 11,985001% 1,188.50 {021

COMPUTER 4567047206{1063 No longer works 3 28900 $ 28,90 (051

Fluke tester 1948 12620 Mo longer works $ 2,158.43 1 & 2158 j031

Motorola Xoom tablet M136QE760R 3544 14954 No longer works s 59999 % 6,00 1123

Ups 10000 150611019036 1946 12619 Mo longer works S 6,050.00 § 60.50 [031

Computer 391411890 10206 No Janger works $ 76000 | § 7.60 |051

Hp laser jet 4260 SUSDNN1S336 455 10231 Na longer works $ 1,98900 [ 5 15,89 [031

PRINTER & SEALER MURNIS USGNID1085 G06181 110033 Out dated no longer compatible S 7,557.65 | & 75.58 {031

AS/400 6252-T08 BAND PRINTER 01-15619 G02964 10022 Out dated no lenger compatible S 1084800 (5 109.45 {031

Polycom 1603450001018 474 10118 Qut dated no longer compatible S 1,488.95 | § 148.90 |031

Polycom 2200-151000-001 1409 11272 Qut dated no longer compatible S 43345 [ S 43.35 123

AS/400 6252-T08 BAND PRINTER 01-15619 G02964 10022 Qut dated no longer compatible S 10,949.00| 5 109.49 (031

PRINTER, PAR BANK EPS BP20017765 606198 10029 Out dated no longer compatibie S 26788 1{5S 2.68 [031

PRINTER, PAR BANK EPS BP20016098 606196 10050 Qut dated no longer compatible S 267,88 | & 2.68 (031

PRINTER, PAR BANK EPS BP20016267 G06197 {19100 Out dated no longer compatible $ 26788 (% 2,68 {031

PRINTER, PAR BANK EPS BP2001628% G06200 (10082 Out dated no longer cempatible s 678615 .68 |031

PRINTER, PAR BANK EPS BP 20017765 G06199 {10081 Qut dated no longer compatible 5 267.88 | § 1,68 {031

CAR, 2003 CROWN VIC 2FAFP74W03X141529 G06296  |10515 Mo longer needed In the dept. 22,1075 & 2,261,08 |031
Mot Wark and parts are no longer

MAPPER, MAGELLAN MOBILE CX/ANTEN120470163965 2586 14446 sold to fix 5 3,955.00 | & 395.50 {038
Currently has not been used in 3-4

COPIER, KONICA MULTI-EUNCTION 0180410667 2733 14403 years S 1,149.00 [ $ 114.50 |028
Systems are out dated and can Ao

GPS MAPPER, PROMARK 0120470120333 3089 14311 longer purchase battery for use 5 4,83167 |3 483.17 (038
Systems are out dated and can no

GPS MAPPER, PROMARK 0120470120531 3090 14812 longer purchase battery for use 5 4,83167{5% 483,17 {038
Systems are out dated and can no

wkS MAPPER, PROMARK 0120470121170 3091 14810 longer purchase battery for use ) 4,831.66 | § 483.17 |033
Not Work and parts are no longer

DATA COLLECTION TBS W/ACCESS 837 14449 sald to fix 5 2,488.00 | § 248.80 |038
Not Work and parts are no longer

TOTAL STATION W/PRISM TOPCONGTS3020/SN-GY0 601873 |10269 sald to fix $§ 9519898 |S 1,839.80 (038

VAN, 2001 FORD WINDSTAR 2FMZAS3481BB11388 GO6037  |10508 Na longer being used 25,414.00 2,541.40)|061
No longer being used major repairs

1995 FORD RANGER 1FTCRIOX65UB39704 602281 {10526 needed 10,879,90] $ 1,087.99 {061
No longer belng used major repairs

TRUCK, 2001 FORE RANGER 1FTYR14U71PAG1186 (505863 10527 needed 14,160.50 1,416.051061

TOTAL $  13,228.21
APPENDIX |
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City of Tupelo

Jason L. Sheiton

Mayor
Water and Light 1\'
Johnny Timmons, Director / PP foved
AR
February 14, 2018 @
COUNCIL
Markel Whittington . .
Ward One Mayor Jason L. Shelton and Council of the City of Tupelo
City of Tupelo
Lynn Bryan Tupelo, MS 38801
Ward Two Dear Mayor Shelton and Council Members:
Travis Beard I respectfully request your approval to surplus the following items through your
Ward Three regular council meeting on February 20, 2018. These items have been scrapped.
Nettie Y. Davis nanti Deseription
Ward Four Approx. 7,640 lbs  Mixed WP Copper
Approx. 19,873 1bs  Aluminum
Buddy Palmer Approx. 2,760 1bs  Scrap Iron
Ward Five Approx. 6,600 tbs Scrap Tin
Approx. 200 Ibs URD Cable
Mike Bryan Approx. 3,1401bs  Sewer Pipe
Ward Six Approx. 15 Steel Street Light Poles (Broken in various lengths)
3 70 Steel Poles
oy . 2 60’ Steel Poles
W o Jennings ! 80° Stcel Poles
aré seven 1 15 kVA Conv. Transformer, s/n SL77172, CO # 1090
1 15 KVA Conv. Transformer, s/n 2083954, CO # 2301
1 15 kVA Conv, Transformer, s/n D11779, CO # 934
1 15 kVA Conv. Transformer, s/n SR61108, CO # 1634
1 25 kVA Conv. Transformer, s/n 0115876, CO # 1334
1 25 kVA Conv. Transformer, s/n 1972340, CO # 1589
1 37.5 kVA Conv. Transformer, s/n 2030708, CO # 1963
1 46 kV Substation Breaker (from Tupelo Primary Sub.)
1 Huskee Compression Tool, s/n 1311155, ID # 128
1 Impact Wrench, s/m 11546, ID # 1186
{ Husquavarna Saw, s/n 903000028, ID # 1323
i 14” Stihi Saw, s/n 168736803, ID # 1314

320 North Front 5t, * P.(). Box 588 * Tupelo, MIFERNER38802-0588 » 662-841-6460 * Fax 662-841-6401
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If you have any questions, please call upon me.

Sincerely,
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Memo

To:  Mayor Jason Shelton and City Council Members
From: Chief Thomas Walker «{w/

Date: 2-14-2018 m

Re:  Sergeant Brian Reese

Sergeant Reese has been off work since January 30, 2018 and is scheduled for surgery
today, February 14, 2018, for cervical disc arthroplasty on his C5/6 disc. This is not a
work related injury but Sgt. Reese has used all his personal and sick time as of February

11,2018.
[ am requesting that you grant the other members of the Tupelo Fire Department to be

able to donate sick time to Sergeant Reese to help provide him a salary to pay his part of

any buy up insurance he will owe.
I had Sergeant Reese placed on FMLA to secure his position for 120 days but [ feel that

he will return to work before that time frame.
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COUNCIL

Markel Whittington
Ward One

Lynn Bryan
Ward Two

Travis Beard
Ward Three

Nettie Y. Davis
Ward Four

Buddy Palmer
Ward Five

Mike Bryan
Ward Six

Willie Jennings
Ward Seven

City of Tupelo

Jason L. Shelton
Mayor

Water and Light
Johnny Timmons, Director

February 14, 2018

Mayor Jason Shelton and Council of the City of Tupelo
City of Tupelo
Tupelo, Mississippi 38804

Dear Mayor Shelton and Council Members:

The following change order is submitted for approval at your regular meeting on
Tuesday, February 20, 2018:

Tupelo SRF FY14 Sewer System Improvements — Area 5(C) — Change Order
No. 1 — This change order replaces a section of open-cut PVC pressure sewer with
bored HDPE pressure sewer in order to minimize traffic disruptions. The change
order will be performed for essentially the same price as the originally proposed
work, with a total savings of $20.40 based on proposed quantities.

I have reviewed this change order and find it to be correct. If you have any
ease feel free to call upon me.

Aftachment

APPENDIX L
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Change Order No. 1
Date of lssuance: February 6, 2018 Effective Date: February 6, 2018
Owner: City of Tupelo Owner's Contract No.:  [452WL
Contractor: Eubank Construction Contractor's Project No.:
Engineer:  Cook Coggin Engineers, Inc. Engineer's Project No,:  CCE 3-08827-13M
Project: SRF Sewer FY14 Contract Name: Area 5C

The Contract Is modified as follows upon execution of this Change Qrder:
Changing sewer pressure line to be laid In the road from open-trench PVC to bored PE pipe. See attachment,

CHANGE IN CONTRACT PRICE CHANGE IN CONTRACT TIMES
[note changes in Milestones If applicable]
Original Contract Price: Original Contract Times: 300 days
Substantial Completion; May 1, 2018
$ 3,456,668.00 . Ready for Final Payment: May i 2018
) days or dates
[increase] {Decrease] from previously approved Change | [Increase] [Decrease) from previously approved Change
Orders No. __ toNo. __; Orders No. __ toNo.__:
Substantial Completion: NA
S NA Ready for Final Payment: NA
days,
Contract Price prior to this Change Order: Contract Times prior ta this Change Order:
Substantial Completion: Same
53,456,668.00 Ready for Final Payment: Same
days or dates
[Decrease] of this Change Order: [increase] of this Change Order:
Substantial Compietion: NA
$20.40 Ready for Final Payment: NA
days or dates
Contract Price incorporating this Change Order: Confract Times with all approved Change Orders:
Substantial Compietion: May 1, 2018
$3,456,647.60 i Ready for Final Payment: May 1, 2018
/ \ L~ days or dates
_RECOMMENDED: . W m
By: oy e b b By: 8y: — ;
[ JEngineer (if required) owner{Authorized Signature) Contractor’ {i rized Signature)
Title:  Project Engineer Title NL/,’] ridér— Title Fore. Fri 6%

Date;  02/6/2018 Date 3[42 519 Date Z=2-f

Approved by Funding Agency (if
applicabie)

By: Date:
Title:

EJCDC C-941, Change Order,
Prepared and published 2013 by the Engineers Joint Contract Documents Comimittee.
Page 1 of 1
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Eubank Construction Co., Inc.
2011 North Second Street
Booneville, MS 38829
Fhone: 662-728-2046
Fax: 662-728-5182

DATE: FEBRUARY 1, 2018
PROJECT: TUPELO SEWER AREA 5C
TUPELO, MS
ATTN: JESS WIYGUL, COOK COGGIN ENGINEERS
UNIT
TEM DESCRIPTION QTY. UNIT __ PRICE __ TOTAL
DEDUCT:
8 4" PVC Pressure Sewer Line, Cl. 180 2,884 LF $5.00 $14,420.00
41 Selected Borrow Material 561 cY $18.00 $10,098.00
42 Crusher Run Stone for Temparary Surfacs and Road Bage 400 CcY $75.00 $30,000.00
44 Bituminous Resurfacing 1,282 sY $45.00 $57.6590.00
TOTAL DEDUCT $112,208.00
ADD:
9 4" SDR11 IPS HDPE Forcemain Bore 2,884 LF $38.80 $142,187.60
TOTAL ADD $112,187.6C
TOTAL ADD-DEDUCT  -£20.40
NOTES: Iif awarded, this quote and all wording shall be mads part of the contract agresment,

Abaova ptice Is quofed to do all work quated. If part of work is awarded, price subject ta change.

HDPE Forcemain Bores include the following area: PSL B - Sta. 39+84 - Sfa. 32+84
PSL C - Sta. 41+69 - Sta. 19+85

QUOTE INCLUDES:

Lahor and Materiai lo install Bore with Direcifonal Boring Machine
Tax and Baond

Fusion of HDPE

Connect to PVC Farcemain with MJ x Poly Adepler

APPENDIX L
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Memo

To:

From:

Subject:

Date:

City Council
Mayor

Routine Agenda: Nomination to Historic Preservation
Commission

February 8, 2018

The Historic Preservation Commission has approved the
attached application to serve on the Commission from
Molly Tanner, a resident of the Mill Village neighborhood.
Ms. Tanner has been active i promoting the neighborhood
and the preservation of its historic structures.

APPENDIX M
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Historic Preservation Commission * Department of Development Services
71 East Troy Street * Tupelo, MS 38802 * (662) 8416510

APPLICATION FOR HISTORIC PRESERVATION COMMISSION

NAME MDN\‘/ “Tonner
ADDRESS LQ\% &CMMYO\/\ SJf
PHONE ({82) 213 - 77043 rax () -

EMAIL \}Aﬂhﬁ_m_‘\ﬁmar D) tja!noa LOM

TERM OF MEMBERSHIP

TERM EXPIRES
{Determined by Chief Elected Official or Governing Body or by Historfc Preservation Ordinance)

occupation__ABCOIYer foe Travel nucses
EDUCATION VD%ﬁ w1 Ed

TRAINING AND/OR INTEREST IN HISTORIC PRESERVATION (eg, conferences attended,
membership in other organizations, special tfaining, courses taken, voluntzer activities, or
previous job experience). A resume may be included,

4 )

associop),

APPENDIX M
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MEMO

TO: Mayor, City Council members

FROM: Pat Falkner

DATE: February 14, 2018

RE: Routine agenda item: Minutes of February 5, 2018

Planning Committee meeting

Attached are the minutes of the Planning Committee meeting of February
5. The action items are as follows:

APPI8-01  Request from Gene Taylor to appeal the decision of the Winfield
Neighborhood Association’s Design Committee’s denial of the design of a
proposed home in the Winfield Subdivision.

approved

R718-02 Application from OB Land, LLC to rezone their property Parcel
084N-19-022-03, Lot 3, Pinnacle Point, from Mixed Use Residential to Mixed

Use Commerecial Corridor (MUCC) Zoning District.

Approved; hearing and action to follow on March 6.

APPENDIX N
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TUPELO PLANNING COMMITTEE

February §, 2018

CALL TO CRDER

Chairman Gus Hildenbrand called the meeting to order. Members present were Mr.
Hildenbrand, Mr. William Smith, Mr. Scott Davis, Mrs, Patti Thompson, Mr. Mack-Arthur Turner,
and Mrs. Margaret Ann Kennedy. Mr. Hildenbrand provided the invocation and Mrs. Thompson
led the Pledge of Allegiance. Staif present were Shane Hooper, Pat Falkner and Marilyn Vail of

the Development Services Department.

REVIEW OF JANUARY MINUTES

The January minutes were approved on a motion by Mrs. Thompson and a second by Mr.
Smith. .

REPORT ON COUNCIL ACTIONS

Mr. Falkner reported ‘that the City Council would be voting February 8 on the Commiltee’s
recommendation to approve the rezoning application from the January meesting.

NEW BUSINESS

APP18-01 Request from Gene Taylor to appeal the denial of a building permit based on the
decision of the Winfield Neighborhood Association’s Design Commitiee’s not to approve the
design of a proposed home in the Winfield Subdivision.

Mr. Falkner explained the process of design review under the overlay district and went over the
five objections that the review committee had to the propased house. Four of those objections
had been met buf the fifth, the requirement that the house be of width comparable o the
average width of houses in the immediate vicinity. He noted that the staff had determined the
width of the six nearest houses from property record cards, and that the average width was 55

feet,

Steve Cork, attorney for the applicant, appeared to present the appeal. He submitted a drawing
showing the setbacks required under the covenants for the phase of the subdivision, neting that
these were more restrictive than the setbacks required by the Development Code. He said that
Mr. Taylor's client had chosen a plan that was 40 feet wide as being appropriate for the lot with
its narrow frontage, and that subsequent to the design review committee meeting, had agreed to
widen the house to 44 feet. Mr. Cork noted that based on the submiited site plan drawing, a
house 50 feet wide would need to be set back much farther from the street than other houses in
the vicinity in order to meet the side setbacks, and this would result in encroachment an the rear

setback,
Mr. Hildenbrand noted that, working with the buildable area of the lot, a 50 foot wide house that

also met the square footage minimum called for by the covenants could be built on the property.
Mrs. Kennedy asked if the width issue was the only reason the committee did not approve the

plans.
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Mr. Hildenbrand opened the public comment portion of the meeting.

Mrs. Patty Johnson, President of the Winfield Neighborhood Association, spoke on behalf of the
design review committee. She said that the committee did not want a zero lot line type house in
the neighborhood, which is what the proposed plan resembled due to its narrow, deep
configuration. She noted that the houses on either side were in excess of 40 feet wide. She
said that there was a petition with about 50 signatures opposed to the house as submitted.

John Griffin, another resident, said that people moved to the neighborhood hecause of the
covenants, and asked what the sqguare footage of the proposed house would be. Mr. Cork said

it would be around 2100 square feet.

Mrs. Kennedy asked if the committee had given any consideration to the narrower width of the
subject lot, and what they thought would be allowable to build on such lots. Mrs, Johnson said
that the narrow lots at the south end of the devetopment had drainage problems.

Mr. Falkner explained how the ‘context area' from which the width standard was based is
defined (either side plus other properties facing same street segment). He also explained that
the difference in buildable area of the narrower 'keystone’ or pie shaped lots could function like
{he ‘unique physical circumstances or conditions’ factor in granting a variance.

Mr. Hildenbrand and Mr. Davis pointed out that a house that meets the setback requirements of
the covenants could be built on the lot,

Mr. Cork agreed that it could but it would have to be pushed back so far on the lot that meeting
the square footage requirements would be hard.

Mr. Griffin said that the proposed house would harm property values.

Mr. John Weems, 2025 Winfield Drive, said that he lived directly behind the subject ot and was
concerned about drainage. He asked how close the house could be to the rear line. Mr.
Faikner explained that the rear setback was ten feet but that the builder intended to meet the 20

foot rear setback required by the covenants.,

Mrs. Henryella Smith, 340 Battlefield Drive, brought up the house next to hers that was built too
close to the side property line. ‘

Mrs. Kennedy asked the neighborhood representatives which would be better for their property
values, a narrow house that met the square footage standard of their covenants, or a wide
house that was smaller in square footage. Mrs. Smith replied that of those alternatives, she

would prefer to have more square footage.

Mrs. Johnson asked for confirmation of the square footage of the house.
Mr. Hooper responded that the city could not be involved in enforcing the restrictive covenants,

but could review the plans for this information.

Mr. Cork said that the builder would commit to at least 2000 sguare feet, and alsc noted that
any lot owner in the subdivision could enforce the covenants.

Mr. Hildenbrand closed the public comments period and asked Mr, Falkner for the staff's

recommendation. Mr. Falkner said that provided the house was at least 44 feet wide, approving
the appeal would be considered a reasonable accommodation to the fimitations of the lot.
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Mrs, Thompson made a motion to accept the appeal, seconded by Mr. Smith. Mrs. Kennedy
asked that the motion be amended to include a requirement of at least 2000 square feet. Mrs.
Thompson accepted the amendment, which was approved unanimously.

RZ18-02 Application from to rezone property Parcel, located behind the Community Bank
on North Gloster, from Mixed Use Residential to Mixed Use Commercial Corridor (MUCC)

Zoning District.

Bruce Patel, owner, and Harvey Matheny, civil engineer for the Pinnacle Point project, appeared
on hehalf of the application. Mr. Patel said that he was requesting rezoning in order to develop
the lot as commercial, probably for a hotel. Mr. Hildenbrand asked if a hotel could be allowed
under the existing Mixed Use Residential zoning. Mr. Falkner answered that it couid through a
flexible use review, which also involves a Planning Committee hearing. Mrs. Kennhedy asked
which process would be best for the proposed use. Mr. Patel answered that in order to get
flexible use approval, he would have to pay for the development of site plans which was a cost
item he preferred to avoid at this phase of the process.

Mr. Hildenbrand noted that he did not really see the subject propetty as part of the commercial

corridor.
He asked if there had been any comments or questions from the public, Mr. Falkner said there

had not been any.
Mr. Jonathan Walker, manager of Qutback steak house, spoke in favor of the application.

Mr. Davis moved to approve the application. Mr. Smith seconded and the motion passed-
unanimously.

Mr. Falkner reported that the staff was expecting one application for March. The committee set
a work session for February 26 and the next meeting on March 5, 2018.

Mrs. Thompson made a motion o adjourn, seconded by Mr. Davis.
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LI 4
RTrE__,_f,’}E‘_IéOg Parks Advisory Board and
=% Sports Council Meeting
E L=.=;=_ §
ol s November 14, 2017

Advisory Members Present Advisory Member Absent Staff Pregent

Robin Faucette, Ward 1 Joe Washington Jr. Ward 4 Alex Farned, Director

Mike Maynard, Ward 2 Tara Cayson, Ward 7 Deana Carlock, Office Manager

Jack Keene, Ward 3 Leigh Ann Mattox, Recreation Director

Davey Cole, Ward 5 Laura Kramer, Sports Director

Kenneth Greer, Ward 6 Amy Kennedy, Aquatic Director

Tim Ingram, President TSC

Staff Absent

Alex Wilcox, Sports Director
Shanta Jones, Program Director
Sheila Runnels, Sports Director
Markel Whittington, Counci! Rep.

1. Robin Faucette called the meeting to order.

2. Davey Cole made the motion to accept the agenda with Jim Ingram making the second. Passed
unanimously,

3. Davey made the motion to accept the minutes with Mike Maynard making the second. Pass
unanimously.

4. Davey made the motion accept the treasurer’s report with Mike making the second. Pass
unanimously.

5. Member Reports

a. Tupelo Youth Soccer Association — Report received.
b. Tupelo Youth Baseball Association — Report received.

Tupelo Softball Association — Report received.

a oo

Tupelo Basketball Association — Report received.
Tupelo Tennis Association — Report received.
Tupelo Therapeutic Recreation Association — Report received.

Tupelo Aquatic Club — Report received.

B @ o

Tupelo Disc Golf Association — Report received.

-

Tupelo Skate Park Association — Report received.
Tupelo Flag Football Association — Report received.

~

Friends of the Park — Report received.
Tupelo Fourth of July Celebration Association — Report received.

Veterans Council — Report received.

3

Tournament —Report received.

=
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0. Marketing — Report received.
p. Monthly Participation - Report Received

6. The Board was updated on the storm shelters.

7. Board was updated on the Gumtree Project.

8. The Board was updated the Vietnam Wall

9. The Board was updated on the Ballard Basebatll Fields Project.
10. The Board was provided a calendar of events,

11. The Board was updated on the concession contract.

12. The Board was updated on the Park Advisory Board Terms.

13. Mike made a motion to adjourn with Davey making the second. Passed unanimously.

"Rt dr b

Robin Faucette - Chairman of Tupelo Parks Advisory Board

(o Liesype—

J i;ji{lgram —Presidét/ c;f Tupelo Sports Council

Alex Famgd - Director of Tupelo Parks and Recreation
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Tupelo CVB Board Meeting
Monday, January 8, 2018, 2 p.m.

The Tupelo Convention & Visitors Burcau met Monday, January 8, 2018 at 2 p.m. in MS Hills
National Heritage Area Center. Those present were board members: Jonathan Waller, Jane Spain,
Cheryl Foster, Chauncey Godwin, Louis Britton, Stephante Browning and Neal McCoy. Staff:
Stephanie Coomer, Kylie Boring, Brian Rucker and Jan Pannell. Others present were: Don Lewis and
Kim Hanna, City of Tupelo; and Todd Hunt and Scott Reed, BancorpSouth Arena and Conference
Center.

Neal McCoy called the meeting to order at 2 p.m.

Jane Spain moved, Jonathan Waller seconded approval of the agenda. All voting aye, the motion
carried.

Cheryl Foster moved, Jane Spain seconded approval of the minutes from the November, 2017 meeting,
All voting aye, the motion carried.

Neal McCoy presented the financial report,

Brian Rucker, Kylie Boring and Stephanie Coomer presented staff reports.

Todd Hunt made a presentation to the board about a possible addition to the arena and conference
center. Kim Hanna and Don Lewis laid out a funding plan asking the Tupelo CVB board to consider

funding the expansion, The board agreed to meet within the week to discuss the request.

The board of directors took a tour of the construction site of the new visitors center located across the
streef.

The meeting adjourned at 4 p.m.

Submitted by:

ttive Director

Neai' Mc'Coy, it
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Tupelo CVB Board Meeting
Thursday, January 11, 2018
11:00 a.m.

The Tupele Convention & Visitors Bureau met Thursday, January 11, 2018 at 11 am. in MS Hills
National Heritage Area Center. Those present were board members: Jonathan Waller, Jane Spain,
Cheryl Foster, Chauncey Godwin, Louis Britton, Stephanie Browning and Neal McCoy. Staff:
Stephanie Coomer. Others present were: Don Lewis and Kim Hanna, City of Tupelo,

Neal McCoy called the meeting to order at 11 a.m,
The purpose of the meeting was {o discuss the aspects of the Arena expansion.

Through much discussion, the board of directors came to the consensus that the project is needed and
that the CVB has the financial capability to commit to the project. The board directed that before the
financial commitment is made that there must be a plan in place to actively recruit private investment
into a hotel adjacent to the expansion because it is tantamount to the expansion’s success. The board
decided to hold a meeting with Community Development Foundation, Tupelo CVB and BancorpSouth
Arena to formulate a plan. Neal McCoy will take the lead on organizing the meeting.

The meeting was adjourned at 11:34 a.m.

Submitted by:

Chauncey O;:'!win, Chairman Neal"&{g@by," kel fiive Director
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Tupelo CVB Board Meeting
Monday, February 5, 2018, 2 p.m.
The Tupelo Convention & Visitors Bureau met Monday, February 5, 2018 at 2 p.m. in MS Hills
National Heritage Area Center. Those present were board members: Jonathan Waller, Jane Spain,
Chauncey Godwin, Stephanie Browning and Neal McCoy. Staff: Stephanie Coomer, Kylie Boring,
Brian Rucker, McKenzie Watkins, Will Crockett and Elizabeth Russell. Others present were: Don
Lewis and Kim Hanna, City of Tupelo; and Nettie Davis, Tupelo City Councilwoman.,

Neal McCoy called the meeting to order at 2 p.m,

Jane Spain moved, Chauncey Godwin seconded approval of the agenda. All voting aye, the motion
carried.

Stephanie Browning moved, Jonathan Waller seconded approval of the minutes from the regular board
meeting of January 8, 2018 meeting. All voting aye, the motion carried.

Jane Spain moved, Jonathan Waller seconded approval of the minutes from the special called board
meeting of January 11, 2018. Al voting aye, the motion carried.

Kim Hanna presented the financial report.

Brian Rucker, Kylie Boring and Stephanie Coomer presented staff reports.

Jonathan Waller moved, Chauncey Godwin seconded endorsement of the arena expansion with a
commitment of financial assistance to fund the project contingent on there being a hotel partner
committed to the project. All voting aye, the motion carried.

Nettie Davis reported on the Alcorn State national meeting in Tupelo February 21-25, 2018,

The meeting adjourned at 2:44 p.m,

Submitted by:

Chauncey God\@h_ Chairman " N@ai McCoy, Exeea) Director

e
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RESOLUTION

RESOLUTION ACCEPTING DONATION OF REAL PROPERTY LOCATED OFF
WEST JACKSON STREET (EXTENDED) FROM FRERER REALTY, INC. FOR
DEDICATION AS PUBLIC STREET
WHERFEAS, Frerer Realty, Inc., the owner of & private street (Browning Drive) located
off West Jackson Street (Extended) has agreed to donate o the City of Tupelo the private street
for dedication to the public, and maintenance by the city; and
| WHEREAS, based upon staff recommendations, it would be in the best interest of
public convenience, necessify and welfare that the city accept donation of the private street
(Browning Drive) located off West Jackson Street (Extended) for dedication and maintenance
as a city street; and
NOW THEREFORE, the private street (Browning Drive) offered to be dedicated as
public right-of-way is hereby found fo be in the best interest of public convenietice, necessity
and welfare, and satne shall hereby be accepted for maintenance by the City of Tupelo, said
private street to be dedicated to the public deseribed in the attached Donation Warranty Deed
for Dedication of a City Street, Exhibit “A”.
The Mayor of the City of Tupelo is hereby anthorized to accept by donation warranty

deed for dedication of a city street.

After a full discussion of this matter, Council Member Mike Bryan moved

that the foregoing Resolution be adopted and said motion was seconded by Council Member

Buddy Palmer _and upon the question being put to a vote, the resulis wete as foliows:

Counciimember Whittington voted Aye
Councilmember L. Bryan voted Aye
Councilrnember Beard voted AYE
Coungilmember Davis voted AYE
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Councilmember Palmer voted AYE
Councilmermber M. Bryan voted AYE
Councilmember Jennings voted AYE

The motion having received the affirmative vote of a majority of the membess present,
the President declared the motion carried and the resolution adopted.
WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regudar

meeting of the Council on thisthe _ 20th  day of _ February , 2018,

CITY OF TUPELO, MISSISSIPPI

oy MMW
Mﬁf{KE ITTINGTON
City Coucil Preside

ATTEST:

Amandi e J

AMANDA DANIEL
Clerk of the Council

February 21, 2018

DATE
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Exhibit
.\\ A,ﬂ -

_REPAREDBY:  RénM Logan, Cily Attomey  RETURN TO: Prepavér
City of Tupein, Missigsippd
P.0. Pox 1485
; ’l‘upelo Me 38802

TOTHE CHANCERY CLERK OF LEE COUNTY, MISSISSIPPL: All Lyinig 4nd belag
1 the Southwiest Coiner-of the Nottheast OQuarter of Sectmn 27, Tawnship 9 South, Range §
East, in the City of Tupelo, Lee County, Mississippi.

DONATION WARRANTY HEED FOR DEDICATION

OF A CITV STREET
FROM: Frerer Realty, Ine. TQ: City of Tupelo, Mississippi
3370 West Jackson St: . P.0. Box'1485
PO, Box 414 “Tupelo, MS 38802
Tupelo, MS" 38802-0414 Telephoiie: (662) 841-6513:

PBorand in consideration of the mirtual benefits acerving fo both patties, particularly the
donation by Ghrantor and aceeptance by Granités for dedication to the public use and malntéhance
thereof by Grantee, the reveipt and sufficiency-of which-is hereby dcknowledged, Frévei Realty,
Toe:,(“Grantor™), does by these presents, donate, grant, bargain, sell, vonvey-and wartant unto the
City of Tupel, Mississippf, (“Grantee™); theeal property described below and depicted in
Exhibit “A* dttached heieto:

A TRACT OF LANDTO BE USED FOR PUEBLIC ROAD RIGHT-OF-WAY:
COMMENCING AT THE SOUTHWEST CORNER OF THE NORTHEAST QUARTER
OF SECTION 27, TOWNSHIP 9 SOUTH, RANGE.5 EAST IN THE CITY OF TUPELQ,

LEE COUNTY, MISSISSTPP]* RUN THENCE N 00°29'29" W A DlSTANGE OF
1,213,80 FEET TO A POINT ON THE EAST RIGHT-OF-WAY OF WEST JACKSON
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STREET EXTENDED AND THE POINT OF BEGINNING OF THIS DESCRIPTION;
RUN THENCE, ALONG SAID EAST RIGHT-OF-WAY, N 00°28'08" W A DISTANCE OF
50.00 FT TO A POINT; RUN THENCE, LEAVING SAID RIGHT-OF-WAY AND ALONG
THE NORTH LINE OF THE PROPOSED PUBLIC RIGHT-OF-WAY, THE FOLLOWING
BEARINGS AND DISTANCES: §89°57'40" E ADISTANCE OF 25.00 FTTO A
POINT; S 89°57'44" E A DISTANCE OF 121.12 FEET TO A POINT; N 89°4800"E A
DISTANCE OF 137.92 FEET TO A POINT, RUNTHENCE, LEAVING SAID NORTH
LINE, 8 00°29'09" E A DISTANGCE OF 50.58 FT TO A POINT ON THE SOQUTH LINE
OF THE PROPOSED PUBLIC RIGHT-OF-WAY; RUN THENCE, ALONG SAID
SOQUTH LINE, N 89°57'40" W A DISTANCE OF 284.04 FEET TO THE POINT OF
BEGINNING, THIS TRACT CONTAINS 0.33 ACRES.

Grantor fully understands it has the right to receive just compensation for the entire
property based on an appraisal of the property. Grantor hereby waives its right to just
compensation and donates the real property herein desoribed to the City of Tupelo, Mississippi.

Ttis .furthcr understood and agreed that this instrument constitutes the entire agreement
between the Grantor and the Grantee, there being no oral agreements or representations of any

kind.

WITNESS THE SIGNATURE of Grantov’s duly authorized representative on this the

(D day of FEBQL)H"E‘«\\ , 2018,

FRERER REALTY, INC,

By 4

APPENDIX T
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STATE OF MISSISSIPPI
COUNTY OF [E&

BEFORE ME, the undersigned authority in and for the jurisdiction aforesaid, on the

. l i dayof Faﬁ,msmu.i _, 2018, personally came and appeared,
, a tepresentative of Frerex Realty, Ine,, and that he/she

atq rewver

signed, executed and delivered the above and foregoing document. |

,“mnmm,“

o,
""""""""""
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WTRAGT OF LAND TO BE USED FUR PUSLIC ROAD RIGHT.ORAEY:
SQMMENCING AT THE SOUTHREST COR OF THE NORTHERST QUARTRR OF

0 APOINT ON THE EAST RIGHT-OFWAY OF WEST JAGKEON STREET EXTENDED
\NE THE POINT OF BEQINNING OF THIS DESCRIPTION; RUN THENEE. ALONG SAID
AST AIGHT-GFWAY, N 00"29'05° W & DISTANGE GF S3.00 FY TOA POINT, ALN
"HENCE, LEAVING BAIL NGHT-OF-WAYAND ALONG THE NORTH UNE B THE
ROPOSED PUBLIO RIGHT-CRWAY, THE FOLLOWING BEARINGS AND DISTANCER
5 BBMEr A E A DISTANCE OF Z3.00 F!'TDA?OIN"" 88U IT44™ E A DSTANCE OF
"HAFEETTOA POtNT M ES™48'00" E A DISTANCE OF 137,02 FEET TO A POINT
TUNTHENCE, LEAVING SAID NORTH LINZ, 6 80°20'0% £ ADISTANCE OF 3050 FTTO
A POINT ON THESOUTH LINE OF THE PROPOSED PUBILIC RIGHT-ORWAY: RUN
THENGE, ALONG SAID SOUTH LINE, N A1A57E" W A DISTANCE OF 284.04 FEET 1O
THE FOINT GF BEGINNING. THIS TRACT CONTAINS 093 ACRES,

T e e e
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RESOLUTION

A RESOLUTION RESCINDING COUNCIL ACTION OF SEPTEMBER 5, 2017,
ACCEPTANCE OF THE DONATION OF RIGHTS-OF-WAY FROM JAMES
CHRISMAN LOCATED AT 3248 WEST JACKSON STREET (EXTENDED) FOR
DEDICATION O¥ A PUBLIC STREET

WHEREAS, the governing authorities of the City of Tupelo are empowered to act with
respect to the care, management and control of municipal affairs and its properties for which no
provision has been made by general law and which is not inconsistent with existing law pursuant
to Section 21-17-1, et seq. of the Mississippi Code Annotated (1972), as amended, including the
authority to purchase and hold such real estate on such terms as it may elect that are consistent

with statutory authority and

WHEREAS, on September 5, 2017 the City Council approved the acceptance of a
donation of real property from James Chrisman for the purposes of constructing a proposed
extension from West Jackson Street (Extended) to Gun Club Road; and

WHIEREAS, the scope and circumstances of the project changed, and the acceptance of
donated right-of-way was not feasible to carry out the project; and

WHEREAS, donation deed was never couveyed by Christman or accepted by the city,
and now the City of Tupelo desires to rescind acceptance of sald donation of property in order to

allow the project to proceed in a different manner,

NOW THEREFORE, it is hereby resolved and ordered by the City Council of Tupelo to
rescind the action taken during the council meeting of Septermber 5, 2017 in aceepting the
donation from James Chrisman of the sight-of-way propesty located at 3248 West Jackson Street
(Bxtended), A copy of the previous resolution and minutes of the September 5, 2017 meeting are

attached hereto-as cumulative Exhibit “A”.

After a full discussion of this matter, Council Member Mike Bryan maoved that the

foregoing Resolution be adopted and said motion was seconded by Council Member
and upon the question being put fo a vote, the resulis were as follows:

Lynn Bryan
Councilmember M. Whittington voted AYE
Councilmember L. Bryan voted AYE
Councilmerber Beard voted AYE
Councilmember Davis voted AYE
Coungilmember Palmer voted AYE
Councilmembet M. Bryan voted AYE
Counciimember Jennings voted AYE

The motion having received the affitmative vote of a majority of the members present,
the President declared the motion carried and the resolution adopted.
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WHEREUPON, the foregoing Resolution was declared, passed and adopted at a vegular

meeting of the Council on this the 20th day of _ February , 2018,

CITY OF TUPELQ, MISSISSIFPI

ol Vil

RKE WHITFTNG ON
ity Council Presldent

ATTEST:

Anand s Qﬁwi(f

AMANDA DANIEL, Clerk of the Councit

APPROVED:

(S spe8

ON L. SHELTON, Mayor

February 21, 2018

DATE



. Page3st L ~

Fiige. 605"

ESOLUTION
RESOLUTION ACCERTING DONATION.OF RUAL PROPERTY LOCATED AT, 3244
JACKSON STREET BXTENDED FROM IAMTS CHRISMAN FORDEDICATION AS
PUBLIC STRERT

WHEREAS, Jumes Chiismal, ths ownerof 3248 Tacknon Sitest Bxtended his aprecd to
dohite to'theCity o Tupilo & jortior of sald propetty for deiioation o the priblic, and
trigdntenange by the oy and

WHEREAS, based tpon these-staff pegommendations; it wanild be'in the beatiuferest.of.
fhie puiblit votivenience and nedessity that the donation aftheproperty Iovated 3248 Tackson
Striot Belended bé sovepted By the Gy of Topelo and meintensnoe by the Gity,

* NOW'THEREE ORI, tho pottion.oftheproperty [ooatid ot 3248 Fackson Btieet
Exieriflad tg beutied foprpubllo tght-of-way shell hereby be accepted Tor maintenansy by the
Qity of Tupelo: s dopicteddn fhelegal desofiptioh attachiodl oy Bhibit TA”,

"The Mayay o thie Cityof Tupelp Jahereby authorized to.acctpt by wertanty deed with
weyerter clauss theaéal pioferty,

After ¢ Bl digopssion of {fils matter Coundfl Meimhery MikeBivan  moved
-that-the foregoing Restlution be adopted and sald methon, was seconted by Comneil Member

: V}"flllie .;'.gf,_a_mﬁ 53 find upon the yuestion heing put to a-votd, the resilts wars a8 Follows;

Counelimenber Whittingten voted JME

Councifmember Li. Byyeh vated AYE

Gouneilmerabor Beard vofed AYE T T

Comnoilietiber Davis voted BYE

Comneiliverber Palmet votad C_RYE

Couclimeniber M: Bryan voted _AYE

Cotncilinsenbey Jannigs voied LRE

Themmotion having etetved the uffimetive vots of a majeifly of the members present,
the Président declared the-metion carried atdtheresolutioh adapfed. '

Exhibit

PPPENDIXL .
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WHERETPON, the foregoing Resohution was declared, passed and adopted at 2 regular

meeting of the Covnefl on thisthe B dayof September 2017,
CITY OF TUFELO, MISSISSIPPI
By: Mm&{/ |
LfWHLTTT Gbe
City Connied] Presiden
ATTEST:
Amard i Danic
AMANDA DANIEL
Clerk of the Couneil

APCR) S LB
N L. SHELTON, Mayor
| Zoeplember 6, 2017

DATE

APPENDIX L
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LXHIBIT “A”

JAMES CHRISMAN PROPERTY ~ PROYERTY DESCRITPTION - LER
COUNTY, MISSISSIPPI

Cotmrnencing at g 3/4" Pipe (fonud) and recognizad as being at the Northeast comer of the
Worthieast Quarter of Sqetion 27, Township 9 South, Rangs 5 Bast, Lee Conaty, Migssissippl,
Chickasaw Mertdian, thence run West for a distance of 1776.08 fest o a polnt; thenes run South
for a distance of 1282.92 feei to n 1/2 inoh Capped Rebar (gef) on the West right-of-way Jine of
Gun Club Road Notth with a Convergance Angle of 0 degrees 02 rainntes 26,32 seconds and a
Combined Scale Paotor of 0.99995 and belng the POINT OF BREGINNING; thence yun aloag
said right-ofway South 33 degrees 49 minutes 28 seconds West for s distance of 76.52 fectto a
1/2 inch Rebar (found); thenge leaving said right-of~way run Scuth 70 deprees 18 minnies 36
seconds West for a distance off 441,156 feet o a 1/2 fuch Rebar (found); thenee xun South 29
degtees 17 minutes 15 seoohds West for a distamce of 25,62 feet to 4 1/2 inch Rebat (found);
thence run North B9 degrees 55 rainutes 18 seqonds West fir g distance of 141,48 feetto g 1/2
inch Capped Rebar (set) on the Southeast Corner of Browning Drive right-ofway; thebee tun
along said tight-of-way Narth 00 degrees 29 minutes 09 seconds West for a distance of 50.58
feat to u 1/2 inch Capped Rebar (set) on the Northeast Corner of Browning Drlve right-ofweay;
thenice leaving said right-ofsway 1 South 89 degress 55 minufes 19 seconds Bast for a distance
of 56,22 feet 10 4 1/2 inch Rebar (found); thence run along a ourve to the ledt having radhis of
49,42, frel for o distance of 78,73 fhet along said curve having a chotd bearing of North 44
degrees 40 mimtes 39 seconds Bast for a distance of 70.67 fect to a 1/2 tach Capped Rebar (set);
thenos ron Notth 00 degrees 02 minutes 20 ssconds Bast for & distanes of 10.24 feetio 2 1/2 nch
Capped Rebar (sef); thence ran Noxth 70 degrees 18 minutes 36 seconds Bast for & distance of
456,90 feet to a 1/2 inch Capped Rebar (set); thence run South 68 degrees 08 mlrmiss 15 seconds
East fot a distance of 62,19 feet to 8 1/2 inch Capped Rebat (so); thence run North 29 degrees 45
milnutes 15 seconds Bast for a distance 0f 224,61 faetto n 1/2 inch Capped Rebay (sef) on the
West tight-of-way of Gun Club Road Nexth; thence along sald West right of way run with a
curve 1o the right having rading of 509.39 foet for a distance of 208,53 feet along s8id cowrve
having & chord bearing of South 23 degrees 57 mdmates 04 seconds West for 2 distanoe 0£207.07

feet 1o & 1/2 Inch Capped Rebar (sef); thenceun
South 33 degrees 49 minutes 28 seconds West for 4 distance of 15,88 feeito the POINT OF
BEGINNING.

Indexing Insjructions: Lying and belng in the Northeast Quartes of Ssetion 2, Township 9
South, Range 5 Bast, Clty of Tupelo, Lee County, Mississippi, Chickasaw Meridian end

containing 1.43 aores,
Less and Except: any and all Right-ot-Way for Gun Club Road,

APPENDIX L
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FINAL DRAFTY 08/19/2017

MUNICIPAL MINUTES, CITY OF TUPELQ
STATY OF MISSISSIPPL
SEPTEMBER 5, 2017

fiom the City of Tupelo. This is permissible under Miss. Code Armo. §435-9-31 (1972 as
amended)

Upon 4 motion made by Councilman Beard, seconded by Councilman Palmer, the
council voted unanimously to approve this motion. The Jetter of request is attached as

APPENDIX 1,

IN THE MATTER OF REVIEW/ACCEPT/REJECT NOMINATIONS TO THE
QUALITY OF LIFE COMMITTEE

Mayor Shelton had submitted a request for the following individuals to be nominated to
the Quality of Life Committes:

Ward 2 Jamison L. Logan
Werd 4 IB. Clak
At Large Bjorn Heftnansen

Upon 2 motion made by Councilwoman Davis, seconded by Councilman Palmer, the
counell voted unanimously to accept these nominations. Coples of the nominee's resumes are
attached as APPENDIX J,

IN THEN MATTER OF REVIEW/APPROVE/RIJECT WORK CENTER AGREEMENT
WITH LEE COUNTY AND LEE COUNTY SgERIFF DEPARTMENT

The County and City are enlering into this agreament establishing the relationship,
responsibility, and parameters for the operation and vse of the Work Center located at 301 Front
Street, Tupelo, Mississippi. The County and City are authotized to enter this Agreement
pursvant to Miss, Code Aano, §47-1-9, 47-1-13, and 47-1-39 (1972 as amended.)

Upon a motion made by Counciliman M. Bryaaq, seconded by Councilman Jennings, the
council voted urnanimously to approve this agreement, a copy is attached hereto as APPENDIX

K.

-_——

— INTHE MATTER OF REVIEW/ADOPT/REJECT DONATION OF RIGHTS OF WAY.
FOR A CITY STREET

Based on the recommendations of the Department of Development Services, it is in the
best interest of the public convenience that the donation of the property located at 3248 Jackson
Street Extended be accepted by the City of Tupelo to be used for Public right-of-way and shall
be soccepted for maintenance by the City of Tupelo depicted in the legal description,

APPENDIX U
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FINAL DRAFT 09/18/2017
MUNICIPAL MINUTES, CITY OF TUPELO

STATE OF MISSISSIPPI
SEPTEMBER 5, 2017

After a full discussion of this hlalter, Councilman M, Bryan moved that this Resolution be
adopted and Councilman Jennings seconded said motion, the council voted tmanimously to
approve this motion, A copy of this Resolution is attached fo these minutes as APPENDIX L,

IN THE MATTER OF REVIEW/ADOPT /REJECT AMENDMENT TO TR RENTAL
PROPERTY AGREEMENT ORDINANCE

Upon a motion made by Councilman L. Bryax, seconded by Councilwan Palmer, the
counell voted unanimously to table this {tem.

INTHE MATTER OF RF, /AWARD/REIECT TUPELO VISITORS BUREAU
BUILDING IMPROVEMENTS PROJECT BID

Bids on the above referenced project wers received on Tuesday, August 22, 2017, from
seven (7) coptractors, Murphy and Sons, Inc. {s the apparent best and low bldder.

Murphy and Sons, Inc.

Base Bid $1,179,900.00
Additive Altemate No. | $  99.500.00
Total $1,279,800.00

Upon a motion made by Councilman L, Bryan, seconded by Councilmember Davis, the
rouncil voted unanimousty to award Project Nutmber 2016511 Tupelo Convention and Visitor’s
Bureau Improvements to Murphy and Sons, Ine. as the lowest and best bidder. A copy of the
certified bid tabulation form is attached to these minutes as APPIENDIX M.

IN THE MATTER OF REVIEW/APPROVE/REJECT CONTRACT BETWEEN

URPHY AND SONS, INC, FOR L TUPELQO CONVENTION AND VISITORS
BUREAU IMPROVEMENTS PROJECT

Upon a motion made by Couteilman Jennings, seconded by Conncilman M, Bryan, the
council voted unanimously to approve this contract, 2 copy being attached to these minutes as

APPENDIX N,

INTHE MATTER OF REVIEW/AD OPT/REJECT RESOLUTION APPROVING THE
ADOPTION OF AN IMPLEMINTATION OF THE “TAX INCREMENT FINANCING

FLAN, FOR THE FAIRPARK REDEVELOPMENT PROJECT, CITY OF TUPELD,
MOSSISSIPPL AUGUST 2017

Kim Hanna, City Clerk, reported that pursuant to this resolution of the Mayor and City
Couneil of the City of Tupelo, Mississippi, acting for and on behalf of the City of Tupelo, calling
for & hearing to be held at 6:30 p.an. oo Tuesday, Septernber 5, 2017, with respect to the Tax

APPENDIX U e '
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RESOLUTION

A RESOLUTION AUTHORIZING THE CITY OF TUPELO TO PURCHASE CERTAIN
REAL PROPERTY FROM JAMES CHRISMAN FOR A PROPOSED EXTENSION TO
BROWNING DRIVE

WHEREAS, the governing authorities of the City of Tupelo are empowered to act with
tespect to the care, management and control of municipal affairs and its properties for which no
provision has been made by general law and which is not inconsistent with existing law pursuant
to Section 21-17-1, et seq, of the Mississippi Code Annotated (1972), as amended, including the
authority to purchase and hold such real estate on such terms as it may elect that are consistent
with statutoty authority and

WHEREAS, Miss, Code Anno, Sec. 43-37-1 et seq. (1972 as amended) preseribes the
acquisition of real property using public funds; and

WHEREAS, the City of Tupelo desires to purchase said property pursuant to its policy
for acquisition of low-market value real property valued at less than Ten Thousand Dollars,
{$10,000.00), said policy enacted 8-15-2017; and

WHEREAS, the City of Tupelo desires sald propetty be acquired for the purpose of
extending the existing Browning Drive from Jackson Street Extended to Gun Club Road; and

NOW THEREFORE, it is hereby resolved and ordered by the City Council of Tupelo as
follows:

1, The prefatory paragraphs of this Resolution are hereby found and determined to be in
accordance with the necessary and warranted exercise of the authority of the City of
Tupelo by securing necessary interests in the real property for the purpose of proposed
extension of Browning Drive.

2. ‘i"he Mayor and City Clerk are Hereby authorized to purchase from James Chrisman, the
section of real property containing 1.45 acres and located at 3248 Gun Club Road for the
summ of Ten Thousand Dollars ($10,000.00).

3. A copy of the Contract of Purchase with a legal desctiption and plat and the valvation of
property are attached hereto as Exhibits “A” and “B” respectively.

After a full discussion of this matfer, Council Member Mike Bryan moved that the
foregoing Resolution be adopted and said motion was seconded by Council Member
Buddy Palmer and upon the question being put to a vote, the results were as follows:

Councilmember M, Whitiington voted AYE
Councilmember L. Bryan voted AYE
Councllmember Beard voted AYE

Councilmember Davis voted AYE

APPENDIX V
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Councilmember Palmer voted AYE
Councilmember M. Bryan voted AYE
Councilmember Jernings voted AYE

The motion having received the affirmative vote of a majority of the members present,
the President declared the motion cartied and the resolution adopted.

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular
meeting of the Council on this the _ 20th day of _ February , 2018,

CITY OF TUPELO, MISSISSIPFI

e N T

L WHITTINGTON
City Council President

ATTEST:

ApandsDanic

AMANDA DANIEL, Cletk of the Council

APPROVED:

I4SONL. SHELTON, Mayor

February 21, 2018

DATE

APPENDIX V
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CONTRACT OF PURCHASE

AGREEMENT entered into this the dayof__ 2018, by
tind betwesn the JAMES CHRISMAN, (hereinaftei réferred-to as "SELLER"), and the CITY
OF TUPELO, MISSISSIPPY (herelniafter referied to-as "PURCHASER"), andin congideration of
the mutua] covenaiits contained hereit, do heteby coniract and agres as follows:

Purchaser desires fo purchase from Sellers, and Sellers wish to sell to Purchaser, all of
Seller’ s right, title éind intérest it and fo tertdin real praperty sitiated in the:City of Ttipelo, Lés
Clounty, Mississippi, upon the tafiiis set foith hefein. Thezcal property is mofe particulatly
described: as follows (the “Subject Property”);

Cominencing at a 3/4" Pipe (found) and recagpized as being at the Northeast corner of the
Northeast Qiiarter of Scction 27, Township9 Sotith, Ranjge 5 East, Lée Cotinty, Mississippi,
Chickasaw Meridian; fhenive rin West for2 distance of 1776:08 fect toa point; theiice fun.
South: for a.distange of 1282.92 Teet ty:a 1/2.inch Capped Rebar (set) an the: West fight-ofrway
fine of Gun Club Roadlﬂortb with & Convergenee Angle of 0 degrees 02 minutes 26.32
Sedonds and a Combirisd Scale Fctor 0£0.99995 and betng the POINT OF BEGINNING;
thénce Tan, aleng sald nght :6fiway Sotith 33 depices 49 mitintes 28 Séponds, West for &
distance ot 76.52:feet ta & 1/2 inch Rehar (found); thence legyiig said nght—qf “Wayrun S
auth 70 degrees T8 mimutes 36 seconds West for a distance, ofi441,16 feet to a1/2 inchi Rebar
(found;, thence run South 29 degrees 17 minutes 15 seconds West for.a distance of 25.62
feet to-a 1/2:inch Rebat (fourid); thenee rivi Notth 89 degiess 55 minutes 18 seconds West
foi 4 distance:of 141,48 feetto 4 1/2 inch Capped Rebiir (sef) on the Southeast Cormer of
Browning Drive tight-of-way; there rarvalong said nght ~oFway North 00 degress 29
minutes 09:seconds West for 3 distance 0f 50,58 feet to & 1/2 inch Capped Rebar (sef) bn the
Nartheast Corner of Browming Drivexight:of:way; thenceleaving said right-ofiway ron
South 89 degies. §5. mifivites 19 secoiids East for a distdnce 6£'56,22 foet 16 2 1/2 inch Rebar:
(fotnd); thende rin. along a cuive-to the Jefthaving radius 0£49.42 feet for 4 distance of
78,73 feet along sald . curve having a Shord beating of North 44 degrees 40 minutes 39
seconds East for a distance of 70,67 feet to & 1/2-inch Capped-Rebar (5ef); thence ron Narth
00 degrees 02 mimutes 20 seconds East for a distance of 10:24 feet to-a.1/2 inch Capped
Rebiat (3et); thenee rn North 70 degrees 18 hinirtes 36 seconds Bast foy a distanite of 45690
feettoa 142 indh Capped Rebar (366); fhence run Sguth. 68 deprees 09 nitnites 15 seconds
East for 4 distance'of 62.19 feet o 4 1/2 inch Capped Rebiar (set); thencernn Noith 20 deprees
45 minutes 15 sevonds Bast for & distance.of224.61 feetto 2 1/2 inch Capped Rebar (seﬁ on,
the-West right-ofvway of Gun Clib Road Narth; thénce al@ng satd West: r1ght of wayan
with a curye fo the fight havmg vading of 509,30 fest-for a distatics 0£ 208,53 fest long said
gutve havmg & chord bearing of South 2% degrees 57 minutes 04 seconds ‘West for a distance
of207.07 feet to-a /2 inch LCapped. Rebar (sp’e) thenee run South, 33 degrees 49:mimfes 28
secmnds "West for-a-distance of 15.88 feetto-the POINT. OF BEGINNING.

" Indexing Instrucfionss ‘Lying and being in the Northeast Quatter of Sectivit 27, Township 9
South, Range 5 East; City of Tupelo, Lee County, Mississippl, Chickasawr Mcndxan and
contaitiig 1.43 ackes . Exhlblt

Less and Exceptz any and dll Right-of-Way for Gun Club Road | W A i

1. RICE, The purchase price ofthe property shall be Ten Thovsand and 00/ 1 flO Bc)llars
($ 10,600; 00) and shall be due and p@%@g@ﬂows,
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CLOSING. Sellers shall deliver to Purchaser at closing a warranty deed, conveying good
and marketable fee simple title to the Subject Property, subject to subdivision, zoning, and
other regulations in effect in the City of Tupelo or Lee County, Mississippi, and rights of

. way and easements for public roads, flowage, utilities and any mineral or mineral rights,

including oil and gas, leased, granied or retained by current or prior owners, as well as any
other restriction, reservation, encumbrance or items of record or which an acourate title
search would reveal or which & survey or inspection of the property would reveal, and
with taxes not delinquent; provided, however, that should delinquent taxes be due, Seller
hereby agrees to pay such amount with the proceeds from the closing.

CLOSING COSTS, Buyer is to pay for preparation of the warranty deed and to pay for
any and all other closing costs, if any, Real estate taxes for the current year, if any, shall
be prorated as of the date of closing.

PROPERTY CONDITION. The Subject Property is sold in an “AS IS”, “WHERE IS”
condition “WITH ALL FAULTS” as of the closing. Purchaser acknowledges that neither
Seller nor any of the employees, agents, or attomeys of Sellers have made any verbal or
written representations or wartanties whatsoever to Purchaser, whether express or implied,
statutory, or by operation of law regarding the condition of the Subject Property or the title
thereto,

CLOSING AND POSSESSION AND MAINTENANCE AND ADVERTISING:
Seller and Purchaser shall work togethet to reasonably set a time for closing.
Possession shall pass at Closing.

COMMISSION: Seller and Purchaser each represent and warrant that they are not
represented by a broker and that no real estate commissions are due in the regard to the
sale(s) contemplated in this agreement.

GOVERNING LAW: This Agreement shall be governed by and interpreted in
accordance with the laws of the State of Mississippi.

ENTIRE AGREEMENT: This writing contains the entive Agreement of the Parties and
may not be amended except in writing, signed by both Seller and Purchaser.

IN WITNESS WHEREOF, each of the Parties hereto has signed this Agreement on the
date shown below their respective sipnatures. This Agreement shall, for all purposes,
be deemed to be fully executed on the latest of the dates of execution as shown below
(the “Effective Dats™).

PURCHASER 7 SELLER
JASON L. SHELTON, MAYOR JAMES CHRISMAN
CITY OF TUPELO, MISSISSIPFI : 3248 GUN CLUB ROAD

TUPELO, MS 38801

DATE DATE
APPENDIX V
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Ianiaty 23, 2018

Don Law]s, COQ
City of Tupelo

P.0. Box 1485
“Tupelo, MS 38804

RE:  Jarhes Chrisman Property containing %,45 Acres
Tugpelo, VIS 38804

Dear Mr. Lewis;

lam f //:im 5 h f?f"f‘ ,aliceyrsed real astate agent/licensed real estate

bmker/l:c:ensed appratsér and Have a sufficient understanding of the lotal real estate market In
the Tupelo, Misslssipplarea;. pd rijcularly the property of the address-listed above.

| uhderstand that the City of Tupelo-desires to acquire the attached, described right-
of-way froim the gwner. | have reviawed the fegal description, map and locatior and can give
the following opinlans regarding a waiver of appraisal valuation:

1
2)

-3)

Thevaluation problemyis uncemplicated,

The anticipated valué of the proposed acquisition is estimated to

he $10,000 o Jess,
Based op the size of the:acquisition being sguare feet and the location
ofthe property, the value-of 510,000 would be just conipensation.

If yoy have'any questions, please de not hesitate to contact me.

Sincerely,

Exhibit
"B
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RESOLUTION

A RESOLUTION AUTHORIZING THE CITY OF TUPELO TO PURCHASE CERTAIN
REAL PROPERTY FROM JORJE CRUZ AVINA GAYTAN AND ARACELY AVINA
DIAZ FOR A PROPOSED EXTENSION OF BROWNING DRIVE TO GUN CLUB
ROAD

WHEREAS, the governing authorities of the City of Tupelo are empowered to act with
respect to the care, management and control of municipal affairs and its properties for which no
provision has been made by general law and which is not inconsistent with existing law
pursuant to Section 21-17-1, et seq. of the Mississippi Code Annotated (1972), as amended,
including the authority to purchase and hold such real estate on such terms as it may elect that

are consistent with statutory authority and

WHEREAS, Miss. Code Anno, Sec. 43-37-1 et seq. (1972 as amended) prescribes
the acquisition of real property using public funds; and

WHEREAS, the City of Tupelo desires to purchase said property pursuant to its policy
for acquisition of low-market value real property valued at less than Ten Thousand Dollars,

($10,000.00) said policy enacted 8-15-2017; and

WHEREAS, the City of Tupelo desires said property be acquired for the purpose of
extending the existing Browning Drive from Jackson Street Extended to Gun Club Road; and

NOW THEREFORE, it is hereby resolved and ordered by the City Council of Tupelo
as follows:

1. The prefatory paragraphs of this Resolution are hereby found and determined to be in
accordance with the necessary and warranted exercise of the authority of the City of
Tupelo by securing necessary interests in the real property for the purpose of
proposed extension of Browning Drive.

2. The Mayor and City Clerk are hereby authorized to purchase From Jorje Cruz Avina
Gaytan And Araceli Avina Diaz, the section of real property containing 0.1667 acres
and located at 1290 Gun Club Road for the sum of Ten Thousand Dollars (810,000.00).

3. A copy of the Contract of Purchase with a legal description and plat and the valuation of
property are attached hereto as Exhibits "A" and "B" respectively.

After a full discussion of this matter, Council Member Mike Bryan moved that the
foregoing Resolution be adopted and said motion was seconded by Council Member
Lynn Bryan and upon the question being put to a vote, the results were as follows:
Councilmember M, Whittington voted Aye
Councilmember L, Bryan voted AYE
Councilmember Beard voted AYE

APPENDIX W
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Councilmember Davis voted Aye
Councilmember Palmer voted Aye
Councilmember M. Bryan voted Aye

Aye

Councilmember Jennings voted

The motion having received the affirmative vote of a majority of the members present,
the President declared the motion carried and the resolution adopted.

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular
meeting of the Council on thisthe __20th  day of _ February , 2018,

CITY OF TUPELO, MISSISSIPPI

ot igla

WL WHIﬁ}“GTON
ity Council President

ATTEST:

Amand e Danic |

AMANDA DANIEL, Clerk of the Council
APPROVED:

IRy -~

ﬂasoﬁﬁ. SHELTON/Mayor

February 21, 2018

DATE

APPENDIX W
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RESOLUTION

RESOLUTION AUTHORIZING MAYOR AND TUPELO REDEVELOPMENT
AGENCY TO CONVEY RESTRICTIVE COVENANTS ON REAL PROPERTY
ASSOCIATED WITH DEPARTMENT OF ARMY PERMIT SAM-2000-02102-F AND
TO PURCHASE WETLANDS CREDITS

WHEREAS, The United States Army Corps of Engineers (USACE) granted to the
Tupelo Redevelopment Agency (TRA) a wetlands permit MSOQ(O-02102-F (now SAM-02102-F),
conditioned upon construction of an approximately 14.5 acre mitigation site located southwest of
the waste water treatment plant and east of U.S. Highway 45; and

WHEREAS, the permif also required the declaration of restrictions on property
purchased by TRA for said purpose and adjoining property already owned by the City of Tupelo
to meet the approximately 14.5 acre requirement; and

WHEREAS, the project was completed in 2005, but the city did not then or therealter
resirict the site under the permit conditions; and

WHEREAS, the siic was assessed in 2018 and determined by USACE to have not met
all of the criteria for success as a mitigation site; and

WHEREAS, to remediate these shartcomings of the mitigation project, it is necessary for
the city fo purchase wetlands credits and restrict the site.

NOW, THEREFORE LET IT BE RESOLVED:
SECTION 1. The prefatory findings above are adopted herein,

SECTION 2. On behalf of the City of Tupelo, Mississippi, the Mayor and the Tupelo
Redevelopment Agency are hereby authorized to file the declaration of restrictions in a

form required by the Department of Army permit.

SECTION 3. The Tupelo Redevelopment Agency as the permittee and through and on
behalf of the City of Tupelo, Mississippi is anthorized to purchase wetlands credits from
the Buttahatchie River Mitigation Bank in the quantity and prices set forth in Exhibit “A”
as if fully reproduced herein in words and figures.

After a full discussion of this matter, Council Member Willie Jennings moved
that the foregoing Resolution be adopted and said motion was seconded by Council Member
Nettie Davis  and upon the question being put to a vote, the results weye as follows:

APPENDIX X
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Councii Meeting 02/20/18

ltem #7.22
Councilmember Whittington voted Aye
Councilmember L. Bryan voted Aye
Councilmember Beard voted Aye
Councilmember Davis voted Aye
Councilmember Palmer voted Aye
Councilmember M. Bryan voted Aye
Councilmember Jennings voted Aye

The motion having received the affirmative vote of a majority of the members present,
the President declared the motion carried and the resolution adopted.

WHEREUPON, the foregoing Resolution was declared, passed and adopied at a regular
meeting of the Council on this the _ 20th  day of__February » 2018.

CITY OF TUPELO, MISSISSIPPI

By:
stfuas;z WHITTINGTON
City Council Presides:

ATTEST:

Aardsannict

AMANDA DANIEL, Clerk of the Counil

APPROVED:

ﬂfsomi. SHEILTON, MayGr

February 21, 2018
DATE
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P20. Box 10
Stopeviile, MS 38776
Phone (B62)686-3375

Fax {662)686-4780

Bill To:

City of Tupelo

Attn: Mrs. Terrl Blissard
71 E Troy St

Tupelo, M3 38804

DATE:

INVOICE #
FOR:

February 16th 2018
20180216

Wetland miigation

Butfahatchie River Mitigation Bank ] MS Phase.]
Credit Sales For:
SAM-2017-00982-APW
4,26 wefland credits @ $17,250.00/credit 73,485.00
TOTAL | $73485.00
Ynydlces nat payed Within 90°deys.aie subifect ta & £:5% FénaltyTor each 30 day-periad ontl payment is-recieved
* This Invoice, doagnot guarantze-ciedit avaliability
Make All Checks Payabie Tot
Wildife Mississippi
PO Box 10:
Stonevills, MS 38776
Exhibit
@ A’ n
APPENDIX X
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RESOLUTION

RESOLUTION AUTHORIZING MAYOR AND TUPELO REDEVELOPMENT
AGENCY TO CONVEY RESTRICTIVE COVENANTS ON REAL PROPERTY
ASSOCIATED WITH DEPARTMENT OF ARMY PERMIT SAM-2000-02102-F AND
TO PURCHASE WETLANDS CREDITS

WHERFEAS, The United States Army Corps of Engineers (USACE) granted {o the
Tupelo Redevelopment Agency (TRA) a wetlands permit MSOO-02102-F (now SAM-02102-F),
conditioned upon construction of an approximately 14.5 acre mitigation site located southwest of
the waste water freatment plant and east of U.S. Highway 45; and

WHEREAS, the petnit also required the declaration of restrictions on property
purchased by TRA for said purpose and adjoining property already owned by the City of Tupelo
to meet the apptoximately 14.5 acre requivement; and

WHEREAS, the project was corpleted in 2005, but the city did not then or thereafter
restrict the site nnder the permit conditions; and

WHEREAS, the site was assessed in 2018 and determined by USACE to have not met
all of the criteria for success as a mitigation site; and

WHEREAS, to remediate these shortcomings of the mitigation project, it is necessary for
the city to puschase wetlands credits and restrict the site.

NOW, THEREFORE LET IT BE RESOLVED:
SECTION 1. The prefatory findings above are adopted heiein.

SECTION 2, On behalf of the City of Tupelo, Mississippi, the Mayor and the Tupelo
Redevelopment Agency ate hereby authorized to file the declaration of restrictions in a

form required by the Department of Army permit.

SECTION 3, The Tupelo Redevelopment Agency as the permittes and through and on
behalf of the City of Tupelo, Mississippi is anthorized to purchase wetlands credits from
the Butfahatchie River Mitigation Bank in the quantity and prices set forth in Exhibit “A”
as if fully reproduced herein in words and figures.

After a full discussion of this matter, Council Member  Willie Jennings moved
fhat the forepoing Resolution be adopted and said motion was seconded by Council Member
Nettie Davis __ and upon the question being put to a vote, the results were as follows:
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Council Meeting 02/20/18

lem #7.22
Councilmember Whittington voted Aye
Councilmembet L, Bryan voted Aye
Councilmember Beard voted Aye
Councilmember Davis vated Aye
Councilmember Palmer voted Aye
Councilmember M. Bryan voted Aye
Councilmember Jennings voted Aye

The motion having received the affirmative vote of a majority of the members present,
the President declared the motion carried and the resolution adopted,

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular
meeting of the Council on this the  20th day of _ February , 2018.

CITY OF TUPELO, MISSISSIPPT

By: MU*@\Q JMM
g@@{ﬁy WHITTINGTON

Council Preside

ATTEST:

An/wu\d@@wd

AMANDA DANIEL, Clerk of the Council

APPROVED:

() &L <7 pf~

ﬁ{som; SHELTON, Mayor

February 21, 2018
DATE

APPENDIX X
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A Wildlife

P:0. Box 10 DATE: February 16th 2018
Stoneville, MS 38776 INVOICE # 20180216
Phong (662)686-3375 FOR:  “elland mitigation

Fax (662)686-4780
Bili To:
City of Tupelo

Attn: Mrs, Terri Blissatd
71 ETroy St
Tupelo, MS 38804

Buttahatchie River Mitigation Bank / MS Phase |
Gredit Sales For:
SAM-2017-00982-APW

4.26 wetland credits @ $17,250.00/credit 73 485.00

TOTAL |  $73485.00

Hhygizes not payed within 30 Gays-ard aublfect ta a 1.5% Fenalty-for each 36 day period unfil‘pamqﬂl’_ls—rediavaﬂ
* This tvolea does notguarantay cradit avallabilisy

Make All Checks Payable Tor
Wildife Mississippi
PO Box 10:
Stonevills, MS 38776

Exhibit
MA%‘
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AMENDMENT TO MEMORANDUM OF UNDERSTANDING

This Amendment to Memorandum of Understanding (the “MOU™) is made and entered
into as of the last date of execution by and among the City of Tupelo, Mississippi, acting by
and through its City Council (the “City”), the Tupelo Redevelopment Authotity (“TRA,”) and
together with the City, (the “Inducers™) and Maloney Development Properties, LLC., a
development company headquartered in Tupelo, Mississippi and its successors or permitted
assigns (the “Company™).

WHEREAS, a Memorandum of Understanding was entered into between the Inducers
and Company on July 13, 2017 setting forth the obligations, commitments, remedies for failure
to perform and miscellaneous provisions of the agreement between the parties; and

WHEREAS, Section 6.02 of the Memorandum of Understanding provided that
madifications to the agreement could be made only by a separate writing signed by each of the
patties that expressly modifying any such term; and

WHEREAS, the Inducers and Company desire to modify the followmg terms; and

NOW, THEREFORE, for and in consideration of the premises and the mutual
covenants, promises and agreements contained herein, and other good and valuable
consideration, the parties agree as follow:

ARTICLE III
CITY COMMITMENTS

Section 3.02. The City agrees to invest or caused to be invested up to Three Million Dollars
($3,000,000) in public funds (the “Total Infrastructure Funds™) to acquire property and to
design and construct certain public improvements facilitative of but outside the specific Project
area within the overall Downtown Project Plan, which public infrastructure shall be identified,
designed and constructed in accordance with plans agreed to by the Parties, and shall include
without limitation adequate public parking, public streets, public sidewalks and public utilities
(sewer, water and electrical), necessary for the successful development and operation of the
Project (collectively, the “City Public Improvements™). At a minimum the city will cause to be
constructed on or before June 1, 2018, the improvements designated Area A on the attached
Exhibit “C”, comprising street parking improvements to Fairpark Drive, removal of the
roundabout at the intersection of East Troy Street and Monaghan Drive, street parking
improvements to East Troy Street, a new street and street parking (North Street Extended) from
either Fairpark Drive or the eastern limit of the Project Site to Elizabeth Street. These City
Public Improvements will not exceed One Million Five Hundred Thousand Dollars
($1,500,000) ( the “Area A Infrastructure Funds”). The City may elect to construct the
improvements identified as Area B on the attached Exhibit “C”, and if bids are solicited as an
add alternate to the improvements constructed for Area A, the City may include same in the
Construction Management Contract under Section 2.02. If either or both Area A or Area B City
Public Improvements are included in the Construction Management Agreement, the City is

1
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Public Improvements ave included in the Construction Management Agreement, the City is
required to notify potential bidders on said project areas that a construction manager witl
manage the worl of the project, Further provided, however, that the obligafion of the City to
provide the Infrastructure Funds shall be limited to the total cost of acquiring propeity,
constructing and ingtatling the City Public Improvements which the City has the authority under
applicable law to fund. Construetion of the City Public Improvements to be paid for with the
Area A Infrastructure Funds will be commenced within ninety (90) days after written notice
from fhe Company that it has obtained commitments for funding that portion of its Investment
Commitment required to complete the first phase of the Project, The City will cayse io be
constructed g public parking lot on the property generally ideniified in Exhibit “D” aftached

hereto.

ARTICLIE 1V,
TRA COMMITMENTS
Section 4.01 (e}

In consideration of the City consirticting the improvements set forth in the amended Section
3.02. above, TRA will gragnt a Declaration of Restriclions, hi the form _of Exhibis "I

attached hereio,

ARTICLE V.
REMEDIES FOR FAILURY, TO PERFORM

Section 5.02 If all or a portion of the Area A Infrastructore Funds have been expended for the
benefit of the Project andt the Company has defaulted on its Investment Comuitment (f.e., failed
to satisfy the Investment Commitiment on or before the Final Completion Deadline hetein) then
the Company shall pay to the City an amount equal to the percentage of the Area A Infrastructure
Funds (actual expenditures spent for Area A on the Project and the acquisition costs of any real
estate necessaty for the Project not to excced $1,500,000) which equals the percentage of the
Investment Commitment not met, including, but not limited to, any acctued interest and penalties
and costs incurred by the City in the issuance of the bonds for the Infrastructure Funds, provided
such accrued interest, penalties and bond issuance costs shall not exceed the costs associated with
the bond issuance costs associated with making the City Public Improvements for Arca A. The
City shall provide the Company with notice of default and the Company will be given sixty (60)
days following receipt of such notice to cure such default prior to any repayment becoming due
and payable; provided, however, that such cure period shall be extended for such reasonable time
as necessary {o enable the Company to cure such breach, so long as the Company undertakes
diligent efforts to conunence the cure within said sixty (60) day period and diligently thereafter
continues such cure to completion, The parking lot improvemenis to be made by the City in
amendment to Section 3,02 shall not be counted toward the tolgl of publie infrasirucivre costs for
this Seetion,

2
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IN WITNESS WHEREOF, the Company has caused its name to be hereunto
subscribed by a duly authorized officer, the City has caused its name to be hereunto subscribed
by the Mayor, and TRA has caused its name to be hereunto subscribed by the Executive Director,
as of the date hereinafter written,

[SIGNATURES ON FOLLOWING PAGES]
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CITY OF TUPELO, MISSISSIPPI

DATE {2,-22.~{7 BY: %&Sﬁ

5 on Shelion, Mayor

ATTESTED BY:

4
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TUPELO REDEVELOPMENT AUTHORITY

| 2-22-17 BY: ‘5%/\%

DATE Reed Hillen, Chatiman

ATTESTED BY:

\ M O v

5
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MALONEY DEVELOPM

2-12-18 = [ \
DATE Colin Maloney, Member/Manager V/
Title:

-

6
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PREPARED BY & RETURN TO:
Ben M. Logan (MS Bar # 1384)
City Attorney

P.O. Box 1485

Tupelo, MS 388021485

(662) 8402059

DECLARANT!
Tupelo Redevelopment Anthority

Indexhig Instructions: [inseit indexing instruotions)

STATE O MISSISSIPPT
COUNTY OF LEE

DECLARATION OF RESTRICTIONS

The undersigned TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo
political subdivision (“Declarant”) does her eby execute and cayse for recordation this Declardtion
of Restrictions encwibering the desoribed Property (defined below) as provided below.

WHEREAS, Declardnt is the.owner of certain___ acre undeveloped, sectangular parcelof
teal propiejty that adjoins the City of Tupslo pavking lot, is focated due south of the IRS building,
abuts Faitpatl Drive, is genemlly depicted on Bxhibit A, 1s located in the City of Tupelo, Lee
Lounty, Mississippi, is more patticulatly described on Exhibit B attached beyeto and incorporated
hegein for 411 purposes (the “Property™);

WHEREAS, Declarant desires-additional public parking inthe area, including new
parking lots to be placed on the Property by Declarat;

Emgam&
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NOW THEREFORE, for value recelved, the adequacy and sufficiency of which are hereby
acknowledged, Declarant does hereby impose upon the Property the following restrictions:

From the date of this recordation and until December 31, 2032 (except as
otherwise permitted herein), the Property shall be used solely as a public
parldng lot, Except as may otherwise be commonly charged on other public
parking areas in the downtown area, no charge shall be imposed for genoral
parking during weekday business hours.

The provisions of this Declaration are hereby declared covenants which shall run with the
land and shall be fully binding on any successors, heirs, and assigns of Declarant who may acquire
any right, title or interest in or to the Propetty, o any part thereof,

Declarant, ifs successors, heirs and assigns hereby agree and covenant to abide by and fully
perform the provisions of this instrument.

IN WITNESS WHEREOY, the duly authorized Chairman of Declarant has executed this
instrument on this the 22 day of , 2017,
DECLARANT:

TUPELO REDEVDLOPMENT THORITY,
a City of Tupe/lgpolmc

By:

Reed Hillen, CHaitman

STATE OF MISSIiSSIPP1L
COUNTY OX LEE

Personally appeared beforg me, the undersigned authority in and for said county and state, on this

day of 2041 , within my jurisdiction, the within named Reed Hiilen, who
acknowledged that he is Chahman of TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo
political subdivision, and that for and on behalf of the said political subdivision, and as its act and deed, he
executed the above and foregoing instrument, after first having been duly authorized by said political

subdivision so to do. f
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EXHIBIT B
LEGAL DESCRIPTION

(To be supplemented upon recording)
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ct,bpTL u"
Tupelo Redevelopment Agency 2{:&3

Minutes
October 26, 2017

A meeting of the Tupelo Redevelopment Agency convened at 4:00 p.m, on Thursday,
Qclober 26, 2017 at the office of the Downtown Tupelo Main Street Association, 108 South
Broadway Street, Tupelo, Mississippl. Agency members piesent wete Reed Hillen, Cheryl
Rainey, and Shane Homan. Ben Logan, City Attomey and Debbie Brangenberg represented
the City of Tupelo.

Chairman Reed Hillen called the meeting fo order,

1.0 Review/Aporove Contract to Purchase Property Phase 111 Fairpark District,

Possible Bxecutive Session

Upon motion by Cheryl Rainey and second by Shane Homan, the Agency
unanimously voted to enter into Executive Session to consider potential land
purchase,

After discussion the Agency voted to retorn fo Regular Session upon a motion by
Cheryl Rainer and a second by Shane Homan.

Upon a motion and second by same, Agency miembers agreed to enter into a purchase
of property owned by Bank Plus — Lots 6A and 6B, Phase [II B as satoe is recorded in
Play Cabinet C, Slide 58 of the records of maps and plats on file in the office of the
Chancery Clerk of Lee County, Mississippi; lying and being the Southwest Quarter of
Section 32, Township 9 South, Range 6 East, City of Tupelo, Lee County,
Mississippi. Exhibit A.

The purchase contract also includes certain Declarations and Restrictions (Exhibit B)
that will be attached to the purchase agreement.

Being there was no other business, on motion by Shane Homan and second by Cheryl
Rainey the Agency unanimously approved the adjomnment of the meeting,

Reed Hillen, Chairman

Debbie Brangenberg, Recording Secretary
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PURCHASE AGREEMENT

THIS PURCHASE AGREEMENT (“Apgreement’’), dated for reference purposcs October __, 2017, is
entered into on this day by and between BankPlus, a Mississippi bank (“Seller”), and Tupelo
Redevelopment Authority, a City of Tupelo political subdivision (*Buyer”).

1, The Lands. The Buyer hereby offers to purchase from the Selless the following lands and
premises (the “Lands™):

Real property located at the Southwest corner of infersection of East Main Street and Monaghan
Street in Tupelo, Mississippi, and designated as Fairpark District Phase I, Lots 6A and 6B.

Description of Real Property:

Lot 6A and Lot 6B of Fairpark District — Phase Three-B, as same is recorded in Plat Cabinet
C at Slide 58 of the records of maps and plats on file in the office of the Chancery Clerk of
T.ee County, Mississippi; lying and heing in the Southwest Quarter of Section 32, Township 9
South, Range 6 East, City of Tupelo, Lee County, Mississippi.

See conveyance deed to Seller recorded at 2015010836.

2. Purchase Price; The purchase price to be paid for said property is Five Hundred Thousand
Dollars ($500,000.00), said value as suppotted by appraisal of Kyle Rogers dated October 10,
2017.

3. Warranty Deed: Seliers will make conveyance of the real property described herein to the
Buyer by Warranty Deed, free and clear of any and ail liens and encumbrances whatsoever,
except the following, to-wit:

a. Taxes for the year, whereln, which will be prorated as of the date of the closing of this
transaction.

b. All rights-of-way and easements for public roads and public utilities.

c. Deed restrictions limiting the height of any structore, including special architectural
features (but not including the height of any antenna, satellite dish, mechanical units, efc.}, to
thirty-five (35) feet for a period of fifteen years from the date of Closing,

4, Title Examinations, Surveys and Right to Inspect: Seller will be responsible for the title
certificate and title insurance, Seller will provide any existing soil tests, site survey,
environmental study and historical and archeology sfudies. Buyer shall have thirty {30) days after
the effective date of this agreement to make whatever additional investigations or inspections and
to conduct whatever activities it determines necessary with regard to Land. Buyer shall have
reasonable access to Land for purposes of same. If said title certificate reflects defects,
encumbrances or ack of marketability of the real property described herein, then Sellers shall
have thirty (30) days from date of receipt of written notice from Buyer of such defect or
unmarketability, to cure same. If the title cannot be cured within said thirty (30) day period, then
this Purchase Agreement shall terminate. The patties agree that the following shall not be
considered a defect, encumbrance or [ack of marketability:

a. Ad Valorem taxes for year of sale;

Tupelo 10-26-17
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b. Any prior mortgage which Sellers agrees shall be satistied at closing out of payment of
the purchase price;

¢. Any rights-of-way for public roads or public utility easements,

Property taxes and assessments: Sellers warrents that no valid taxes or assessments are owed
for prior years, The cutrent year’s real estate taxes and assessmenis will be prorated at closing,

Miscellaneous: The covenants hevein shall bind and inure to the benefit of the Parties hereto,
their lieirs, logal representatives, execufors, administrators, successors, and/or assigns.

a, Sellers will cetfify to Buyer that there ate no long terin leases or easements in effect on the real
property described herein. However, ifthere are any leases or easements in effect, Sellers
cestifies to those leases or easements will be cancelled at time of closing of sald property.

b. Selier will be responsible for deed preparation, fitle searches/insurvance, prorated ad valorem
taxes, and its atiorney. Additionally, Selier shall pay up to $2,500 for costs incurred by the Buyer.
Any Buyer costs above $2,500 shall be paid by Buyer,

c. Poussession will be given to Buyer upon closing,

Contingencies of Purchase: The purchase of this propesty is contingent upon Seller relocating
its planned regional headquarters into a multi-story mixed use office and retail building to be
located at Fairpark District Phase I11 B Lot 8A in Tupelo, Mississippi.

(a) Seller will execute this agreement upon presentment of an executed lease by
Buyer from developer demonstrating is intent to relocate its planned regional
headquarters ngo a multi-story mixed use office and retail building to be located
at Fairpark District Phase I B Lot 8A in Tupelo, Mississippi.

{b) If the Seller has not relocated by December 31, 2018, then eifher party may
terminate this Agreement, and the Agreement shall then be terminated unless
extended by written agreement of both pacties.

Closing: The parties agree that the closing shall oceur not later than 435 days after Seller has
relocated as contemplated In paragraph 7.

Entire Agreement; This document contains the entire agreement of the parties and supersedes
all prior agreements or representations with respect to the property which are not expressiy set
forth. This Agreement may be modified only in writing signed and dated by both parties.

Executed this day of Getober, 2017,

SELLER: BankPlus, a Mississippi bank

By:
Name:
Title:

BUYER: Tupelo Redevelopment Authority, a City of Tupelo political subdivision

By:

Reed Hillen, Chairman

Tupelo 10-26-17
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PREPARED BY & RETURN TO:
Ben M, Logan (MS Bar # 1384)
City Attorney

P.O. Box 1485

Tupelo, MS 38802-1485

(662) 840-2059

DECLARANT:
Tupelo Redevelopment Authority

Indexing Instructions: [insert indexing instructions]

STATE OF MISSISSIPPI
COUNTY OF LEE

DECLARATION OF RESTRICTIONS

The undersigned TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo
political subdivision (“Declarant”) does hereby execute and cause for recordation this Declaration
of Restrictions encumbering the described Property {(defined below) as provided below.

WHEREAS, Declarant is the owner of certain __ acre undeveloped, rectangular parcel of
real property that adjoins the City of Tupelo parking lot, is located due south of the IRS building,
abuts Fairpark Drive, is generally depicted on Exhibit A, is located in the City of Tupelo, Lee
County, Mississippi, is more particularly described on Exhibit B attached hereto and incorporated
herein for all purposes (the “Property™);

WHEREAS, Declarant desires additional public parking in the area, including new
parking lots to be placed on the Property by Declarant;

APPENDIX Z
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NOW THEREFORE, for value received, the adequacy and sufficiency of which are hereby
acknowledged, Declarant does hereby impose upon the Property the following restrictions:

From the date of this recordation and until December 31, 2032 (except as
otherwise permitied herein), the Property shall be used solely as a public
parking lot. Except as may otherwise be commonly charged on other public
parking areas in the downtown area, no charge shall be imposed for general
parking during weekday business hours,

The provisions of this Declaration are hereby declared covenants which shall run with the
land and shall be fully binding on any successors, heirs, and assigns of Declarant who may acquire
any right, title or interest in or to the Property, or any part thereof.

Declarant, its successors, heirs and assigns hereby agree and covenant to abide by and fully
perform the provisions of this instrument.

IN WITNESS WHEREOF, the duly authorized Chairman of Declarant has executed this
mstrument on this the day of , 2017,

DECLARANT:

TUPELO REDEVELOPMENT AUTHORITY,
a City of Tupelo palitical subdivision

By:
Reed Hillen, Chairman

STATE OF MISSISSIPPL
COUNTY OF LEE

Peraonally appeared before me, the undersigned authority in and for said county and state, on this
_ day of , 20 , within my jurisdiction, the within named Reed Hiller, who
acknowledged that he is Chairman of TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo
political subdivision, and that for and on behalf of the said political subdivision, and as its act and deed, he
executed the above and forégoing instrument, after first having been duly authorized by said political
subdivision so to do.

NOTARY PUBLIC
My Commission Expires:
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EXHIBIT B
LEGAL DESCRIPTION

(To be supplemented upon recotding)
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MANRGEMENT AGREEMENT
INVOLVING

CITY OF TUPELD

A8 "GWNER"
AND
PROVENGE REAL ESTATE; [1G
AS “MANAGER”

DATED: DECEMBER 281, 20147
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List of Provisions

Section 1 Appaintment of Managing ABENE v i e st s e s s 3
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SECTION 1 APPOINTMENT OF MANAGING AGENT

MANAGEMENT AGREEMENT REGARDING INCOME PROPERTY

" "HIS AGREEMENT entered Into this 28" day of December, 2017 by and between Provence Real Estate, LLC (* Agent”), and Citv of

«upelo {"Owner”}.

PROJECT: President's Gate Apartments

DATE/TIME PROVENCE SHALL BE APPOINTED AS MANAGING AGENT: Decermber 28!, 2017

Owner ownsthe land described In Exhiblt A attached hereto and made a part-hereof upon which s constructed certain improvements
and bullding(s) (all improvements, bullding(s) and land herein collectively call "Project™) which are presently sublect to certali tenant
leasels), true copies belng delivered to Agent at the exectition hereof.

1} Appoinfment and Acceptance, Owner hereby appoinis Agent as sole and exclusive Agent of Owner to lease and manage the

Praperty desctlbed in paragraph 1.2 upon terms and aonditions provided herein. Agent accepts the appointment and agrees to
furnish the services of its organization for the leasing and management.of the Premises; and Ownar agrees to pay all expenses in
connection with those services,

al Eroployment. Owner hereby employs and retains Agent 10 serve gs the exclusive manager of the Project. Agent accepts
employment by the Owner and agrees to perform the management dittles and obligattons described heteln and furnish the
seryices of fts organization for the proper and efflclent management and supervision of the operation and malntenance of
the Project.

Dutles of Agent, Agent shalf, at Owner's expense:

)

1)

Malntain and provide services to the Project In a manner conslstent with Industiy standards to the extent that such
maintenance-aid serviee not required to be performed by tenants under thelr Leasa(s), Including, without: limitation,
interior cleaning and Janitorial services, exterior grounds and landscaping services, malntenance of mechanical systems
and équipment, tenant alterations and yefurbishing, and such other normal maintenance, alteration and repair work as
they be reasonably prudentor necessary; provided, however, the expenseto be Incurred for any ohe ftem or maintenance,
alteration, refurhishing or rapair shall not exceed the sum of $5,000.00, unless such expense Is specifically authorized by
Owner, ot is Incurfed under such circumstances as Agent shall reasonably deem to be an emergency. In an emergeney
where repairs are Immediately necessary for the preservation and safety of the Project or to avold the suspenslon of any
essential service to the Project or to avoid dlanger te life or proparty, sur.h emergency Yepalts shall be made by manager
at Ownet's cost without the prior approval of Owner, providad such emergency expenditure shall not exceed the sum of
$10,000.00 per emergency. When Agent learns of such emergency, Agent shall promptly notify Owrier in writing of such
emergency;

Obtaln and keep In effect such pollcles of Insurance as required by this Agreement;

1il) Make contracts pn behalf of and In the fiamie of Owner, for security services, vermin extermination, trash collection,

Janitorial secvice, elevator service-and maintenance, and other similar operating services as Agent.or Owner shall deem
hecessary of prudent; such contracts shall provide for éancelfation by Owner without genalty on thirty {30) days prlor
written notice from Qwmer, tnliass such terms are not avallable such as an equipment leage ot serviee contract where a
longer-tarm commitment Is réquired. Owner shall approve Tn advance any contracts that will not be terminable with a
thirty {20) day notice of termination.

iv}) Make contracts on behalf of Dwner for electriclty, gas, telephone, Internet, fuel, or water as Agent shall deerh necessary

v}

or prudent;

Tal@ such action es may be necessary to camply with ahy and all laws, ordinanees, rules or requirements affecting the
Project jiromilgated by ariy governmental body and/or boards of fire underwilters haying Jurisdiction over the Project.
" pgent shall promptly, and In no event Jater than 72 hours (excluding weekends and holldays) from the time of receipt
thereof, notify Owner it writing of alf such orders, notices or requirements; and

APPENDIX aa  Owner's lnitials_ f Page 3 0f 16
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vi) Purchase all equipment, toals, appitances, materfals and supplles to be used in connection with the Project, however, the
price for any such item shall not exceed the amount ariginally paid for such items In the lacafe of the Project. When taking
bids or Issulng purchase orders, Agent shall act at all times In the best interast of Owner and shall be under a duty o
secure for and credit to Owner any discounts obtained as a resuft of such purchases.

(vil} Provide regular and systematlc inspections of the Project, This shall include periadic visits to the Project by corporate(
representatives {travel expenses shall be paid by Owner) In order to perform Inspections, respond to emergencles, meet
with associates, and attend on-site meetings where a corporate representative’s presence fs required,

{viii}Comply with any requirements concerning the management or maintenance of the Project imposed upon Owner as
“landlord” under any Lease{s), Including without Hmitatlon, the selection and supervision of all contractors or employees
of Agent petforming tenant work or repair or capital replacemnent work at the Project;

{vix) Keep Dwner informed of the finandal status of the Project and of Project’s physical condition;
{x} Collect all rent and other charges and deposits due from tenants and others authorized to use the Project;

%) Maintain, In & manner custormary and conslstent with good accounting practices and separate and apart from any records
and accounting malntalned by Agent oh gny other Project, a system of records and accounts to which shall be entered
fully and accurately on accrual or cashy aceotnting hasls, as detsrmined by the Owner, each and every financial trapsaction
with respect to the aperation of the Project; such books and recards shafl be malntained by Agent at Agent's office and
shall be avallahle to Owner at all reasonable: times,

{xil) Not permit the use of Projact for any purpoese which may vold or Increase the premium payable under any policy of
insurance held by Owher or which may render any loss under any sueh policy uncollectible or which would be In viofation
of any governmental restrictlon;

{xifl}Use it= best efforts to secure full compliance by tenants with the terms and provisions of thelr Lease(s), and to this end,
Agent shall Inform all tenants of such rules, regulations and notices as may be promulgated by Owner or Agent;

r
{xiviFile tn a timely manner all forms, reparts ahd returns required by law related to employment of personne! employed by,
Agent at the Profect;

(xv} Cause to be flled each year appropriate and timely ad valorem tax returns for the Project;

{xvl) Promptly cause the issuance or transfer of ahy necessary business licenses and permits for the Project;

(xvli)Promptly Investlgate and make, subject to Owner's approval in each instance, a complete and timely written report to
the appropriate Insurance company of all damages, aceldents, or clsims relating to the ownership, operation and

malintenzance to the Profect; and

(xvilf)Cooperate with Ownerand entltxes designated by Owner and provide information regarding this Property to Owner and
designees.

{xix)} Shall divect, supervise, manage, operate, malntain and repair the Property consistent with Industry standards,

Description of Prerises, The Property to be managed by Agent under this Agreement {the "Premises") is known as President’s Gate
Abartments, consisting of the fand, bulldings, and other impravements In the State of Mississippl. The address of the property Is 922
Lawndale Drive, Tupelg, MS, 38801, The property turrently contains 257 residentfal units and O retall/commercial units for a total of
257 units that shall be used when applying a minlmuro management fee (as addressed In Section 18},

Tetm, The term of this Agreement shall be for a perind of three (3) manths {the "term®) from December 28", 2017, and thereafter
shall be automatically terminated on March 27, 2018,

Management Office, Owner shall provide adaguate space for a management office. Qwner shall pay all expenses related to such , -
office, including, but not limited to, furnishings, equipment, pestage and office supplies, electricity and other utlht;es, anid .
telephone, as pursuantto a budget approved by Owner,
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5)  Apartment for On-Slte Staff, Owner shall provide discounted apartment(s) on the Premises for the usa of onsite staff and their
famffles, Without the written approval of the owner, there shall not be more thana total of 1.5% ofthe total units (with a minimum
of one unlt) provided at # discaunt. Discotints shall be based on the Provence Assoclate Apartment: policy, which Is 50% rent
discount for Community Manager and any, malntenance employees that are op-call for emergencles. All other employees can
retelve a 35% discount, Rent Is deducted from payroll for employees that live on-site. Employee tenants shall be responsible for
their own yillity expenses. Such tenants shall enter into lease agreements which shail be termirable without cause in the event
that'this agreeirient Is términated.

SECTION 2 BANK ACCOUNTS

The varioys bank accounts established under this Agreement shall at all times be established by Agent as trustee for the property.
Owner and Agent's designees shall be the only parties authorlzed to draw upon such accounts. No amounts deposited in any accounts
established under this Agreament shall in any event be commingled with any other funids of Agent,

All funds Agent recelves from the Gwner as operating capltal or the operation of the Project (Including rental payments, security deposits,
insurance and condemnaiton proceeds, refunds from any source, and any other Project related Incorne) shall be the property of the
Owner and shall be deposited in the.Checking Account, or in & savinizs account or certificate of deposit as Qwner may direct.

Where required by law, all rental deposits shall be kept in a separate accaunt

Owner agrees to malntain feasonable eash reserves in the Checking Aceount{s) to enahle Agent to pay the obligations of the Owner
hereunder zs they becoime due, -

To the extant funds are available; cash halance shall be transmitted to Owner no less than menthly, at the sanie Ume as the regarts
and. statements. This date slyall be no [ater than the 15th of each month, Inthe avent that the 15th falls on a weekend, the following
business day shall apply.

1. Operating and/or Reserve Aceount(s). Agent shall establish a separate account{s) kriown as City of Tupelo, Managing Agent:
Provence Real Estate; LLC, dba President's Gate Apartioents Operating Account and/or Reserve Account(s) separate and apatt
from.Agent's corporate actounts, fof the deposit of recelpts: collected as described herein, In @ bank or other institution whose.
deposits are Insurad by the federal govesnmenit. Such depository shall be salected by the Agent, with Ownery’ approval, However,
Agent shall not be held [fable'In the event of bankruptey o Fallure of 3 depositary. Funds In the Operating and/or Reserve Accouni{s}
reinaln the property of Gwner siblect td disburserment of expenses by Agent as described I this Agreement,

Initlal Deposft apd Contingency Reserve, Immediately upon commehcement of this agreemient, Ownier shall remit to Agent the
sum of $5,000 to be depostted in the Operating and/or Reserve Account{s) as an Initial deposit representing the disbursements
ta be made In the first mohth following the commencement of this Agreement, phis an gdditional sum of 510,000.00 as &
contingency reserve. Qwner agrees to maintaln the contlhgency reserve Account(s} to enable Agent to pay the obligations of
Owner under this Agreement as they | become due. Owner and Agent shall review the amount of the contingency reserve from
tle to tima and shall agree [n writing on a new contingency reserve amourit When such s required,

[

Security Deposit Aécount, Agent shall, 1f required by law, Vma'lnta'in a separake acgount for tenant security deposits and advance
rentals. Such account shill be maintalned in accordarice with applicable state or focal laws, if-any:

s

4, Fidelity Bond, Agent shalf cause all personnel who handle or are rasponsible for the safekeeping of any mantes of Owner 1o be
covered by a fidelity bond or employee Blshonesty policy in the amount of $250,000 with 8 company determined by Agent, If a
fideltty bond cannot he obtalried, a conviction bond shall be obtained at Agent's expense. The original or a centified copy theraof
shall be promptly delivered to Owher, Owner shall be designated 35 a loss payee on dny bond &r insurance policy cbtalned
pursuatit to the terms of this paragraph.

SECTION'S COLLECTION OF RENTS AND OTHER RECEIPTS
1,  Agent’s Authority, Agent shall coliect {and give receipts for, i necessary} all rents, charges and other amounts teceivable on

Owniéi's account in connaction with the management and opetation of the Premises, Such recelpts {excapt tenants' securlty
deposlis and advance rentals, which shall be handied as specified in paragraphs 2,3 and 2.1 hereof; and special charges, which
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shall be handled as specified in paragraph 2,2 heraof) shall be deposited in the Operating {and/or) Reserve Account(s) maintained
by Agent for the Premlses.

o

Specla) Charges, If permitiad by applicable law, Agent may collect from tenants and remit to Owner any or all of the fallowing: an
adrninistrative charge for late payment of rent, a charge for returned or non-negotlable checks, a credit report fee, an ,.
administrative charge, any legal fees assoclated with evictions, and/or broker's commission for subleaslng.

3. Security Denoslts, Agent shall collest, deposit, and disburse tenants' securlty deposits in accordance with the terms of each
tenant's lesse, Agent shal pay tenants interest upon such security depasits only if required by law to do so; otherwise, any interest
earned on tehant securlty deposits Is to be paid to Owner. Agent shall comply with all applicable state or local laws concerning
tha responsibility for security deposits and Interest, If any.

Section 4 DISBURSEMENTS FROM OPERATING AND/GR RESERVE ACCOUNT(S)

1. OPERATING EXPENSES. From the Operating and/or Beserve Account(s), Agent Is hereby authorized to pay or reimburse itssif for
all expenses and costs of operating the Premises as approved by Owner in budget and for alf other sums due Agent under thls
Agreement, including Agent's compensation under Section 18,

[t

DEBT SFRVICE, Ownershall give Agent advance written notice of at Jeast five (5) days if Owner deslres Agent to make any additional
monthly or recurring payments {such as mortgage Indebtedness, general taxes, or speclal assessments, or fire, steam boiler, or
holiler insurance premiums) out of the proceeds from the Premises. f Owner notifies Agent to make such payments after the
heginning of the term of this Agreement, agent shall have the authority to name & new contingency reserve amount pursuant to
paragraph 2.1.1 of this Agreement, and Owner shall maintaln this new contingency reserve amount at al! times In the Opetatlng
and/or Resarve Account(s). Agent will make all recurring payments unless notified in writing to do otherwise.

e

MNET PROCEEDS. To the extent that fimds are avaliable, and after maintaining the cash contingency reserve amount as specified in
paragraph 2.1,1, Agent shall transmit cash balances to Owner perlodically, as follows: each month no later than the 15 (if the
15" falls on a weelkend or holiday, cash balances shall be transmitted on the next business day). Such perfodic cash baiances shall
be remitted to the followlng person{s) specified, and at the address{es) shown:

p
City of Tupelo . ' \

Attn: Don Lewis
PO Box 1485

Tupelo, M5 38802-1485

Sectiond AGENT NOT REQUIRED TO ADVANCE FUNDS

in the event that the balance In the Operating and/or Reserve Account(s} Iv at any time Insufficient to pay disbursements due and
payable under paragraph 4.1 and 4.2 above, Owner shall, Inmetfately upon notice, remit to Agent sufflcient funds to cover the
deficiency and replenlsh the confingency resetve, Agent must notify owner in waiting by the 20" of the month the estimated daficlency.
Owner shall remit payment no later than the 15% of the following month. In no event shall Agent be required to use its own funds to
pay such disbursements or be required to advance any moentas to Owner, to the Securlty Deposit Account, or to the Dperating and/ot
Reserve Account(s).

if Agent elects to advance any mahey In connection with the Premises to pay any expenses for Owner, such advance shalf be consldered
a loan subject to repayment with interest at a rate equal to the Wall Street fournal published prime rate plus 400 bps and Owner hereby
agrees to relmburse Agent, and hereby authorizes Agent to deduct such amounts from any montes due Owner, Agent advances shall
only be with Owrer's prior written consent and the Agent shafl at no tfime he required to make a loan to the property,

Section 6 FINANCIAL AND OTHER REPORTS

By the 15th day of each month {or the next business day should the 15% fall on a weekend or holiday), Agent shall furnish Owner with
a statement of cash recelpts and dishursements from the operation of the Premises durlng the previous month, in additfon, Agent shall,
on a mutually acceptable schedule, prepare and submit to Owner such other reports as are agreed on by both parties, December
fingnclal reports are provided by the 25'" of January due to additional year-end accounting procedures,

Owner's Initlals j Page: 6 of 16
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1. Owner's Right To Audit. Audit. Owner may at any time, at §s option and expense, cause the hooks and financlal opérations gf the
Project o be audited by an auditor to be sslected by Owner. Agent agrees to coopérate with such auditor and to make any of its
facllities located at.the Project avallable to such auditar(€). All books, financial records, fnvoices, statements, ete, shall remaln
property of Agent at all times. Any audit or coples niade of financial recards shall be Hone at Owhiet's expense with addHlonal fees

. - bilted for fime spent by Agent’s accounting staffto facilitate the process.

2. Site Record Keeping, Reservad,
3. Reports and Statéments,

a) Monthly Repott, Atits expense, Agent ¢hall prepare and furnish to Owner on or before the fifteenth (15th) of each montha
written repart of the operations of the Project, disclosing tha resuits of the operations of the Project for the freceding month,
prepared using Agent’s standard chart of accounts and other standardizet! reporting forms and |lsts, Each such report shall
include:

I} an tnaudited statement of recelpts and disbursemnents fromi the operation of the Project for the period covered by the
report and the fiscal yearto date;

¢ Balance Sheet
» Income Statement
s Budget Compatisoh to Actual

I} adiscussion of any significant malntenance which the Project will require and of the needs forgsean by Agent for reserves
of funds to be created In future months for such purposes,.tdget_her with such ptherinformation {including supporting
involces and veuchers) as Owner may request, all of whith shall be certifled as accurate by an officer of Agent.

if requested by the Owner, Agent will retaln at Owner's expense a firm of independent cettifled pu_i:}'!ic'account_ants:to prepare and
certlfy statements of income and disbursements received and paid. The form and content of such reports shall be as specified by
Owinet,

b) Annual Report. Within thirty {30) days after the end of each fiscal year, which shall be the calendar year, manager shall furnish
‘owner with a statement satisfactory to Owner setting Forth the actual income and expaise for the previous year, femized
actordling to each category of Income and expenses for the previous year, certified to as accurate by an officer of Agent. This
annual report shall be at Agent's eXpehse and shall be prepared usig Agent's standard chart of accourts and other
standardlzed reporting forms and lists. Although sueh annual report will be used by Owner for the preparation and timely
fillng of the Owner's federal and state Income 1ax returns. Agent shall have ho responsibility for preparing or filing such
returns, Agent, at the request and expense of Owper; shall employ a qualified firm of independenit accountants to prepare
Dwnar's federal and state Income tax returns,

€] Budget. The Agent shall annually prepare an operating budget to be approved by Dwner at least sixty (60) days prior to the
new operating year. This.shall Include an estimate of rental revenues, operating expenses aiid ftems required for capltal
improvements,

The forecast of Fental and allowances, when approved in writing by the Owner, shall form the basis on which tenant leases In the
Project shall be negotlated. Such fofecast Is not Intended to constitute a fixed reguirement, but rather ta form a basis for the
negotlation of such leases, to be modified in particular instances with the consent in wrlting of thé Owner. Such forecast shail remain
in effect unif] the Owrier has approved a revised schedule. The Budget of expenses submitted by the Agent, when approved by the
Qwrier, shall, in general, form the basis on which the Agent shall incur tems of expense for the operation of the Project.

In the eventthat Owner does not provide written approval of the proposed budget within thirty {30).days prior to the start of the fiscal
year, the proposed budget shall be deemed approved.

Sectlon7 ADVERTISING

~othe extent approved by Owner and at Owner's-expense, Agent s authorfzed to develop and fmplement § comprehensive advertising
arogram (including use: of market alds such as brochures;, slgns, advertlsernents; news relesses and nEstetters) in a mannet
compatible with the gquality of the Project.
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Agent s authorkzed to advertise the Premises ar portions thereof for rent, using perlodicals, signs, plans, brochures, or displays, or such
other means as Agent may deem proper and advisable. Agent ls authorized to place signs on the Premises advertising the Premises for
rent, provided such signs comply with applicable laws. The cost of such advertising shal} be paid out of the Operating and/or Reserve
Account{s). Any advertising shall be solefy for the property, unless the Property is compensated for joint-advertising. ( )

Owner shall authorize Agent to post signs on the properiy showing that It is managed by Provence Real Estate, LLC, Owner further
authorizes Agent to use plctures of the property, marketing materfals, financial reports and release any other operating information when
soliciting new management business. Agent imay lssue announcerments and/or press releases upon the tekeover of the property,

Section 8 LEASING AND RENTING

1,

I

{0

>

Apent's Authority to Lease Premises. Agent shall use all reasonable efforts to keep the Premises rented by procuring tenants for
the Premises. Agent [s authatized to negotiate, prepare, and execute all leases, including all renewals and extensions of leases {and
expansions of space in the Premises, if applicable) and to cancel and modify existing leases. Agent shall execute alf leases as agent
for the Owner, All costs of leasing shall be paid out of the Dperating and/or Reserve Account]s). All Lease(s) shall be on standard
lease form previously approved for the Project by Owner,

No Other Rental Agent. Durlng the term of this Agreemait, COwner shall not authorlze any other person, firm, or corporation to
negotlate or act as leasing or rental agent with respect to any leases for space in the Premises. Owner agrees to prowptly forward
all Inquiries about feases to Agent.

Rental Rates, Agent [s autharized to establish and revise ali rents, feas, or deposits, and any other amounts chargeable with respact
o the Premises.

Enforcement of Leasas, Agent Is authorized to Institute, in Owner's rame, @l legal actlons or proceedings for the enforcement of
any lease term, for the collectlon of rent or other Income from the Premmises, or for the evicting or dispossessing of tenants or cther
persons from the Premises. Agent Is authorized to sign and serve such notices as Agant deems necessary for lease enforcement,
[neluding the collectlon of rent or other Incnme, Agent is autharlzed, when expedient, to settle, compromise, and release such
lagal actions or sults or reinstate such tenancles, Any monjes for such settlements pald out by Agent shall require written prlor,
approval by Owner. Attomeys' fees, filing fees, court costs, and other necessary expenses [ncurred in connection with such actions’
and not recovered from tenants shall be paid out of the Operating and/or Reserve Account(s} or relmbursed directly to Agent by
Owner. Agent may select the attorney of its cholce to handle such fitigation.

Section 9 EMPLOYEES

L

™

jo

Agent's Ag;horlzy to Hire. Agent is authorized to hire, supervise, discharge, and pay all servants, employees, contractors, or other
persontiel facessary to be employed in the management, and aperation of the Premises Al employees shall be deemad employees
of the Agent.

2. Owner Pays Emplovee Expenses, All wages and fringe benefits payable to such employees hired per paragraph 9.1 above, and afl

local, state, and federal taxes and assessments {including but rot Himited to Soclal Securlty taxes, unemployment Insurance, and
workers' compensation insurance) incldent to tite employment of such personnel, be pald by Agent out of the Qperating Aggount
and/or Resarve Account{s) and shall be treated as operating expenses. Agent shall not be llable to such employees for thelr wages
or compensatlon nor any pald time off that may apply, such as fime off a3 allowed by the Family and Medical Leave Act. All
employees of Agent must pass a background chedk, drug screen, and Motor Vehicle Report, Should any on-site employees be
shared with other properties on a permanent basis, thelr wages and fringe benefits shall be allocated among the propertles en a
pro-rata basis by unit count.

In the event that a corporate employee of Agent Warks.at the Owner's prapeniy to cover a vacant en-sita positlon, fill In while an
on-site employee is on vacatlon of leave of absence, provide tralning to the on-site employees at the Ownet's property, conduct a
perlodic Inspaction gr sudit, or provide additional staffing as needed by the property, the wages and fringe benefits of that
carporate emplayee wilf be paid by Owner for the periad they are working on the Owner's proparty.

Agent's Authority to File Returns. Agent shall do and perform all acts required of an employer with respect to the Premises and
shall execute and file all tax and other returns required under the applicable federal, state, and local laws, regulations, and/or_
ardinances governing employment, and all other statements and reports petrtalning to labor employed in connectian with the
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Premises and under any simllar federal or state law now or hereafter i force. in connection with such filings, Owrer shall, upon
request, promptly execute and deliver to Agént all necessary powers of attorney, notices of appolntment, and the like. Owner
shall be tesporistile for all amountstetjuired o be pald under the foregding laws, and Agentshall pay the same from the Operating
and/or Reserve Account(S};

»  Workers" Compensation Insurance. Agent shail, st Owhet's éxpense, maintain wmkers compensation insurance coveting all
liability of the employer under established warkers' compensation laws,

5.  Hold Harmless Labor Laws, Agent shall be responstble for complianice with ali applicable state or federal labor laws, Qwner shiall
indemnlfy, defend, and save Agent harmless from alt claims, Investigations, and suits, or from Owner's actlons or fallures fo act,
with respect to any alleged or actual violation of state or federal Iabor laws except If such 15 due to the actions of agent, which
actlons ware contrary to required laws, statutes, etc, Owner's abligation with respect to such vielation(s) shall tnclude payment
of all settlements, Judgnients, damages, liquidated damages, penalties, forfeitures, back pay awards, court costs, iitigation
expenses, and attorneys' faes. Owner acknowledges that monetary Settiements may be paid to current or former emplaoyess that
allege violation{s} of labor laws, even when Agent has committed no violation(s) of labor laws, Agent Is authorized by Owner to
nisgotiate settlements for current or former employees assigned to work at the Owner’s properiy to avold the expense to defend
legal actlons (even ifthe Agent has not violated any fahar laws), and Owner shall be liable for payment of these settlements. Agant
shall have sale discration when riegotlating these settfements.

6. Hirlnp of Apent's Emplovaes, Owner agraes that nelther Owner nor t's agents, affiliates, and employees shall (i) discuss, (i} offer
or {iii) solicit the employment of any émployees of Agent, without the prior written cohsent of the Agent, except the employees
at:sublect site employed for the sole purpose of the property,

Settlon 10 MAINTENANCE AND REPAIR

Agent is authorlzed to make or cause to be made, through contracted services or otherwise, all ardinary repairs and replacemants

‘reasonably netessary to preserve the Premises in Its présent condjtion and for the operating efficlency of the Premises, and all

alteratlons that are required to comply with lease requirements, governmental regulations, o Insurance requirements. Agent Is also
authorized to decorate the Premises and ta purchase or rent, on Owner's behdlf, all equipment, tools; appliances, materials, suppiles,
niforms, and other ltems necessaty for the management, malntenarnice, or operatlon of the Premises. Such maintenance and
.ecorating expenses shalt be pald out of the Operating and/or Reserve Account{s) and subject to the budget. This section applies except
where decorating and/or malritenance are at tenants’ expense as stipulated in a leasa,

Appraval for Exceptlonal Malntenance Expense. The expense to be tncurred for any one fem of maintenarice, ajteratlon,
refurhishing, or repalr shall not exteed the sum of $5,000; unless such expense is specifically authorized by Owner, or Is incurred
vnder such circumstances as Agent shall reasorfably deem {0 be on emergency or Is pursuant ta the approved budget. In an
emergency where repalrs are immediately necessary for the preservation and safety of the Premises, or to aveld the suspension
of any essential service to the Premises, or to avold danget toTife or property, or to comply with faderal, stats, or local faw, such
efmergency rapairs shall he made by Agent at Owher's expense without priar approval,

Sectlon 1% CONTRACTS, UTILITIES AND SERVICES

Agent Is authorized to negotlaté contracts for nonrecurring ftems of expense, not to exceed $5,000 without the approval of the Owner,

and to enter Into agreements In Owner's nama for ali necessary rapalrs, 19% preparation, property tax consulting; raintenance, minor

alterations, and utility services, Agent shall, in Owner's name and at Owner's. eXpenise, make contracts oh Owner's behalf for electriclty;
gas, telephone, Internet, fuel, or water, and such other services as Agent shalt deem necessary or prudent for the operation of the Preimiies,
All utllity deposits shall be the Ownat's resporisibility, except that Agent may pay same from the Operating and/or Reserve Acedunt]s) at
Oumer's request. With prior approval by Owner, Agent is alithotlzed to enter Into an agreement with a property tax consultant, or ather
contractors that may result in 2 “success fee” that Is payable by Owner,

Settion 12 INITIAL EXPENSES

Agent may incur expenses related 1o the Agent’s Inltial takeover of management of the Property. Owner shall be liable for these
expenses which may Include, but are net limited to!

B Employee screening and uniforms
0 Agent's setup fees and tralnlng costs for management software, fesident portal, ban

a;;nunts, ete,

~a a. v s .
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Firewall to allow praperty ta connect 1o Agent's server

Agent's marketing collateral package and signage

Initial stock of malntenance supplies

Travel expenses and other costs that may have been Incurred by Agent prior to takeover
Relocatlon expenses for Agent’s employees that will be assigned to the Property

® B 8 & ®B» »

Owner's Property untll a permanent staff is hired, or training and supporting the new on-site staff,
Section 13 RELATIONSHIP OF AGENT TO OWNER

The relationship of the parties to this Agreement shall be that of Principal and Agent, and all duties to be performed by Agent under
this Agreement shall-be for and on behalf of Owner, in Owner's name, and for Ownet's eccaunt In taking any sction under this
Agraement, Agent shall heacting only as Agent for Owner, and nothing In this Agreement shall be construed as ersating a partnership,
Jointventure, or any other relationship betwesn the parties to this Agreement exgept that of Principal end Agent, or as requlring Agent
1o bear any portlon of losses arlsing out of or connected with the ownership or operation of the Premises, Nor shall Agent at any time
during the petiod of this Agreement be considered a direct employee of Owner, Neither party shall have the power to bind or ohligate
the other except as expressly set forth in this Agreement, except that Agent is autharlzed to act with such additlonal authorlty and
power as may be necessary to carry out the spirit and Intent of this Agreement.

Agent covenants and agrees that even though It shall have managerial responsibility for other raal estate simifar to the Project which
may be consldered competitive with the Project, Agent shall always represent the Project falrly and deal with Owner on a basis
equitable In comparison to any such other similar projects.

Sectlon 14 SAVE HARMLESS

Owner shall indemnify, defend, and save Agent harmless from alf Joss, darnage, cost, expense {including attorneys' fees}, llability, or
claims for persenal injury or property damags incurred or pccurring In, ob, or about the Premises except any such violation as may be
caused by the willful, wanton or criminal act or omission of Agent or of the gross negligence of Agent.

Travel expenses for Agent's employees from other sites andfar corporate staff that may temporarily assist with running the \

Section 15 LIABILITY INSURANCE (

Owner shall procure and keep In force adequate insurance agalnst physlcal damage {e.g,, fire with extended coverage endorsetnent,

hotter and machinery, etc.) and ptimary liability insurance against any lass, damags, or injury to property of persons which might arise
out of the cecupancy, management, operatlon, or maintenance of the Premises. The ameunts and types of insurance will be sufficlent
1o protect Owner and Agent with respect to insured risks at the amount and with carrlars as specified in writing by Owner. Owner may
elect to use a master Insurance policy to cover all or some of the tisks specifled In this paragraph; to such extent, Agent's obiigat[ons
under this paragraph shall coase,

it is understood that Insurance shall be accepiable to both Owner and Agent, and any deductible required under such insurance policies
shall be Owner's expense, Agent shall be covered as an additional insured on all llability insirance malntalned with respect to the
Premises, Liability insurance shall be primary and adequate to protect the interests of both Owner and Agent and in form, substance,
and amounts reasonably satisfactory to Agent, Owner agrees to furnish Agent with certificates evidencing such insurance or with
duplicate coples of stich polictes within ten (10} days’ of the execution of this Agreement. If Qwner fails to do so, Agent may, but shall
not be obfigated to, place sald (hsurance and charge the cost therenf to the Operating and/or Reserve Account(s}. 5ald policies shall
pravide that notice of default or tancellation shall be sent to Agent as well as Qwner and shall require & minimum of sisty (60) days’
written notice to Agent before any cancellation of or changes to said policies

Section 16 AGENT ASSUMES NO LIABILITY

Agent assumes no liahility whatsoever for any acts or omissions of Owner, or any previous owners of the Premises, or any previous
management of other agent of elther. Agent assumas no liability for any fallure of or default by any tenant In the payment of any rent
or other charges due Owner oc In the performance of any obligations owed by any tenant to Qwner pursuant to any lease or otherwlse,
Agent doas not assume any liability for previously unknown violatiens of enviranmental or other regulations which may become known
during the perlod this Agreement is In effect, Any such regulatory violations or hazards discovered by Agent shall be brought to the
attention of Owner in wilting, and Owner shall promptly cura them,

[

Saction 17 FEES FOR LEGAL ADVICE
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Owner shall pay reasonable expenses Incurred by Agent In obtalning legal advice regarding compliance with any law affecting the
Premises or activitles related to them. if such expenditure also benefits others for whom Agent I this Agreément acts In a simflar
capacity, Owner agrees to pay an appariioned amount of such expense,

Sectlon 18 AGENT'S COMPENSATION AND EXPENSES

As compensation for the services provided by Agent under this Agreement {and exclusive of reimbursement of expenses to which
Agent Is entitled hereunder), Owner shall pay Agent ag follows:

1. For Manggement Services. A Management Fee of 4.0% of inénthly grdss recelpts, with a minimum fee of $25,00 per uiit per

fum

morith, whichever i greater, Units classified-as un-rentable.or “down” shall be Included in the minimum management fee.

In additlon, each month a $0 per unit as an administrative relmbursement and $0 per unit as an-accounting relinbursement will
he pald to Agent. These feimbursements shall also be considered as part of the minimurm mansgemant fee,

In the event the Project Is new constructlon; the minlmym mohthly management fee shall be pald fo Agent beginiing binety (90)
days prior to the owner’s anticipated date for receiving a Certifleate of Qecupancy for the cubhouse or the first unlt, or 4t the
start date for an employee that |s hired by Agent to work at the community, whichever happens first. For the purpose of this
agreement, this date shall be established as N/A, In the event that the Certificte of Occupancy Is delayed fram the anticlpated
date, Agent shall cohtinue to be pald the minlmum management fee lorger than the nihety (QD} day perlod, regardless of any
onstruction, permitting, or other delays In recelving a Certifigate of Occupancy.

Agent shall 2arn a guarterly incentive fee from the Premises payable within fitteen {15} days of the last day of the quarter, This
fea shall be calculated as 0.25% of total gross receipts for each quarter that the Project meets its approved Net Operating Income.
Agent shall also earn an additional annual Incentive fee in the amount of 0.25% of total year to date @ross fecelpts if the Project
exceeds its spproved annual budgetad NOI by 5.0% or miore. If the property Is sold during the course of a year, the arinual
birdgeted NG shall be pro-rated and this Incenilve fee shall be caleulated ors the interim iinanclal periad,

The percentage amount sat forth above shall be based upon the total gross receipts from the Premises durlng that accounting
month.

The terin “Gross Receipts” shall be deemed to Include all cents and other income and charges from the hormal operatlon of the
Premises, including, Bit not Hmited to, rents, parking faes, laundry income; forfeited security deposits, forfeited pet deposits,
utllity income, other fees, and other miscellaneous income, Gross recetpts shall NOT be deemeéd to include Tnearne arlsing out of
the sale of real property or the settlement of fire or other casualty losses and items of a similar nature.

All management fees, incentlve fees, and relmbursemants shall be due to Agent at the time that thé acseunting menth is closed
and gross receipts arg calcutated.

For Apartment Leasing.

Reserved,

For Commerclal Leasing,

Should the property Include commerclal space, Agent shall receive a one-time commission equal to three (3) months of the Initial
rental rate for any cammercial tenant leases procured on the Owner’s behalf by Agent. Ongolng rent payments by the commerctal
ienant shall be Included in the Gross Recelpts when applying the monthly Management Fee,

For Modernization {Rehabilitation/Construction),

Canstructicn Management Fees. Agent shall racelve as a capstruction management fee'of five percent (5%) for major praperty

repalrs, insured losses, and capltal improvements made by or of behalf of Owner, where Agent acts as constructlon suparvisor
and/or inspecting agent, with Owner's prior approval. Fer projects over $10,000 the fee shall be five perceiit (5%). For prajects
oiver $500,000, the constriction management fee shall be determined based on the scape of work.

Owner's nitials % ‘
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For Lender Draws / Spectal Reporting.

Stiould Owner request Agent to compile and submit draws te lender {or other party) for replacarient reserve accounts or other
types of non-owner controlled accounts, Agent shall receive a $250.00 fee or 1% of draw amount, whichever Is greatar, Should
- - - -Owner'sinvestors nead special or custorlzed reparts forthe Project, a $150,00 per hour Speclal Reporting Fee shall apply.

&. Ancillary Revenue

Should Owner request Agent to solicit bids and/or negotiate a service contract that will result in anciliary revente for the Project,
Agent shall recefve a fee of 10% of any one-time payments or commissfons pald to the Project. This fee shall he paid regardless of
if a third-party vendor is contracted, In addition to Agent, to bld out and/or negotiate the service contract {such as a cable
television revenue sharing contrack consultant) and the consultant will assess their own fee to the Project. Example — Agent
facllitates the negotlation of a revenus sharing agreement for cable TV/phone/internet services, A che-time comimission of
$10,000 for the Project Is negotiated, meaning Agent shall receive an Aneillary Revenue Fee of 31,000,

Section 18 REPRESENTATIONS

Owner represents and warrants that to the best of Owner's knowledge: That Owner has full power and authority to enter this
Agreement; that there are no written or oral agreements affecting the Premises other than tenant leases, copies of which have been
furnished to Agetit; that there are no recorded easements, restrictions, resetvations, ot rights of way which advarsely affect the use
of the Premises for other purposes Intended under this agreement; that to the best of Owner's knowledge, the property Is zohed for
the intended use; that all leasing and other permits for the operatian of the Premises have been secured and are current; that the
building and its construction and operation do hot vialste any applicable statutes, laws, ordinances, rules, regulations, orders, ar the
ftke {including, but not limited to, those pertaining to hazardous or toxic substances).

Section 20 STRUCTURAL CHANGES

Owner exprassly withholds from Agent any power or autharlty to make any structural changes In any bullding, or to make any other
mafor atteratlons or additions in or {o any such bullding or to any equipment in any such building, or to Incur any expense chargeable
to Owner other than expenses related to exercising the express powers vested In Agent through this Agreement, without the ptior
written consent of the Owner.

However, such emergency repairs as may be required hecause of danger to life or property , ar which are Tmmediately necessary for
the preservation and safety of the Premises or the safety of the tenants and occupants thereof, or required to avald the suspension
of any necessary seryice to the Premises, or ta comply with any applicable federal, state, or local laws, regulatlons, or ordinances, shall
be authorlzed pursuant to Section 10 of this Agreement, and Agent shall notify Owner appropriately.

Sestlon 21 BUILDING COMPLIANCE

Agent does not asstime and is given na responsibillty for compifance of the Premises or any huilding thereon or any equipment therein
with the requirements of any bullding codes or with any statute, ordinance, law, er reguiation of any governmental body or of any
public authority orafficial thereof having jurisdiction, except to notify Owner promptly or forward to Owner promptly any complalnts,
warnings, natices, ar surnmons received by Agent relating to such matters. Owner represents that to the best of Owner's knowledge
the Premises and all such equiptnent comply with all such requirements, and Owner authorizes Agent to disciose the ownership of the
Premises to any such officials and agrees to Indemnify and hold Agent, Jts represartatives, servanis, and employees, harmiess of and
from all loss, cost, expense, and liability whatsoever which may be imposed by reason of any present or future violation or alteged
viclation of stich laws, ordinances, statutes, or regulations.

Section 22 . TERMINATION

1. Termination by Either Party

This Agreement may be terminated by either Owner or Agent, without cause, by giving the other party 30 days’ notlee in writing,
This Agraement may be terminated immediately by efther Agent or Owner upon giving the other party written notice of elther
the sale of the Property or for cause per the provisions of Sectlon 22,2 of this Agreement.

Owner's Initials ) Page 12 af 16
. - - . APPENDIX AA . . . :

T




gy

4““'\

Page 400

Agent shall deliver to Gwner, within thirty (30) days following the date this Agreement is terminated, any balance of monies due
Owner or of tenant security depostts; or both which were held by Agent with respect ta the Premises. Final actounting reflecting
the balance of income and expenses with respect to the Premises as of the date of termination or withdrawal within thirty (30)
days followlhg termination, and all records, contracts, leases; recelpts for deposits, and other papers or documents which pertaln
to the Pramises.

Within thity (30) days after such termination, Agent shall deliver to Owner a complete written report and financlal statements
relative to the Prafect. Upon recelpt of siich report, Owner shall pay to Agent any remalining relmbursements due Agent ol if
Agent shall have recelved amounts in excess of the amounts properly reimbursable to Agent hereunder, Agent shall refind to
Owner such excess, .

Upon termination of this Agreement for whatever reasan, Agent shall immediately:

i} pay to itself all relmbursements.due Agent hereunder and sutrender and dellver to Owner all remalning rents thereof
and any other monles of Owner on hand and In the Checking Account of rerital deposh actount, Including any maney of
Owner recaived after the effective date of such termination;

it} dellver to Owner all materlals, equlpment, keys, documents-and records relating to the Project; and
Ity assignany contracts refating to the operation of the Project not otherwise in the name of Owner; and

v} furnish such. other information snd take such pther actlon as Owner shall reasonably requive n arder o end Agent's
duties hereunder. '

Termination for Cause, Motwithstanding the foregolng, this Agreement shall terminate in any event, and all obligations of the.
parties hereunder shall cease {except as to liabllitles or obligations which have accrued or arisen prior to such termination, of
wihich accrue pursuant to Section 22 us4 result of such termination, and obligations 1o Insure and indeninify), upon the occiifrence
of any of the following events:

a} Breach of Agreement. After the recelpt of written.notica by elther party ta the other specifyling In detall a materfal breach
of this-Agreement, the recelvlng party shall he considered on notice. If such breach has not been eured within a thirty {30)
day period, the notifying party shall be allowed to terminate this Agreemerit Immedigtely, However, the breach of any
obligation of efther party heretinder to pay-any manles to the other party under the terms of this Agfeerment shalf be deemed
to be curable Withln ten (10) days.

b} Fallureto Act, Etc. In the event that any Insurance required of Owner Is not malntalned without any lapse, or It is alleged or.
charged that the Premises, or any portion thereof, orany act of fallure to aet by Owner, Its agept and erriployees with respect to
the Premises; {ails to camply with eny law or regulation, or any order or ruling of any public authorlty, and Agent, In'fts sole
discretlon, consider that the actlon or position of Owner or Its representatives with respect thereto may result in damage or
liability to Agent, or disciplinary proceading with tespect to Agent's ficense, Agent shail have the right to terminate this
Agreement at any tme by written notice to-Owner of its electlon to do sg, which termination shall be effective thirty (30} days
following the service of such notice, Such termination shall not release the inderanities of Owner set forth Hierefn,

¢) Excessive Damage, Upon the destruction of or substantiat damage to the Premises by any Causg, or the taking of all or a
substantial portion of the Premises by eminent domain, In elther case making It Impossible or impracticable to continue
operation of the Premises.

d} inadeguate Insurance. If Agent deemns-that the Hability Insurance obtalned by Owner per sectlon 15 Is not reasonably
satisfactory to protect Its interest under this Agreement, and If Owner and Agent cannot agree as to adequate Insurance,
Agent shalt have the right to cancel this Agreement upon-the service of natice to Owner, whieh notice shall be affective five
15) days following the.service of such notice.

Terminatlon Compensation, if Owner terminates the agreement due to-the sale of the property, Owner shatl pay Agentan
additional three {3) months of the minirum management fee {minimum per unlt fee as stipulated In Section 18). This amount
shall cover Agent's continuing dutles gnce the sale Is dosed such as final accounting procedures, past résident correspondence

-and collections, and final reconciliation of property balantes with the buyer.
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- LR . * ., -
- - - '

» =2y 2 PR B N : -, e - E * A < Lo ; - -




Page 401

4. Owner Responsible for Payments, Upon termination of or withdrawal from this Agreement, Owner shalt assume the obligations of .
any canfract or outstanding biif executed by Agent under this Agreement for and on behalf of Dwner and responsibitity for.payment
of all unpald bilis.

* .- If Agent s terminated prior-to managing the property for at least 12 months, eatly termination fees and or liquidated damages /
may apply to some service agreements {such as property management software). Owner shall be responsible to pay thesefees.  *

5, Saleof Premises. In the eventthat the Premises are sofd by Qunerta an unrelated party during the perlod of this Agreement, upan
transfer of ownership, this Agreement shall terminate. Owner shall be required to glve thirty {30} days notice to Agent prior to the
closing of a sale.

Upon closing of the sale to any party, Agent shall maintaln a balance in the operating account of at least $250 per unlt for a perfod
of 80 dayy after the sale date. These funds shall be used to pay all outstanding invoices for guads, services, or amounts due to
Agent {fees, payrcll, relmbursements, etr) that were accrued during the Owner's period of ownership for the property, Upon
closing, If the amount remaining In the operatihg account Is not sufficient to caver the minimum amount specified In this
stipulation, Owner agrees to fund the shortfall.

Section 23 INDEMNIFICATION SURVIVES TERKINATION

Alf representations and warranties of the partles contained herein shall survive the termination of this Agreement, All provisions of this
Agreemeht that require Owner to have Insured or to defend, reimburse, or Indemnify Agent {including, but not limited to, Sectlons 5,
14, 15, 16, 17, 18, 19, 20, 21, 23, 25, and 33} shall survive any termination; and if Agent is or becames invoived in any proceeding or
litigation by reason of having been Owner's Agent, such provisions shall apply as if this Agreement wera still in effect.

Sectlon 24 HEADINGS

All headings and subbeadings employed within this Agreement and [n the accampanying List of Provisions are Insertad only for
convenlence and ease of reference and are not to be considered in the constriction or Interpretation af any proviston of this
Agreement.

Section 25 FORCE MAJEURE ' {

Any delays in the performance of any obligation of Agent under this Agreement shall be excised to the extent that such delays are
caused by wars, national emergencles, natural disasters, strikes, labor disputes, utility fallures, governmental regulations, rlots, adverse
weather, and other similar causes not within the control of Agent, and any time periods required for performance shall be extended
accordingly,

Section 26 COMPLETE AGREEMENT

This Agreement, Inciuding any specified attachments, constitutes the entlre agreement between Owner and Agent with respect to the
management artd aperation of the Premises and supersedes and replaces any and all previous maonagement agreements entered Into

and/or negotlated between Owner and Agent relating to the Premises covered by this Agreement, No change 1o this Agreement shall

be valid unless made by supplemental written agreement executed and approved by Owner and Agent. Except as otherwlse provided

hereln; any and all amendments, additlons, or deletlons to this Agreement shall be null and vold untess approved by Owner and Agent.
Inwriting. Each party to this Agreement hereby acknowledges and agrees that the other party has made no warranties, representations,

cavenants, or agreements, express or implled, to such party, other than those expressly set forth hereln, and that each party, in entering

Into and exacuting this Agreement, has relfed upon no warrantles, representations, covenants, or agreements, express or lmplfed to

such party, other than those expressly set forth hereln.

Section 27 RIGHTS CUMULATIVE; NO WAIVER

Mo right or remedy hereln conferred upon or reserved to either of the partles to this Agreament Is intended to be axclusive of any other
right or remedy, and each and every right and remedy glven under this Agreement or now or hereafter fegally existing upon the
aeeurrence of an event of default under this Agreement The fallure of either party to this Agreemant te Insist at any ime.upon tha strict
. abservance or performance of any of the provislons of this Agreement, ar to exercise any right or remedy as provided In this Agreament
shall not impalr any such right or remedy or be construed as a waiver or relinguistiment of such right or remedy with
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respect to sitbsequent defaylts. Every right and remedy given by this Agreement to the partlesto it maybe exercised friam fime totime
arid as often as riay bhe deemed expedient by those parties.

Sectlon 28 APPLICABLE LAW AND PARTIAL

the executlon, interpretation, and performance of this Agreament shall In all respects be cantrolled and governed by the laws of
Georgia, if any part df this Agreernent shall ba declgred Inivalid or upenforceable, such term or part thereof shall be severed froin this
Agreement and shall not affect the valldity of the remainder of this Agresment or the application of such term or provision to any other
entity or circumstance.

Saction 29 NOTICES

Any notices, demands, consents, and reports necessary or provided for under this Agreement shafl be in writing apd shall be addrassed
as folfows, or at sitch other address as Owner and Agent Individually may speciiy hefeafter In wilting:

AGENT: o OWNER:

Proverice Real Estate, HLC City of Tupelo
Attn: Art Lieb Attn: Don Lewis
5904-C Peachtree Dunwoody Road, Sulte 505, 71 East Troy Strast
Atlanta, GA 30328 Tupelo, MS 38804

Such notice of other communication may he malled by Unlted States registered or certifled mail, returh receipt requested, postaga

prepald, and rnay he deposited In a United States Post Office or a deposttory for the vecelpt of mail regularly maintainéd by the post

office. Such notlces, demmands, congents, and reports may also be delivered by hand or by any other receiptad method of means
permitted by law, For purposes of this Agreetment, notices shal! be deemed to have been "glven” ar "deliverad” upon personatl delivery
thereof or fifth {5th) day after having been depasited Inthe United States.malls as provided herein or such notice whien transmitted by
telefax to Owner at telefa number of emall at or to Agent at {678} 826-0900 or such other changed address or telefax number as may
he given In writing,

2itlon 30 AGHREEMENT BINDING UPON SUCCESSORS AND ASSIGNS

Successors and Asslgns. This Agreement shall inure to the henefit of and be binding upon the partles hereto and thelr respective
syccessors at law, but neither party shall be entitled to assign its rights hereundar or delegate its dutlss hersunder unless-approved in
wiriting by the other party,

Sestion 31 AGREEMENT BINDING UPON INDEPENDENT CONTRACTOR

Independent Contractar. This Agreement Is 8 mariagement agreement only and does not grant to Agent any ownershlp right or Interest
whatsoever In the Property or.any other property of Owner pértaining thereto, In fts operation pursuant to this Agreemeant, Agent 1s
acting as ai Indepenident contractor and this Agreement is not Intended to and does not-constitute or result In a partnership or joint
venture of any kind betweeh Owner and Agent with respect to the bperation of the Property or any ather matter.

Section 32 AGREEMENT BINDING UPON BROKER

Broker. Agent warrants that to the extent required by applicable state law, It has an active brokerage license registered In lts name
under the laws of the state whefe the Project is-located and Is thereby duly authorlzed to act 83 a property manager In'such state..

Section 33 HAZARDOLUS MATERIAL

Qwner represents that it has no knowledge of Hadardous Materlal or coniditions at thie Project except as Owner has informed Agent In
wiriting and attached to this agreement, Owner shall defend, indemnify, and hold harmless Agent from and against any and alt Josses,
Vabiiitles, darmages, Injurles, costs, expenses, and claiims of any and every kind whatsoever {Including, without limitation, court costs and
reasonable attornays’ feas) which at any time or from timie-to-time may be pald, incurred, or sufferad by, or asserted against, Agent for,
with respect te, or as a direct or indirect result of, the presefice on of under, or the escape, seepage, leakage, splilage, discharge, emisslon

"+ release from, the Project into or upon any land, the atmosphere, or any water couise, body of water or wetland of any Hazardous

.aterlal which exists on, under or at the Project at any time during the term of this agreenent, and from time-to-time {Including, without
limitation, any loses, liabifitles, damages, Injurles, costs; expensas ordaims asserted or arising underthe
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Statutes). For purpaoses of this Agreement, “Hazardous Material" means and Includes any harardous substance or any pollutant or
contaminate defined as such in {or for purposas of} the Comprehensive Environmental Response, Compensation, and Liahllity Act, any
so called "Superfund” or “Superlien” law, the Toxlc Substances Control Act, or any other federal, state, or local statute, taw, ordimance,
code, rule, regulation, order, or decree regulating, relating to, or imposing liability or standards of conduck concerning any hazardous,
- toxic, or dangerous waste, suhstance or material, as now or at any time hereafter in effect, ot any other hazardous toxlc or dangerous .~
waste, substance, ar material. 3

Lead-Based Paint / Ashestos, Should Owner possess any reports at the time of the execution of this agreement (or obtain such reports
at a future time during the term of this agreement) specifically regarding the presence of Lead-Based Paint or Asbastos, Owner shall
provide such reports to Agent so that the proper disclosures may be included in the tenant lease agreements.

SIGNATURES

IN WITNESS WHEREOF, the partles hereto have affixed or catsed to be affixed thelr respective signatures this 28 day of December,
2017.

WITNESS O//\—gﬁ? S— % QOWNER SIGNATURE

8Y: Jason Shelton
TITLE: Mayor

WITNESS OWNER SIGNATURE
BY.
TITLE:

wwmss% e MANAGER SIGNATURE _ M ,}7 %L//

Provence Real Estate, 1LC
By: Art Lleh
TITLE: Managing Partner
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Afg:yon otirdéently e partyto a htifdgemient agieeinent With.anofherredl estdlo brokerorentily 2 YES[] WO (7]

3. BEXCLUSIVR RIGHT YO WMANAGE. I, the yudstsigied Ovwner, hereinaRer called "Owner”, hereby emplay dnd grant

R [Cws fHois Te, .., herinafiér oulfed "Broker or "Mavager, the pxclusive right comiericing an

: - ;Tﬁ{iﬂ,éxﬁiﬁﬁﬁﬂ-ﬁjlﬂtjlgﬁt-dﬁ_'_._léi.a [ b Aciont, lesse, opdrate.and manage

the teal property (s aet forth vhors fully hewin) situated i e Cltpof . T me. , County of
2 MilssiREhpl, Josated wt, 7% / g :

“This. Adtceritent s Aifofndfloallyrenetwible npon-expimiion Tt annual pordedsunless srminated by cither pavty giving thirty (30)
&afaf nctide fn advance 68 the cutient terniination-date ta'the ofherpaity:

Oy ailforlzes Managor t9-advertiie Rroperty. on tho Taternct ¥\yas (I NO
Ovwrer sitlidtizes Mandgor o plagce alockbox an'the Properly 1YES [INO
Ovinet: authoslzes Managst to-plage 2 "For Lasse! or “For Reni" sign on Propérty- PAYRS INO

2, MULIIPLE HISTING SERVICH-MES). Brokenjsa Faslolpasttite_ J/AE /NG Mgl &f Ram fotdcs
Multiple Listing:Stivies (MLS). and this Hsting infarmdtion wi‘lit-\fe‘ provided to-ths MES 1 b pibtehdd aad dissemiiutad to ity
Pafticipants, The Yisting Broker s alsa anfhoilzed to report the rental, whonit odoury fndtoding televant fotms for the publication,
flsssininatich, nformation snd nae.by muthorlzed menibers, MLE partiolpants sndSubseribery, Thi Listing Broker is anthbiized
16 choptrite withiottiop Heeiised BrokerstAgents ko Jease this property und to-shipte the: soipensation tesultlag from sny fease with
thé Leasing Broker oft  busls aolely detormivied by fhic Tdsting Brokae, Tt-d the peflisy stthe Listing Broket 16 cordponsats. the
Tgising Bickerapercentago ofthe fofal agtesd-upon sompentation sxfollowa:

.

3, DULES-OF MANAGER. Durdngthe Term hireof Mansger will FEHOOSE ALL THAT APPLY]:
Giigraly; L

3¢ Maintain ooronron ateas i o e

[ Matntéfi common aroad-except for-desighated arens/iterns td bs siaisitalined by Qwis (68 bielow)

[ Peoiidesfora rentalmppfiostion s

[ Provide form rental agrentient {eass) '

Provide:wrilten pperating poleles-assoctated with thi Broperty
B4 Aremge for ufif§fles ussociated with the Droperty o _ o o
[} Arrange for fimimmce:noveriiig geriordl comprehsnaiva linbility (owiier's potioy); with Managér-as-additionsl frsured

et eager _ .
%%,A@Bftlse avaflabliity of Propetty for Tease 1585 L(?{WW'UL

;‘-(.T Answer phone-inquiiies aboutvavancios

Pred ot ?
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[Kf Shov Propepty to proshbotvs tennts
B8 Acotptratitel dppiioations
‘Sisresn applicints

gSejeotTenants
Ty

CAcoept dephatis and sy vefital payrerits dietiipen Jense pid fsuerecsipts (sea bolow):

L] Conidupt “wall tirbngh fiapeotitn yithiiow Tentints and PEpott any knbivi Tssied [0 Owner

_Bosndict Ml frongh’ gbedtion With hew Tenarits dod refiedy.any kown {usneg teqnlting repatts (se bielow)
DBy, pfufeeklonai Jngpeotion.ffion leige With teporttn Ofret.of anyfsaues {dentiffed hy fnggestor e

_ ,{E.’Secuzeg\'afeﬁslonﬂ tuspottlon ipon ledie apd témedyaty Hswes identified By indpaokor (55w belsw) lﬁ"’

M ‘Re(;ewo t’qnt piyinsls, Tisding lats: charhpe oEothdr fdes, dnd Tastie fevelpie. (eé below)
f Send Heagly notlés Jegardirig Iate fxht pAd-gthar: éﬁargsis Whi, dim sind ngt gaid
X Depestt:and acaruaont feyiadizand yonke Hishurkatihts ot xpeinis approved By Owitey (e hilow)
Reibgloe Torai comp"!a!n{(,sjﬁxqquesm for toulting inainieiiafice andfcpatr and doinmetity
| Relay Tongitcqomplalut(s].and fequesfs Tor madiptendiics ayd ¥épair 1o Owikt for plonedsing by iindr
' Prooess Tenant, aoripfaiite(s)wid tequsats Tor Faufine malitedance, and Hopale (s68 halqwj
‘Maintain viditen’ log oftenantéomplasﬂts!raquesislcmnm_auts
Periadmally inspedt Prapéfty for fease: dempliande
i [ Motify Qwier of ady leaie vialufions Sr'sthorgitndtions ramildng attention,
,ﬁand‘le Tesse Violatiohd T decorldndewith 1éss and applicable Jaw, inc],l,!,cii‘ng feenafheition pfotacols (sed balow)
1 _ Whernneoessaty, initiste and piirsue to keSaltition logil proddedivgis teguired to pnfotce: dadsd (ses Balow)
i<} Muintaln aguoratereconds;of reueipts dnd ﬁzsbu}semenm, avalleblety Ovingk for. Insgecuon tipon: aqbadt
L'«'r "Hrovide menthly reports:to Oiwmer apngering mémp\s and d:sbumcmgnis refating fo'fedde
R: _Make final determination: -coricerning terrinafion of leake i évent of braaok:
o4 Rucéw& sm}r fenaninutxces

Canduet *walk firough? fnspeotion and romedy- any knbwn 15568 ¥eqiiragrepeirs
Sccure professlopal inspecﬁon pon foriination of loané and Vaoation: of ledschold, By ténant vitl repoil to Divnde tfpay
fssues {dortificd by nepootor
aoure pr@ﬁ:aatonal fnspeotion apon termination. of Jeust and Vacdtivd of Teaséhold by i&hant aid vemédy deif Iduss
" identitted by fnspecter
Angtgo fareleanlﬁg of vacated unlt .
0 Tanfle
g] See, Attached Adilondum.

4; DUTIES G'B‘ OWl\iI}R.'During the Term heroof, Ownerwill [CHOOSE ATL THAT APPLY]
e

LE:Mﬁlcs awﬂabla to Manager ail data, xecordy and doouments portahilng fo’Froperlyodtessaiy foi-Watibget tb Pesfoin s
“Auelis

[ Matitatis comron arensin all respeofs

]j Maldtali.¢ominon- AfEnser ey tordesigriated nroas/tems {6 bo maintained by Manager (see betow:
PravideFariventdl application.:
Provide forni venialagreement {lense) _— . o
Provide wditer op etating polivlos nesooiatedwith the Preperﬁy
 Artanige Turatifties astoclatad with the Braperty Lue g Vatanly L
Amng&for insutamee:covering general coiprahensive finbility- (anar’s polloy), with Manager as-additiondl Ingured

% Gnnduct “wnﬁ{ ihrough" msgeotmn muirbpod-nny Knovh lssitey fo Qwdic

“Rigsa 677

us Copyelglit @215 by Mintsifpl sicclition sFRIALTORSD
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Pladucod hth-2lpFarei by afylant Toato e RapsiFroaun ictoen 4852 Saalztibailncom

a2 = L - - k] 2 = o
‘ v LS
= v - ) ¥ i * oW »




Page 408

APPENDIX BB



83
a4
85.
B4,
87,
. 88,
8
a0,
9],
92,
0.
94,
05,
.96.

124,

llen!-

% Aetsgt déposiis-anfl wny rental payisenty dne-vpon leass and fssusecedpt

Page 409

B.. I‘.-:ns_e;. 3

(] Adverlissiavailabilicy of Bropedy for Joase

=T MSWE&? ‘hoeinquities aboit vacantids

'] ShovFriopiesty to prospective tenmits

FfRefay riatids of progpect{ve tenavty o Madagerfor showing
[ Agobgt tentd] dpiHidibns

[1 Seréen appliganty

] Beleat Teradts

o Leksingi

g ‘ct_ﬁwaji;‘.ﬂmq;rgﬁff'ih'gp_'égﬂbﬁ Wifli fevrr Tendnts ind remisdy-any lonown fssuenreqoiiing té;‘aai'rg N !
Coridudt walk throtigh' Tospeition with fiew Teowtts wallteport any keiow faaues: ta. Matager with apediis nstriiotlony
o sigFepairs, .
[7] Beours prifessionial, ingpecilah upon loage and teraody any fssues identifiod by Inspector .
[ Secno profesiiohal dnsgootioi o fotse Wit report o Matiegor 6F auy-dsaios identifiad, by fiwpsctor and Mgtedctions
 vegardlng aprelficaepalis. |
usfre Leages '
[ Recelve rentpayinedts, Meliding da lat gliatges or othp fees, and fasie receljits
L1 8end timdlynolfoes regarding:laferont aid othér harges whetdue aid vobypiid
] Recetve Tenmtoofuplatni(s), sequests fixt xovtive maliiteanoe aud ropalrand comnients

. [ Relay Tenont complaiul(s). and Yoqiests for inain tenagce piid repaie-to' Mutiger orprocessivg by Manager'in accordmite:

with speetFic ogiotions: ‘

{7] Brocess Tenart comglaint(s)-and tiguests for Tousing malnisitanes arid vpdie

2] Madntaln wiiiten Jog-of tenadt Eotaplabitfsquehta/sotnments

[ Perlodicatly inspeot Froperty fur leuse conipliinde: .

7] Nutify Menagorof any Tonss violatinia at-othifsityations teqilrg attention

[} Handleleasaviolatlons thdtioordaito with 18438 afid upplicabls [a, nofuding Ismination pratoecls

ien hevessary, snttfateatid putsue to resolution 16gal piodsedings requited 1o enforeslease
T3 Makefinal deforminatioi coibeming terminatian of land iy eveit of breadh
1 Recslve:auy: tenent notldes
tolowlng Lears Termfnitiot: ‘

{71 Conduot “wallcthrongh™ lbspeitivn.and sindedy aiy kndwi Jisuss itidngrepuirs _

[ 1 Coitfuck "watk theough" dnsfisetian and repoit-aiy Knowin tesues to Mavager wiiti specific Inateustions regardingigpucifio,
ropuiLa R _ _ '

[2] Seoure professional. ingpeetion- upén tefisinition of leage and vapatn oF leaschinld ty: Tennnt and. vemedy aiy Jasu
{dentifled hydaspector o -

1 SWe‘gxoqusionii inspeoilon fipoa tevnintion vt feasennil Yaoation of leagéhold by tenant with report o Manager 6F driy
‘issuby ‘Identified by fnepectoy; with spécific dnshmetions togurding fopalrs

] Amunpecforcleantngof vaeated unie

‘Othar Dufics;
{1 Beeskttached-Addendam

. WIAINTENANCE: Owner, Manager.ant Tensini(s) shil) bé rosponalble for sidiptedancs s Follows:

dte Redpaiidlbls Packy,
A _I;,uwué--aﬁdlah'iiécg%lnjgr(muwing;--e'iipgﬁng,:av:ééplﬂg)‘ M| O\.{liqu ‘inﬁﬁﬁji.‘ T} Tenant

B, Yatdseaptog(plantlog andwalering) ) Gvigr  [PRKMavipger [ Temant.
©. Hallways-and Brtepaays 1 Gwijer m:ﬁ}dgdr [} Tenant
Pagod 617
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129, D, Lighting Hevices fi common sreas. @ncluding tmbs). [ ] Odiiet (H’Sﬁanager [ Terait
136, E. Commen sfals, tecks, patios and'sidewally [l Oviner ", L5 Musugdt- [ Tesiait
1891, ¥, Parking and pavenent: gfieamng) 1 Owmer [ M-¥ivagei [T} Tenant
132, @, Parking andpavement epairs) 1 Ovmer B’ﬂmagﬁr [ Tenant
133, H. Garbagp colleotion arens ] Cwrer Ma\:ﬂgpr ] Tenant’
8 1. Plumlimgrstappageg . 3 ‘Owner E’ ‘Mansger -] Tenant
135 % Guaitiage disposal stoppagas anﬁ repairs. [l Owser: Bef Manager [] Tenaot
136, XK. Paucet(oaksund rapaita [ Owner: ’%Mmmgar | Tenant
137, L, Telletstoppagen and repaies. [} Owner Manager [} Tenant
188, M. Applinis xepairs [] Owner P<f Managey [7) Tenant
139, W, Apptidries seplaceisient ] Owmer 3 Manager [} Tenant
140 0. Eleghionlveprita | .. (] Owner  SdMurager [] Tenant
u. P Blselrical fepiaserhant [ Owmer 24 Manager: [ Tenant
142. @ Wihitow tepsirs - owner "B Manager [7) Tetant
143, R Windew tiphictritent ] Owner [ Menager ] Tenant
j44, 8. Drywall fepalrs {1 Owtey ‘Marager [ Tenaug
145, T Painting lexteidgty ] owiter artager ] Terisnt
M6, Y, PeintiGe (iitdian) 1 - Owiter einnger | 1-Teriant

147 VI Key.réplaoeiisnt [ Owner  [finager [ Tonatit
148, A% to ltbms ﬁ:i‘ Whlch Man‘ et is iespbnglbla Muﬁa ek‘ .-1-3 nu!hmzaﬁ 1o hite, & mmmiﬁmtﬂ;—m iz disatation,

148, indapgnds ;0 iy, and to purchase i sesure all materfals,-equipment;
150, §30ls,. a] ' les itid pﬂmr things, i Aoy, xedsonably teguifad 4 petfotiianios of MENAgaNs ObliSaflong he ety
15L. TR ' fok e%pehige BetTOrN haralh-below, AS to ifénd For whith Owier I8 iesgorlmb ¢, It {epicsined thet Qwmer

152 38 respondiblo OF Bipeniey nssgeiatetl therawlth untess Owies snd Mansgsr dgies otferwisd’ i writing, Al to-ltewis for witich
153, Ténant 18 respongible; i 5" ‘presnmed thiay Tenaof i3 rédppusible fat &xpefiges gosociated heresmh ’un%ass‘ O st Manager
154 pgiée dfharyite in wylting, Ay ledse ghinll loarly desigtiate thage Hems of Maintangice Jorvikiloh Tetiant {5 regponsible; inthe
153, dbaénts of priiper langisge binditsg Téhajt to Py sich éxpenss, thoss exgensgs diall bo bofn by tlie Qs

156: Al sipense for fiaitisndrice hahdled by Mivmgor Will 58 paid ‘as: “follaws, in e nbgenes of ' ‘pecifio wirlttet dgraemetit
159, proglifing: othexwisa JCHOOSE:

158, (] Owiel Is responsible ﬁ:r L e}lpankus ‘of ialtitetznce handled. by Manager Managur will Hivdice Owmer muithily Tor all
159, gypenast.die for ‘thé fhonth preuecd‘ingmutﬁ ‘Ownﬁ 6 imiake pagmefit it fll théredf fo Marager Witﬁitt thiity (30) deys

160 ,E(:Ownar 43 espohdlble i all ggicrngs Gf, sraliitenancs handled by Matiget. Mmager will g expienges-from deposiie an&
161, reuts xptalned by Manager, and ingnied QOvred® wiotithly forall wagaid expiises dus Tor te: montb piessetling, with Gwner to
162, jmukes payment In fill thetgafto, Maitagerwithin thiity (30)deys. &t v Hh o] ol From
148, 1 Owinep ismspunaiblo “for all ex)ignses-of wiintanaiice. haﬂﬂled By Maiiagey exge.edmg a moﬁﬂﬂy nmot,m\t 63

164, ‘Mnnagdi' will dhyotee gt tootthly forrall expeiss: fot the rubnth procedipg G}ccecding Betd Tafitunt; wltﬁ CWnse 10 maka
165. payrmenitin il thegcof fo Minagei-orithii{ lhn-ty (30ydays.

166 T] Meiisgor-lsredposigible.foy il expiorigds At malijtefiinoeTindled b;( Matagét.

1&% ] "Tonnt g respotisiple forall éxpenves of fhalnteriaacé fantled by Mahsger:.

168,56, INSEECTIONS,

169,  Any ibspéctione ¢anducted By Managat nder 15 Agreemdut shall be “wallcthigogh? mspe.c’:sbus ‘dyily, Suph fisgections .
170, are notHntended fo bebrofsiiondl Iispections,.as Broket {0t & Hoensed hoticIngheotor. aiid dged iof hold {setfoit to be. Any
171, 2walke thioughtt iiispiéction ismited 164 dasidl, Anfgriilpays thiohgl the tenatited atens With the tehant v tho'sole and Hiuited
172, purpoge. of alleiwtag fsientto Jdelity to Minkger a {/ ‘kiewsi fastel With thie Pripétty-of gonceii ta tandnt, etk thmufgh“
173. inapections ave'iiof expetted. fo; :and. ahall s, eopsist of compfehiensive iusfpecﬁan of tie Pmyerf,y by Managet, b jate ot
174, expected to, siid. dhall, not, obillgdls Manager 16 peitbitn ani inshection of the premisas 1 eny Way ot bighfisr wha,tsde!?ut‘.
175, speedﬁ‘ﬂ&uy, Manager has o dutg-o5° ;espopsﬁamty to, Heteat Tiazhridows candifions of defects, khown orlatént or otheiwide, in
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220, 11, LEAD BASED PAINT, If dwelling wag bullt before 1978, a load-based paint Inspection mby be requited and the presenes
221. of known lend-basad palnt must be digolosed, Owner shall bo responsible for compliance with spplicsble law coxncerning sams,
222, including any required inspections and dlsclosures,

223,12, OWNER'S ACKNOWLEDGEMENT, I heveby ceritfy that all infoonalion provided hersin i complete, trite and accnzate
274, ta the beat of my kuowledge sud belisf, 1, the Owner, agres {0 defend, indermnity and hald havmless the Broker and their
225 salespersons againetand from any Iossey, damages, clalios, sults at law (Including cowrt costa aid attomeys fees) ot other costs op
226, expenses relating to or resulting from sny actnal or alioged inagoutacy or incomnpletensss of the property information contained
227, herein ar any othey information provided by mo.

228. By signing below I avknowledge that the mandatory Working With 2 Real Butate Brokar disclosme form hay been fulfy

229, explained to, me aud I aplomowledpze recsipt of a sigued copy (f applicable). I, as Owney, acknowledge that I have read and |

230. understand this Agveement and, have reselved a copy, I further nchuowlodge that I have good titla to the Properfy and fill
231, authority to executo this Agreoment. 1 flriher agree to permft Broker to roasslgn me fo muother agent within the firm fot
232, representation should T and Broker agres that rosssignment is best,

233, 13, BROXER ACKNOWLEDGEMENT. BrokerfAgent agrees: (1) to oxeroisn all dufies to Owner(s)/Landlord(s) as set forib
234, in the Worldng With a Real ¥state Broler disclosure prosoribed by the Missiesippi Real Estate Commission, inolading
235, fidnelary dutles of confldentiallty, obedience, disclosure, fiull acoounting and the duty to use skifl, care.and diligence; and (2) to
2386, exerolse the duty of honest and fhir dealing o Owner and tenants,

237 14 EQUAL HOUSING OTPORTUNITY: Thiy Propmty is offered in cormpliance with applicable antl-discrimination Iaws,

238 15. INI}EMNH‘[CATION. Owner agtess to hold Brol(er harmlsss from all damage suits in connection with the managemanl: of
234, sald Property and from labillty for Injury suffered by eny employee, jnvitee, tenant or ofher person whomsosver, Owner witl
240. carry, ab Ownar's expense, adequate public liabiiity insurance snd name Broker as 8 co«fnsured in safd polioy, with a copy of the
241, cument polioy declaration and auy ranewal(s) being provided to Broker. Broker shall not be fiable for any error of judgment or any
242, mistake of fact ot Taw, or for anything that Broker may do ar tefrain from domg fu the parformance of this Agresment, excapt it
243, cager of willful miscondpet or gross neglipense. If clalms wte aseerted or suit is bronght against Broker for any action covered by
244, this Indesontfication, Owner will defond Broker and pay any and all logal fees of other expenses inaident therefo,

245, 16, CATASTROPHYC LOSS. In the event the Property should sutfer & satastrophic loss attclbutable to any event Inolading, but
246, not Hmlted o, fite, storm, flood, wind, acta of viclenas, intenfional acts, acts of God or any ofber ection whershy the Property is
247, ropdered unsuitable for the purposes hersin Intended, Broker {4 heteby authorzed, on bohalf of Owner, to take any and all steps
2A8, necessary and, in Broket's solo diseretion, necessary to sceuso the Property end, to the extont posslble, retum the Property Lo a
249, conditlon whersby the purpose of this Agreement may be fulfilled, In the event Bioker, in Broleer's sole discretion, determines
250, that, by virue of the sironmstances sxisting at the e, or 6t ony time, the Praparty is in sueh a condition that the purposes of this
251, Agreement cannot be cawrledl out In & commerolally reasondbly manner, Broker shall be entitled o tetminate this Agroement in
252, agcordance with Seefion 17 hereof, In sueh event, Broker shall be compensated for the ressonable value of Brokes's setvicsd ona
258, gquantun merwdt basls, oxuept ihat, 1n the event of a catastroplic foss wherein insurance precgeds becoma payable ag a result of
254, any Joss claim submitted in connection therawith, Broker shall have the option, in Broker's sole discretion, of accepting as its
255, compengation for thoso services relatlng.to tha soope of work performed under this Seotion 16 an amount equal to
238, me percent of the total olaln pald by aty and sl insurance company(iss) indemnifylog such foss, and Ownerherehy
257, assigny sald proceeds to Broker and grants fo Broker a Hen agalnst any and il such olafmg and olaim procseds, whenever
258, submitted ov pald, uniil Broler shall be fully componsated ay gtated herein.

259, 17, ATTORNEYS FEES: In any legal action, proceeding or sbifation nrising ouf of this Agreement, the prevailing party shafl
260. be entitled o ransonable attorney's feos and costs from the non-prevalling party,

261, 18, TERMINATION PURING TERM. Either party may tarniinate this Ageeement upon giving the other pacty thirty {30) dayd'

262, wiitten notice specifically stating the date (at least thirdy (30) days thereafier) that the Agreemnent will teominate, Should no

263, specific dats bo given, the date of termination shall be Biltty (30) cajehdar days following receipt of said written notles by the

264, other party. Upon tormination, Manager will submlt to Owner any financlal stalerents requited by Owner and, after Owner
Page & of 7
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SEHCIAYL ADDENDUMS: TRI may charge possible tenmants an
application feo.

IRI Rentals will employ the servica of Alliad Waintenance
to., u subaidiany of TRL Ino,, to handlie general
maintenance senvice for cliewt’s properties, Allied
Mpintenance will chawge a xessonable fee fox its services R
aogoxding to the guldelines agreed +o in the

following. (please indiquie prefexence) Maintenande fess
will be tuken from reuhs oz dhazged to ownex as epplicablie.

1} TRY hes permission %o handla all  general
maintenance and to charge a zeasonsbla Ffea,

2) WRT bas permission to hendia all general mainiencs
up bo and is suthoxized to dontact me should
exkensive maintensnce arise.

3) I prefexr thab TRT sontaot me related to any and all

maintenance peedy, I undecrstand that insbilite o contast

me espoditiously oould gause inconvenience for wmy tenant,

4) T wil} handle the maintenance on my properxby. Have
the tenant gontach me,

#) othen:

BOENT: Bllen Shoxt
BRI Rentals
862 B42 8283 ox 662 620 Y171
allenitrixealestake, net

QUNER:

Addrass:

—
]

Emall adduess:

Phoie Husbars:

QWIRER:

Aocount: Nunbeox: Banlk!
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WORKING WITH A ’ M el Egig[f:zgﬁnﬂilon
REAL ESTATE BROKER o,

+THIS BNOT A LEGALLY BINDING CONTRACTS

GENERAL

Before you begin working witl any real esrate agent, youshould know whom the agent reprasents In the &ansaetlan, Mistissippi reel astate
Heensees are ranuired vo disclosa which pary they reprasent n a teansaction and to allow a party the right @ choose of retiss among the varlous
agenoy relationships,

Thers are several types of reladonships thet mre possible md you should woderstand these at the dme a broker or salesparson provides
speolfic asslstance to yoo in a el eatate lransacton,

The purpose of the Agency Disclosues Iy to document an acknowledgement that the consuraer has been informed of various agency
velationships, which sre dvallable in  real astate transaction, ’

For the purpase of Ihls disclosuce, the term selfer and/or buyer with atso inelude those oiher agts specified in Section 73-33-3 (1), of e
Miss. Code, “...list, sell, purchase, exoliange, reat, leave, mansgs, or auction eny real cstate, or the improvements therson Ineluding options.”

SELLER'S AGENT

A seller cons enter Into 2 "listing sgreemnent’ with « real estate firm auchorkzing the R sad [ts agent(s) to represent the seiler in finding »
buyer for his property. A Hoensee who 12 engagad by and sots as the agent oF tha Seller only Is known as a Seller's Agene, A Selier's agont hag the
following duties und obligations:
Tu the Sellew;

¥ The Miduolacy dutles of toyalty, confideniality, chedience, disclosure, fiull eenountlng and the duty to use skil), care and diligeuce,
"Tu the Buyer and Seller:

* A duty oFhonesty and fair dealing,

® A duty to disalose ul) facts known to the Seller's agent materdally affecting the value of the property which are aot known to, or feadily

obseyvable by, the partles fn a trangaation,

BUYER'S AGENT

A buyer may contrack with an agent or firn 1o represent him/her, A llcensee who 73 sngagad by sndl acts a5 the agent of the Buyer only s

kaown 88 the Buyer's Agant, .
if 4 Buyer wants an hgent to represent him In purshasing a property, the buyer can snter Into a Buyer's Agency Agreement with the agent,
A Buyer's Agent hag the following dutles and obligations; '
To the Biryer:
% The fiduclary dutes of loyalty, confidendality, ohadience, disclosure, full accoundag and the duty to uge skil), care and diligenes,
To the Sellar and Buyer:
¥ A duy of honesty and $ale denting.

DISCLOSEY DUAL AGENT
A real estate sgent or firn may represeat more than one parly in the sare fkansaction, & Disolesed Dual Agent {5 a Mcansee who, with the
Informad wrliten consent of the Sclter and Buyer, is engaged s ao agent for both Seller and Buyer,
A a disclosed dual agent, the lizensee shall not represent the Interests of ane pacty to the exelusion oe doteiment of the intacents of the othar
party. & isclosed dual agenthas ail the flduclary dutles 1o the Seller and Buyer that a Seller's or Buyes's zaent has excepe tha dutles of full dsclosure
and undividad loyalty.

A Diselosed Dua} Agent may ok disclose:
{8) Tothe Buyer thatthe Seller will acespt lass than the asking or Ysted price, unlass atherwiss [nstiructed inwriting by the Seller.
{b) To the Sziler that the Buyer will pay a price greater than the price subdved i a weiken offer to the Seller, unless otherwise lnstrusrad
. In weiting by the Buyer,,

{c} The motivation of any party for selliog, buying, ac lessing a pru;;my, unfess otherwise Instructed in writing by the taspecdive party, or

(4 That & Seller or Buyer will agrae to finagedng torms othar than those offersd, unlass otharwiss instructed In weldng by the cespeciive
party

L R v MREC Ray 313002
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IMEFOXTANT NOTIGE

"Cystomey" shallmean that person nok reprasented in a'venl éstate rdnsaction; It may bethe biyer, séller, landloid or fenent,

A Buynr mey ddelde to Wol with & firi thit:Js soting foi' the Selle; ﬁa Beller's Agent or sabagent), I & Bugor .does fiot-entar Into'g
Buygr Agency Apreement Wi $hé ficm thet shows:Jilm profiorties, that firm i Itk paéiits sy Shovr the buyer properties'os an fgent dr subspent
Warking on the sellérs.betialf. Sueh & fin représenta the Sellor (not the Buyer) and must disclose, that faot to the Buyer,

. Wiién 3¢ comes o e pilcs and terms afan offer, the Sellq?'s}Aﬁﬁh_t'—‘ﬁ'iﬂ #5% ou to dentde how puich t ‘offes For-afiy pipeity dnd ugion
wligt termg and -eofidiilsns, They oan explain your-options-fa you, tiuf the.flnal declston 4s.yours, es:they-gannot glve you legal or financial advjee,
‘Thicy Wil atfarivpt to dhakiyou property In s ptfos tange and dtegory you dedra so thit o will have Joforsatian bn Which to bese your deslsion.

e Belter'sAgont will prosent to.the Selfor any-wrifisn pifor that you-ask. them fo. proseiit, You shauld k267 fo yourSalf ariy Information
thiakyou do ivot Want the Sellecto kndw (6. the pHlde Yol 18 willljz to pay, ofhey terms:you ake willng to neeept, and your it vation-for buying).
TheSellersrngont f5 required totell it such dnformation to the Selfer. Ve, ghould fot fursiish the:Sellests agant sbything:¥od do dot-Want the. Seller
to laovea I Jrtivi-dostrin you mily obthin therapresentitlch of s attorsiy ot anothor véal esiate apent; or bath. "

THISYS{OT & CONTRAGT. THIS IS AN ACKNOWLEDGEMENT OX DISCLOSURE
“Thig below.naméd Llgenies Has lifortied ihe that broketage sérviies ars bialng provided nive.as i
JClont  {Slacor Langlord's Agonty N
L Cfent. (Buytsf‘a-.orfrqﬁaﬁi's;/sgéri’t} [ Costomer  (Nofas iy Agent)
3 Client: {Dieptosed DislAgent)

By slaning helow, 1 scknowledgedhat Irecelved:ihys latormiative docitnent ot égplandtion priof td the bxeharigh oF eonfidintla) infotmation
whinh nilight afftict the bargalning positioninw rbal estute transaetlon-lnvolving me: o) an )5

L6 D8t~ P

(L %wlijj-— i /axf.cu( A{H.d §f _(Guslomgr)
L ~ {Custamer)

Jicnil/ {Goinpaiy)

LICENSEE - Providan enp"g o?.:.—tﬂ'scld‘sufe acknawledgermentto all péﬁiea:ﬁhd tetain sigried.otlginal for your fles,

SPcatiaoos MRET.Rev.01/2a03
£0'Page 2.9F2
AFPPENDIX BB )
Frodijeed Wi, ZipFoim 1oty BE oo sM2), LLC 18026 Flhden Wlte Road: Olintod Tawnshilh, Michigan 40935 ywzlofoiin.cot .
) Sz S ; . : el L

» 0w . P



Page 4156

\
To rental property dwners:

TRI Rentals poliey relatad to new rant ups is that we accept the first menth’s rent when the house Is
ranted...no matter what thne of the month,

I there are a significant number of days left In the manth after the move In date, we will prorate the
next month, This way all our rents come due onthe 1% of the month, An example would be the new

tenant moves In on September 12%, he pays an entire month’s rent, On the 1%of October, the prorated
amaunt of rent for the prior month Is due, In November he pays the entire amount of rent agaln,

The only time a reht wouldn't be prorated Is If the tanant moves in near the end of the month. Usually,
we'd ask the tenant to pay the 2 or 3 days from the current month and the entire rent of the hext
month, Fornstance, he moves In on Sept 28", he would pay the 3 days of September and the entlre

October rant upon move In.

There could be the Instance that the tenant moves on the last day of a month and we don’t charge him
for that day If there Is a week end involved, elc,

This would mean that when you get the finds for the early rents you may not have the eptire amount
that you will normally recelva, There will be & “rent up” fee for TRl and perhaps & prorated amount

during those first iwo menths.
Let me know I you have quastians.”

Thank you for entrusting your property to us,

Eilen Short, TR Rga!tors

.

APPENDIX BB
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1/12/5618

WManagement sgfesment overview:
To transition the property gt President's Gate-Apdrtment from Proyence Real Estate to TRI Inc Realfors
Ownetis'will pay $250 pet dccuipled dnik Upon acceptance of agraeifient,

TRI will collect ohe half {5094) of the first month’s renit of any.dnd ail units leased-daring the
‘r'rl'a'tia’gem‘en"c-ﬂmé’pefipfl_, _ftef.‘fbe iriltlal transftion.

TR wit eatiedt yfs per un‘l{ per manth for contlinglng riianageinefit of tha pFoperty.

TRI gontracts with Tapeln Realty mialnfenance campuany and outside vendors; as necessary, far
matntenarice and will charge fees accordingly.

TR! lifcRealtors will represent the.Clty of Tupslo 5s thelr clienteaid all tenants will e custornars

) 5 }{?‘ rely ‘fﬁ, il
_F L Lo "'

Ellen Shost, TRI Inc Realtors

APPENDIX 83
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Council Meating 02/20/18
item #7.27

RESOLUTION

. RESOLUTION AUTHORIZING THE MAYOR TO CONVEY WARRANTY DEED TO
NEIGHBORHOOD DEVELOPMENT CORPORATION (NDC) TO CORRECT
PREVIOUS DEED TO CITY OF TUPELO FROM NDC REGARDING JACKSON
STREET WALKING TRACK

WHEREAS, the Neighborhood Development Corporation (NDC) conveyed by donation
certain real property to the City of Tupelo, Mississippi for the putpose of the city building a

walking track west of Ingram Drive; and -

WHEREAS, the deed to the real property contained the legal deseription for two tracts
of land under the title “Ingram Drive Walking Track” (see Exhibit “A™); and

WHEREAS, the City Council accepted the donation on August 15, 2017 and filed the
deed of record; and

WHEREAS, the inclusion of the 0.05 acres contained in Tract 2 of the legal description
was In error, NDC not intending to convey same, and the cify not intending to accept same as a
part of the walking track project; and

WHEREAS, the city desires to correct this error by deeding this tract back to NDC; and

NOW, THEREFORE LYET IT BE RESOLVED that the Mayor is authorized to correct
this mistakea by conveying to NDC the real property described in the Warranty Deed attached

hereto as Exhibit “B*

After a full discussion of this matter, Council Member_Lynn Bryan moved
that the foregoing Resolution be adopted and said motion was seconded by Council Merber
Travis Beard _and upon the question being put to a vote, the results were as follows:

Councilmember Whittington voted Aye
Councilmember L. Biyan voted Aye
Councilmember Beard voted Aye
Councilmember Davis voted Aye
Councilmember Palmer voted Aye
Councilmember M. Bryan voted Aye
Councilmembet Jennings voted Aye

The motion having received the affirmative vote of a majority of the members present,
the President declared the motion cartied and the resolution adopted.

APPENDIX CC
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WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular

meeting of the Council on this the __ 20th day of _ Februay , 2018.
CITY OF TUPELO, MISSISSIPPL
By
MARKEIL
City Council President
ATTEST:
Amand D outie |
AMANDA DANIEL, Clerk of the Council
APPROVED:

(| 5[4

JASON T SHELTON, Mayor

February 21, 2018
DATE

APPENDIX CC
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COOK EAaGGIN ENGINEERS, IND.
. _
CONSULTANTS

April 25,2017 |
REVISED-- June 29, 2017

A 075 ACRE TRACT OF LAND BEING LOCATED IN THE NORTHEAST QUARTER
OF SECTION 36, TOWNSHIP 9 SOUTH, RANGE 5 EAST, LEE COUNTY,
MISSISSIPPI, CHICKASAW MERIDIAN, AND MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

COMMENCT at the Northéast oniier of Section 36, Towsiship 9 South, Range 3 Bait, Lee
County, Misstssippl, Chickasaw Metidiar;, thencé run South for a distance of 425,00 feet, more.
or Jess, to a point; thenee: run West for a distance of 1016,00 feet, morg or less, to an iron pin
found. at the Southwest Cotner of Lot No..8 of the Gravlee Sybdivision as showwh and tecorded iy
Plat Book 1, Page §7 of the retérds. and plats oh fils in the Office of the Chiancery Clerk of Lae:
Corinty, Mississippt; thence rufi South 00-degrees 09 taitwies 04 seconds Bast for a distance of
50,00 feet, to- dn iron pin found; thence continue. South 00 degreés 09-mitintes 04 seconds Bast
for a distance of 103.43 Tedt, 1o an.iron pin. set, and the POINT OF BEGINNING; thence
¢oniinue South 00 degrees 09 minntes 04 seconds East for a distariee of 20.64 féét, 16 an iron. pifi.
found at the soufheast corrier of fngram Drive Subdivision as.recorded int Plat Cabinet C, Slide
116 in the Office of the Chaneery Clerk of Lee County, Mississippi; thence mun North 89 degrees
14. minutes 54 seconds. West for a. distance of 42,24 feet, to an iton pin found on the northermy
Right-ef-Way of the Burlington Northern: Santa Fe Railroad;. thence run along sald railroad.
Right-of-Way North 50 degrees 43 minutes 00 seconds' West for a distance of 458.32 feet, to an
iron pin found at the southwest corer of Ingram Dirive Subdivision; thence continne along said
railroad ‘Right-of-Way North 50 degrees 43 minutes 00 seconds West-for a distance. of 282:99
feet, to the southeast gorner of the Neighberhaod Dievelopment Corporation ‘property as recerded
in Instroment Ng, 2014€03401; thence coﬂﬁm ﬁxi t’iiroad Right-of-Way- Norih 50 _

| APPENRQIK ,Ef it
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degrees 43 mimtes 00 seconds West for a distance of 216.03 feet, more or less, to an iron pin set
at the northwest corner of the above said NDC property, and also being on the south Right-of-
Way of West Jackson Street; thence run along said West Jackson Street Right-of-Way South 89
degrees 01 minutes 50 scconds East for a distance of 171.91 feet, to an iron pin sef; thence run
South 02 degrees 00 minutes 00 seconds West for a distance of 5.00 feet, to an iron pin found at
the northwest corner of the OLEPUT Properties, LLC property as recorded in Instrument No.
2017002482; thence run North B9 degrees 05 minutes 08 seconds West for a distance of 22.00
feet, to an iron pin set; thence ran South 62 degrees 00 minutes 00 seconds West for a distance of
86.65 feet, to an iron pin set; thence run South 50 degrees 43 minutes 00 seconds East for a
distance of 27.65 feet, to an iron pin found at the southwest comer of the above said OLEPUT
Properties, LL.C property; thence run South 50 degrees 43 minutes 00 seconds East for a distance
of 282.99 feet, to an iron pin found at the southeast corner of the Pink Flamingo Properties, LLC
property as recorded in Instrument No. 2016010757; thence run South 02 degrees 00 minutes 00
seconds West for a distance of 1.19 feet, to an iron piz found at the southwest corner of Lot #11
of Ingram Drive Subdivision; thence run South 50 degrees 58 minutes 00 seconds East for a
distance of 75.90 feet, to an iron pin found; thence run North 71 degrees 01 minutes 46 seconds
East for a distance of 37.11 feet, to an iron pin found at the southeast corner of Lot #11 of Ingram

Drive Subdivision, said point being on a simple circular curve with the following characteristics:

Delia - 24 degrees 04 minutes 12 seconds LT
Degree - 57 deprees 17 minates 45 seconds
Fangent - 21.32 feet

Length - 42.01 feet

External - 2.25 fest

Radius - 100.00 feet:

thence run along a cutve in a Southeasterly direction for a distance of 42.01 feet, having a chord
bearing of South 38 degrees 40 minutes 57 seconds East, and a chord distance of 41.70 feet, to an
iron pin found; thence run South 50 degrees 43 minutes 00 seconds East for a distance of 356.55

feet, to the POINT OF BEGINNING.

(INDEXING INSTRUCTIONS: All lying and being in the Northeast Quarter of Section 36,
Township 9 South, Range 5 East, Lee County, Mississippi, Chickasaw Meridian, and containing
0.78 ACRES, more or less.)

703 Crossover Road = Tupelo, MS 38801 . {662)842-7381 . info@coockcoggin.com
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TRACT #2
A 0.05 ACRE TRACT OF LAND BEING LOCATED IN THE NORTHEAST QUARTER

OF SECTION 36, TOWNSHIP 9 SOUTH, RANGE 5 EAST, LEE COUNTY,
MISSISSIPPI, CHICKASAW MERIDIAN, AND MORE PARTICULARLY DESCRIBED

AS FOLLOWS:

COMMENCE at the Northeast Corner of Section 36, Township 9 South, Range 5 East, Lee
County, Mississippi, Chickasaw Meridian; thence run South for a distance of 425.00 feet, more
or less, to a point; thence run West for a distance of 1016.00 feet, more or less, to an iron pin
found at the Southwest Corner of Lot No. 8 of the Gravlee Subdivisiorn as shown and recorded in
Plat Book 1, Page 87 of the records and plats on file in the Office of the Chancery Clerk of Lee
County, Mississippi; thence run South 00 degrees 09 minutes 04 seconds East for a distance of
50.00 feet, to an iron pin found; thence continne South 00 degrees 09 minntes 04 seconds Bast
for a distance of 103,43 feet, to an iron pin set; thence continue South 00 degrees 09 minutes 04
seconds Bast for a distance of 20,64 feet, to an iron pin found at the southeast corner of Ingram
Drive Subdivision as recorded in Plat Cabinet C, Slide 116 in the Office of the Chancery Clerk of
Lee County, Mississippi; thence run North 89 degrees 14 minutes 54 seconds West for a distance
of 42,24 feet, to an iron pin found on the northern Right-of-Way of the Burlington Northern
Santa Fe Railroad; thence run along said railroad Right-of~Way North 50 degrees 43 minutes 00
seconds West for a distance of 458,32 fest, to an iron pin found at the southwest cotner of
Ingram Drive Subdivision; thence continue along said railroad Right-of-Way North 50 degrees
43 minutes 00 seconds West for a distance of 282.99 feet, to the southeast corner of the
Neighborhood Development Corporation propetty as recorded in Instrument No. 2014003401,
thence continue along said railroad Right-of-Way North 50 degrees 43 minutes 00 seconds West
for a distance of 216.03 feet, more or less, to an iron pin set at the northwest corner of the above
said NDC property, and also being on the south Right-of-Way of West Jackson Street; thence run
along said West Jackson Street Right-of-Way South 89 degrees 01 minutes 50 seconds East for a
distance of 171,91 feet, to an iron pin set; thence run South 02 degrees 00 minutes 00 seconds
Woest for a distance of 5.00 feet, to an iron pin found at the northwest comer of the OLEPUT
Properties, LLC property as vecorded in Instrument No, 2017002482, and ths POINT OF
BEGINNING; thence continue South 02 dsgrees 00 minutes 00 seconds West for a distance of
103,81 feet, to an iron pin found at the sonthwest corner of the above said OLEPUT Properties,

703 Crossover Road « Tupelo, MS 38801 . (6621842-7381 » info@cookcoggin.com
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LL.C ptoperty; thence ryn North 50 degrees 43 minutes 00 seconds West for a. distance of 27.65
feet, to ar iron pin set; thence run North 02 degrées 00 minutes 00 seconds East for a distance of
B6.65 feet, to an iron pin séf; thence run South 89 degrees 05 minutes 08 seconds East for a
distance of 22.00 feet, to the POINT OF BEGINNING.

(INDEXING INSTRUCTIONS: All lying and being in the Northeast Quarter of Section 36,

Township 9 South, Range 5 East, Lee County, Mississippi, Chickasaw Meridian, and containing
0.05 ACRES, more or less,)

Doug}as@;(ta}, Pé #02786

‘A‘(M

703 Crossover Road « Tupelo, MS 38801 . (662)842-7381 . info@eockeoggin.com
APPENDIX CC




Page 423

.

ﬁvuﬂwwﬁgﬂng.@_ng CORD 8¢ THE HORTHEAST QUANTER IF SECTIOH X5 . Mmﬂgajﬂﬁrﬁhwgiﬁ.mﬁaﬁaﬁﬁaﬁgi -

ACRE P QUARTER 40F \TE PLARE COURDIRATE] + MISPE WAsT2QKT 1361 e 5, SURVEY-FEER Pen
?ﬁﬁmﬁi.innumﬁ.ﬁmﬂcg HSIESIPF, CHICKASAW ME AND ERE . !#!aﬁ.,ﬁﬁsn:gﬁﬂwqﬁﬁamﬂ.«a«uﬂ, b L
- PARTUUEARY DESCINED A FOLLOWSE .

o | FOINT GF KECINNG, pOi) DA SHEWN TELIV ’
EEMIENITE A bhic NomhL st Climer of Siction 85, Towthlp % South, Runyt S Exar; ton Countyi 22,008 £.00" ‘o aTazsrang i AVIXTTE T
Misatiiippl, £Escksy Mertdiain Gence fim Esath T € dilndli.of 431,00 Tead; more or fengbo . COMINED SCALE: FrEmy =
i piinizy i Weit fara, ki ..fnnm..no.?nrw_.a.r.o.__ﬂnﬂg_iswinl._an-wﬁi Ll FACKOR 0. 3Histans
. 135k K. a? e Graivtce Sibiivizinn ks ghown and recorded In:Far Kok 3,
it In thie Offices{iie anary Cerk of tee Cunty, :
isalis th 00’ degiges &9 foinirtie 04 Jesondd Entt fora dibnoe 6F 50,00 . \ A AR L L )
Kesct 5y i i Eatinds ey comminnin Sqlkh bl degrens €9 minutpe 00 temeoilg Exee (i % [ ; DAt - e S
diitancs of- 10248 fect, G pli: £ex;and the POINT DF IECINMING tiyehes Enmiive Spoth o b an i AT JACKSON STREET el it
' .-.m-w:us-,uw.ﬁa?. ._Au_...m Fent; ko an ron pin fagnd i'sbe. e o e s e |1'H.l.l,ﬂ..||.l...|.lL.l;!l} - p— el
e o) sfor a3 recardat [ Maxcablg g, Shde 178 fn tiv, T X 7% F e Ay R i : 3
& County, Miiglsepl; Biance rom Horth 89 degrons K minstek T EEVIEErvaath ™. n_waﬁ_w \ i {
- ;. e, N 2 LA
foadl; thence mp ieng wd-ralrRd MgiorWag Banh - @m.-..i
Vlorit Difet Subdlyitiong thence cxntinasalvig 2 niiread Bighi-of-wty
3 Erdiilites b tecenils Wit Tor wdistance ot 29293 fee; 1o the 3ihexst
&..._mMBH {eighborhy Comburafban propefey ki Fetaidad Indnspnitent Mo,
2QLAOOINO} S EneE cairtinge wlorig waid il osd Mighe 0P ity Purth 40 dijreea 43 mintiz0)
sécohdd vidke Jot 3 dwance oF 206,03 foe, mavear e, to iy | ol pl Tex 2t 'thr peehitef
garier sl thitabove sald NDE property, and alka biing'an the Souts Jie-oT-Way, gfivest.
st Sreics & s alongaid Wst frsicton St oo ay S Lith £% eiohes 61
hiEnEe $0.eatonds Exit [or & distmee of 171:91 feer, 1640 ton Sl ».ﬁ;ﬁﬂ.hﬁ.@ﬁ.
Hediet OO minvies 02-Trconds West Sor 3 diitance of 5, A 31 o gl e at ghe
‘menthwesy eatner oF the DLEMIT Prupertis; WE pryficsy 2 fecorded in instumznt New,
. ZOR20024RE Thenek nin North B dagrees b hinnes OF areiniiz West o 3 distaricr 072290
~ e be uR T Bt st thetoe 1ok Seuth B digrecs 00 miRift 0O seeandiiedt for s dbmme
Teur, 1040 “thencs h 50" Aegids A3 otz 0 ckconds Eiselor
dbrance o 27,45 ety torapitpa pin foumé 41 The vouthvieest émiskof th apiie sald d
*Hypunies, RRGproputys ienéz pun Suuith S0drgr
1 wF2E2S9 feer, 1o an trpm pin Thond ax kel 4 sbtheact cin Litnin LC
propenty acreepnlid b InsSaintit Ko, 209 GNTOZST; thende'ranSeuc 0% dereer. 07 miliete
P strand sy foen diilinge o 115 Foet) 1o 3R b uhe Tobnd ZIEhYeEit Gamer of 1ot
¥ afingrams Trve Sobalislan: il S 510 g ey G il 00 sceohds. B fur a:
€lizyuct ol 7550t Yo an | uidy thence rdiNaroi V1 dégraéral rinptar46.ssconds
Exix for:y chiptance of 37, Iréx plit Fasnd ak thezmuthéact coriter ef Lae 411 i
Fmiﬂn:f.usmuvxw_n?.ha pal :n..a.uwauv_am_n.m.ﬂ.ﬁqmuiniﬂaﬁ Taltavday

- ety

Bl ~ PR miaRter Th3doonde 1T
5T Rgrabs 1730 loafed 45 dicantil
bR et
42T tede
“100.00-F505

BTl

wre

LT —

oy

REVISED <284h oy eflihby 2017,
A\ CMITIED LOTH1
A INGRAM ﬁmahﬁ%

A anpevrmer e

s N,

m 4 :
{HE ,n e , R I
H
f

o

2
sppsmnlin
e o
-4
. v _

A Tiv AT ARy,

[ LI

it
Iiengs hin'alnoyh urvi b 2 Foiehencenty direciion for dimmince ar#2:0 féec Faving £ chotd
beurirrof South ¥ darvas 49 ilasier £ becondid Loand a shord dlvonee of 41,70 feet, 15
an [ i finlrid: Kk eline Saunh 50 Hepreas' o3 minatestr seconds Easé foea siciiney of-
K565 i, v tha RINT QR BEOINING,

LT S m

TG NGTHICTIONS ATty Selefy ...n Wortheste @aaestar of Selitoh 37 Touniip 5:

Seuep, Rarije. S e, e Sl iy w8 AcHER, ey
EL, YHEEA] ._._.L.uw.q._pﬁu -4 .
1.
T E
2005 ACRETANCT 0 (AND N ENGLOCATE: L THENORTHERST Cilbnlers CF SOl 35, YOWNSH o SEirfr, RANCE § ERSY, LEE COUNTY; WISS/SSitm, Tk s - .
RN GOy AT KoL : e - Yo “ThiE Surver CHsid A A A Surve, g
T e o 2. Solia B Anfoorikifen Picin Dees Recorded: !
* EEUMENTE it Tha MBI Comer'nt Secon T6,Tyumthip & South; Rangi Esty Lot ety lSaipg, Chtgchasa Werdnhs i nm Semu for.a disrawey-af 425,50 fextyzworatar ey, ~ReLen Colniy, M Cancery CIef in :
18 RAIRE Thehcs pon Wést 37 a dighce ST 1016:0) foek; more ar lgss, Ao-ih iyl found a tie Sailtbiet Carnet 6FEak Ng, B of the Brates Stbdlvishon o shovn wnd mcerded In Mzt ©  DeddNbak=Y 182 Pagcn 13y m
Roaf, Radn A7, ol b andlats on fitadn tve Offon of the Changery Ok aflaz ciunty, Miitil Eace gy Betitged P9 ftiuees. 14 kkcanls Kare fora dbstance o ©  beed Bogkr 1205, lageineg. !
et 4 Irai AR fDind; WBerice eettnue Shuth 00'Segress 03 Thinsioes § hrd i far xdisl ma_&;w#u...r..-i.‘&_.,} Hely Ahotipé:oontimus SqutrPD degaske 03 mintrics egtioimem W2l 14053421 m
E d Exit T itk OF 20,64 Teet, 56 Am trow pin Fousidat e Solifetix dbrair srngram Dl Subiflylslan id reodedell fn Mt binet STk 116.ts the OfIce of e, Chanrery Ispmimeny 42005003918 iy
lirke B Geg Coariy; thencevun North 49 dugreed Tl ﬂl Wi hdr distancaral AX24 {ar, vy o Lo Bz Sotnd S0t the narttiney Right=of<#ry.of dre Burllhgean eSOk pl7 12 :
$oronin sina Fe Raltmsd [henda i atong xald i@ Righi-ofWiy Binb 5p deghess 43 mifises 6 econds West for a.dlivittee. ol A2 Toat; 1a an I i fourc at phe youthwedt Jmspindet ot s, 3
Lam igrim Dve Subdhisiop; ty niker lang 2 ealiepsid NoghE-af¥io) Reeh-SD. digiréen. 43 wimiitior 60 secionds Wedtforaidiztance erIK29% fixt, to the sobtuinse eoprer & Jinimai #0501 123
thie Fufghlite e 15y ermpery 2z resended tn i Hes! tymce &9 1ifg sud ndiried Might-of oy Wanh 50 atarect 45 taibuticr O Alzo: attabinees, ShreTE. m_._ﬂ/\gq PLAT '
FEcpnds Yest far L AbmanCe £F X1 Bt forr, rore LIy aan Jran, gl et dxvri-sseh ther Tehdbaveall NOT.orperty. 1d als being o 1w sah klgni-grwy o Wept hacksod saivicy by CCEdrved D928/2015 hitedN D i
Sipéest thanceiiy along sald West acksan Sukite Righi-of-Wiy Soutt; 43 teg it FEsk for n diveaiiie sl 174,51 fous; o 3t Irom i set; bheade o Sauth 0% deprees 0% - ", Sureey by dated 0E124 3014 UM CAIVE WALAING TRACK FROFERTY
iniitey 06 Secunds Wear fora dtcrance.af .04 Teok: foan frif pin s at iy maitwiése cofth DLEPUT Propatties; U ropery.as secosfid Lnfnsiriieent Ma. 20V7024E2; ot i 4. NusSeiickMarpitioimnd HE LN VISR
KINGT ¥ KGN thence esmilnue Seuth 03 pgeé G0 mingtis b fecynits Wbk o d A1 TibE Fo-an Ieow i Feed e e swathwest comer of e AkovE 318 OLEMET 4. Nearinge s On M5 SAC Exiczste ZEETIN 46 TOWRNSHER 3 FOMTH RANGE 5 BAST B
Fropérts, HLE praperyr vhenes agdorch S0 EGTes 41 wirutes D gesdndy Waat Bof i iishitte o ek 4 3 i pln et theneemun Mordy 02 degpues £0 miduikr 0b, gesinds Exit 2307 MADAR), UiS. Sty Fbis L M =
Tara distaiee of K55S entyia an Tnon Sina6%: thenen pub.Solsh 82 degtdes 3. efiashes (8 yeciei' Bt for'2 dismance o 22,00 feet 0. thes KINT ORIECIFTING. ok = boitothegh .? ; | iy | | T R
P LT . S . ) - -kegin . T———— - . eIty
GRUBAHETTRITRUCTIONS: Alltylng and balDi I The Farlbeis: Dweissi, 87 Stctinh X8, Towerd 980, KaNge 5 Bagace Counny ipileEhicks laTan, i exnsining 055 5P = Sokiron Pl 1727 ebpewl n COOK-LOCHIN ENGINEESS, INC. | =
AL, maen ot (b1sS - ) ’ PP -~ Hiundiran¥n - . ForLhoTIvIn MO THrEL L samal” |

-~



Page 424 . -

Pigpared by ]
&Rewrnto:  Scett Davis & Associales, P.A.

MS Har #f 8448

P, O, Box.469

Tapelo, M3 383802

(662) 840-1791

WARRANTY DEED
Grapfor ' Grintes
City of Tipelo To Neighborhood Development
Corporation

Address: Address:
Telephong No: Telephiorié No!

Indexing Instructions: NE 1/4 Sec'36, T98, R5E, Lee Co,, MS

For and in consideration of Teh Dollats ($10.00), cash in hand paid, and sther good and
valuableconsideration, the receiptand sufficiency of whichis hereby acknowledged, Cityof Tupelo,
a political subdivision of the State of Mississippi, does hereby sell, convey, and warrant to the
Neighborhodd. Development Corporation, a Mississippi non-prefit corpoiatiod, the following
deseribed property:

See Exhibit “A”
Subject to any easernents, restrictions, covepants and mineral

reservations of record,

Exhibit

APPENDIXCC |, _
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Exhibit “A”

Tract #2
A 0.05 ACRE TRACT OF LAND BEING LOCATED IN THE NORTHEAST QUARTER OF

SECTION 36, TOWNSHIP 9 SOUTH, RANGE 5 EAST, LEE COUNTY, MISSISSIPPL,
CHICKASAW MERIDIAN, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMUENCE at the Northeast Coxner of Section 36, Township 9 South, Range 5 East, Lee County,
Mississippi, Chickasaw Meridian; thence rmun South for a distance of 425,00 feet, more or less, to a
point; thence run West for a distance of 1016,00 feet, more or less, to an iron pin found at the
Southwest Corner of Lot No. 8 ofthe Gravlee Subdivision as shown and recorded in Plat Book 1, Page
87 of the records and plats on file in the Office of the Chancery Clerk of Lee County, Mississippi;
thence run South 00 degrees 09 minutes 04 seconds East for a distance of 50,00 feet to an iron pin
found; thence continue South 00 degrees 09 minutes 04 seconds East for a distance of 103.43 feet, to
an iron pin setf; thence continue South 00 degrees 09 minutes 04 seconds East for a distance of 20,64
feet, to an iron pin found at the Southeast corner of Ingram Drive Subdivision as recorded in Plat
Cabinet C, Slide 116 in the Office of the Chancery Clerk of Lee County, Mississippi; thence run North
89 degrees 14 minutes 54 seconds West for a distance of 42.24 feet, fo an iron pin found on the
Northern right-of way of the Buitington Northern Santa Fe Railroad; thence run along said railvoad
right-of-way North 50 degrees 43 rinutes 00 seconds West for a distance of 458.32 feet, to an iron
pin found at the Southwest corner of Ingram Drive Subdivision; thence continue along said railroad
right-of-way North 50 degtees 43 minutes 00 seconds West for a distance of 282,99 feet, to the
Southeast corner of the Neighbothood Development Corporation property as recorded in Instrument
No. 2014003401 ; thence continue along said railroad right-of-way North 50 degrees 43 minutes 00
seconds West for a distance of 216,03 fect, more or less, 1o an iron pin set at the Northwest corner of
the above said NDC property, and also being on the South right-of-way of West Jackson Street; thence
Tun along said West Jackson street right-of-way South 89 degrees 01 minutes 50 seconds East for a
distance of 171,91 feet, to an iron pin set; thence run South 02 degrees 00 minutes 00 seconds West
for a distance of 5,00 feet, to an iron pin found at the Northwest corner of the OLEPUT Properties,
LLC property as recorded in Instrument No. 2017002482, and the POINT OF BEGINNING; thence
confinue South 02 degrees 00 minutes 00 seconds West for a distance of 103.81 feet to an iron pin
found at the Southwest coinet of the above said OLEPUT Properties, LLC property; thence run North
50 degrees 43 minutes 00 seconds West for a distance of 27.65 feet, to an iron pin set; thence run
North 02 degrees 00 minutes 00 seconds East for a distance of 86.65 fest, to an iron pin set; thence
run South 89 degrees 05 minutes 08 seconds East for a distance of 22,00 feet, to the POINT OF

BEGINNING,

(NDEXING INSTRUCTIONS; All lying and being in the Northeast Quarter of Section 36, Township
9 South, Range 5 Bast, Lee County, Mississippi, Chickasaw Meridian, and containing 0.05 ACRES,

more or less.)
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WITNESS MY SIGNATURE, this the day of December, 2017,

City of Tupelo

STATE OF MISSISSIFPI
COUNTY OF LEE

Personally appeared before me, the undersigned authority in and for the State and County
aforesaid, of City of Tupelo, who acknowledged that

as such officer he/she signed and dchvmed the above and foregoing WARRANTY DEED onthe day
and year therein mentioned as the act and deed of said corporation and by authority of resolution.

day of December, 2017.

Given under my Hand and Seal of Office, this the

NOTARY PUBLIC

MY COMMISSION EXPIRES:

APPENDIX CC
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ORDINANCE CODIFYING PREVIOUS COUNCIL ACTION APPROVING TUPELO
LICENSING COMMISSION MINUTES REGARDING BUILDING CODE
PROVISIONS OF THE CITY OF TUPELOQ, MISSISSIPPI

WHEREAS, the City Council of the City of Tupelo adopted the recommendations of the
Tupelo License Conamission on August 5, 2014; and

WHEREAS, the adoption of these recommendations allowed the city to comply with
Miss. Code Anno, Section 17-2-4 (1972 as amended) which established the State Uniform
Construction Code by requiring counties and municipalities to adopt building codes equal to or
more stringent than the codes preseribed in the statite; and

WHEREAS, the Tupelo License Commission recomtnended the adoption of the 2012
International Building Code, the 2012 Intetnational Fire Code, the 2012 International Residential
Code with the exception that the requirement for fire protection sprinkler systems in one and two
family dwellings be deleted, the 2012 International Plumbing Code, the 2012 International
Mechanical Code, the 2012 International Fuel Gas Code, and the 2012 International Property
Maintenance Code all fo replace each’s 2006 versions.; and

WHEREAS, the Tupelo License Commission recomtmended the adoption of the 2011
National Electric Code to replace the 2005 version; and

WHEREAS, the Tupelo License Commission recommended the adoption of the 2012
International Swimming Pool Code; and

WHEREAS, although these changes were adopted and spread upon the mbmutes of the
municipality end catried the full effect of [aw, these changes were never codified in the Code of

Ordinances of the City of Tupelo, Mississippi; and

WHEREAS, the Tupelo City Council finds and determines that jt is necessary to protect
the publie health, safety, moralg and general welfare to codify these actions, and that the
provisions below are necessary, fais and reasonable,

NOW, THEREFORE, BE IT ORDAINED NUNC PRO TUNC BY THE CITY
COUNCIL OF THE CITY OF TUPELO, MISSISSIFP] as follows:

SECTION 1. The prefatory statements are hereby incorporated herein.

SECTION 2. Chapter 7, Article IT, Section 7-26 is amended to replace all references to “2006”
with “2012",

SHECTION 3. Chapter 7, Article III, Section 7-46 is amended to replace “2005" with “2011%,
SECTION 4, Chapter 7, Article IV, Section 7-61 is amended to replace all references to “2006”
with *“2012%,

SBCTION 5. Chapter 7, Article V, Section 7-81 and its subparts are amended to replace all
raferences to “2006” with 20127, .

e S LT APPENDIX DD _ _ - T
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SECTION 6. Chapter 7, Article VI, Section 7-96 is amended to replace all references to #2006”
with #2012

SECTION 7. Chapter 7, Article VII, Section 7-116 is amended to read as follows: “The 2012
International Swimming Pool Code is hersby adopted by reference as if it were fully copled
herein.”

SECTION 8, Chapter 7, Article VIII, Sectlon 7-131 is amended to replace all references to
“2006™ with “2012”,

SECTION 9. Chapter 7, Article IX, Section 7-133 is amended to teplace all references to
«2006* with “2012"; and to delete *,excluding appendices,”; and to add after “Edition” the
language, *with the exception that the requirement for fire protection sprinkler systems in one
and two famnily dwellings be deleted”,

After a full discussion of this matter, Council Member _Netlle Y. Davis

moved that that foregoing ordinance be adopted and said motion was seconded by Council

Member __Lynn Bryan and upon the question being put to vote, the
results were as follows:

Councilmember L. Bryan voted AYE

Councilmember M, Bryan voted AYE

Councilmember Beard voted AYE

Councilmetuber Davis voted AYE

Councilmember Jennings voted AYE

Councilmember Palmer voted AYE

Councilmember Whittington voted AYE

WHEBEUPON, the foregoing Ordinance was declared, passed and adopted at a regular

meeting of the Council on thisthe _ 20th _day of _ February 21, 2018 , 2018, nunc

pro tunc Angust 5, 2014,

)
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CITY OF TUPE XGSSISS]PPI'

ty}i.KE VWIITT GTON
o Cevineil Presndent
ATTEST:

Pnand — O

ANIANDA DANIEL, Clerk of the Couneil

APFROVED:

O L

forq L., SHELTON, Mayor
'/ FEebruary 21, 2018

DATE

. - - I YL I -
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