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Date of 
Maturity 
(__1) 

• 

EXHIBIT A 

MATURITY SCHEDULE 

Principal 
Amount 

Interest 
Rate Yield Price 

$_,000 __ %Term Bond, due_ 1, 20_*, Priced at ___ to Yield __ % 

$_,000 __ %Term Bond, due_ 1, 20_*, Priced at __ to Yield __ % 

* Priced to the par call date of_ I, 20_. 

REDEMPTION PROVISIONS 

Redemption Generally. If the City directs the Bank to redeem the Bonds in accordance 
with the Loan Agreement, the Bank has agreed under the Indenture to accept redemption and to 
redeem the Bonds in accordance with the Indenture. 

Optio11al Redemptio11. The Bonds (or any portions thereof in integral multiples of 
$5,000 each) maturing on or after_ 1, 20_, aTe subject to optional redemption, prior to their 
stated dates of maturity, in whole or in part, in principal amounts and maturities selected by the 
Bank on any date on or after_ I, 20_, at par, plus accrued interest to the date of redemption. 
Under the Indenture, selection of Bonds to be redeemed within a maturity will be made by lot by 
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the Trustee. In accordance with DTC's standard practices and its agreement with the Bank, DTC 
and the DTC Participants will make this selection so long as the Bonds are in book-entry form. 

Mandatory Sinking Fund Redemption. The Bonds maturing on _1, 20_ in the 
principal amount of $_~,000 are subject to mandatory sinking fund redemption, in part, prior 
to maturity, or redemption, in whole, as otherwise provided in the Indenture, on each -~ I in 
the principal amount for each year together with accrued interest to the date of redemption, as 
follows: 

* Final Maturity. 

Date 

20 
20 
20-. 

Term Bonds 

Principal Amount 

The Bonds maturing on _1, 20_ in the principal amount of $_~,000 are subject to 
mandatory sinking ft.md redemption, in part, prior to maturity, or redemption, in whole, as 
otherwise provided in the Indenture, on each -~ 1 in the principal amount for each year 
together with accrued interest to the date of redemption, as follows: 

* Final Maturity. 

Date 

20 
20 
20_' 

Term Bonds 

Principal Amount 

Notice of Redemption. Notice of the call for any redemption, identifying the Bonds (or 
any portions thereof in integral multiples of $5,000 each) to be redeemed, will be given by the 
Trustee at least 30 days but not more than 45 days prior to the date fixed for redemption by 
mailing a copy of the redemption notice by registered or certified mail to the registered owner of 
each Bond to be redeemed at the address shown on the Bond Register (as defined in the 
Indenture) and to the Underwriter of the Bonds. Failure to mail such notice to any particular 
owner of Bonds, or any defect in the notice mailed to any such owner of Bonds, will not affect 
the validity of the call for the redemption of any other Bonds. So long as DTC or its nominee is 
the Registered Owner of the Bonds, notice of the call for any redemption will be given to DTC, 
and not directly to Beneficial Owners (as defined in the Indenture). 

Redemption Payments. Prior to the date fixed for redemption, there must be on deposit 
with the Trustee sufficient funds to pay the Redemption Price (as defined in the Indenture) of the 
Bonds called, together with accrued interest on the Bonds to the Redemption Date (as defined in 
the Indenture). After the Redemption Date, if proper notice of redemption by mailing has been 
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given and sufficient funds have been deposited with the Trustee, interest will cease to accrue on 
the Bonds that have been called for redemption. 
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EXHIBITB 

DEEMED FINAL CERTIFICATE 

$ __ ,000 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 2018 
(TUPELO, MISSISSIPPI REVENUE PROJECT) 

Rule l5c2-l2 Certificate of the Bank and the City 

The undersigned hereby certify to Raymond James & Associates, Inc. (the 
"Underwriter"), that they are authorized to execute and deliver this Certificate and further 
certify on behalf of the Bank and the City: 

I. This Certificate is delivered to enable the Underwriter to comply with Securities and 
Exchange Commission Rule 15c2-12, as amended, under the Securities Exchange Act of 
1934 (the "Rule") in connection with the offering and sale of the Bank's $ __ ,000 
Special Obligation Bonds, Series 2018 (Tupelo, Mississippi Revenue Project) (the 
"Bonds"). 

2. In connection with the offering and sale of the Bonds, there has been prepared a 
Preliminary Official Statement, dated ___, 2018, setting forth information concerning 
the Bonds, the Bank and the City and certain other matters (the "Preliminary Official 
Statement"). 

3. As used herein, "Permitted Omissions" shall mean the offering price(s), interest rate(s), 
selling compensation, aggregate principal amount, principal amount per maturity, 
delivery date, ratings and other terms of the Bonds depending on such matters, all with 
respect to the Bonds. 

4. The information contained in the Preliminary Official Statement is final within the 
meaning of the Rule as of its date except for the Permitted Omissions. 

5. To the best of the knowledge of the Bank and the City, the information contained in the 
Preliminary Official Statement pertaining to the Bank and the City does not contain any 
untrue statement of a material fact or omit to state a material fact necessary in order to 
make the statements made in the Preliminary Official Statement, in the light of the 
circumstances under which they were made, not misleading. 

If, at any time before the earlier of (I) receipt of notice from the Underwriter that Final 
Official Statements (as defmed in the Rule) with respect to the Bonds are no longer required to 
be delivered under the Rule or (2) 90 days after the underwriting period of the Bonds by the 
Underwriter, any event occurs as a result of which the information contained in the Final Official 
Statement would no longer be true and correct or would no longer be the most recently available 
information, the Bank or the City shall promptly notify the Underwriter of such event or shall 
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update such information so that it is the most recent available and provide such updated 
information to the Underwriter, 

IN WITNESS WHEREOF, we have hereunto set our hands to be effective this _day 
of 2018, 

4056315Lvl 

MISSISSIPPI DEVELOPMENT BANK 

By~---.-~~---------------
Executive Director 
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EXIDBITE 

FORM OF PRELIMINARY OFFICIAL STATEMENT 
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ONE NEW ISSUE/BOOK· ENTRY ONLY 

PRELIMINARY OFFICIAL STATEMENT 
DATED , 2018 

RATINGS: Insured/Underlying 
Moody's " __ "f'_" 

(See "RATINGS" heroin) 

In the opinion of Butler Snow LLP, Ridgeland, Mississippi, Bond Counsel, under existing laws, regulations, rulings, and judicial 
decisions and assuming the accuracy of certain representations and continuous compliance with certain covenants described herein, interest 
on the Series 2018 Bonds (defined below) is excludable from gross income under federal income tax laws pursuant to Section 103 of the 
Internal Revenue Code of 1986, as amended to the date of delivery of the Series 2018 Bonds, and such interest is not a specific preference 
item for purposes of the federal alternative minimum tax except that, for tax years beginning before January 1, 2018, such interest is required 
to be included in calculating the ''adjusted current earnings" adjustment applicable to corporations for purposes of computing the federal 
alternative minimum taxable income of corporations. Such exclusion Is conditioned on continuing comp/fance with certain tax covenants by 
the Bank (as defined herein) and the City (as defined herein). In the opinion of Bond Counsel under existing Jaws, regulations, rulings and 
judicial decisions, interest on the Series 2018 Bonds is exempt from all income taxation in the State of Mississippi. See "TAX' MATTERS" 
herein. 

Dated: Date of Delivery 

$ __ ,000 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 2018 
(TUPELO, MISSISSIPPI REVENUE PROJECT) 

Due: ___ 1, as shown on 
inside front cover 

The $ __ ,000 Mississippi Development Bank Special Obligalion Bonds, Series 2018 (Tupelo, Mississippi Revenue 
Project), (the "Series 2018 Bonds") will be dated as of the dale of delivery thereof, and will bear inlerest from that date to their 
respective maturities in the amounts and at the rates set forth on the inside cover of this Official Statement. The Series 2018 Bonds 
are issuable only as fully registered bonds and, when issued, will be registered in the name of Cede & Co,, as nominee for The 
Depository Trust Company, New York, New York ("DTC"). Purchases of beneficial interests in the Series 2018 Bonds will be made in 
book-entry-only form, in the denomination of $5,000 or any integral multiple thereof. Purchasers of beneficial interests in the Series 
2018 Bonds will not receive physical delivery of certificates representing their interests in the Series 2018 Bonds. Interest on the 
Series 2018 Bonds is payable on __ 1 and 1 of each year, commencing __ 1, 20_. So long as DTC or its nominee 
Is the Registered Owner (as defined herein) of the Series 2018 Bonds, inlerest, together with the principal of and premium, if any, on 
the Sertes 2018 Bonds will be paid directly to DTC by The Peoples Bank, Biloxi, Mississippi, as trustee (the "Trustee") under the 
Indenture (as defined herein). See "DESCRIPTION OF THE SERIES 2018 BONDS· Book-Entry-Only System." 

The Series 2018 Bonds are issued by the Mississippi Development Bank (the "Bank") for the principal purpose of providing 
funds (a) for a loan to the City, (b) to pay capitalized Interest, if any and (c) to pay for lhe costs of the sale and issuance of the Series 
2018 Bonds and the Note (as defined herein), all as more fully described in this Official Statement. 

The Series 2018 Bonds are subject to redemption as mare fully described herein. See "DESCRIPTION OF THE SERIES 
2018 BONDS·· Redemption." 

THE SERIES 2018 BONDS ARE PAYABLE SOLELY OUT OF THE REVENUES AND FUNDS OF THE BANK PLEDGED 
THEREFOR UNDER THE INDENTURE, AS MORE FULLY DESCRIBED HEREIN. THE SERIES 2018 BONDS DO NOT 
CONSTITUTE A DEBT, LIABILITY OR LOAN OF THE CREDIT OF THE STATE OF MISSISSIPPI OR ANY POLITICAL 
SUBDIVISION THEREOF UNDER THE CONSTITUTION AND LAWS OF THE STATE OF MISSISSIPPI OR A PLEDGIS OF THE 
FAITH, CREDIT AND TAXING POWER OF THE STATE OF MISSISSIPPI OR ANY POLITICAL SUBDIVISION THERISOF, 
INCLUDING THE CITY. THE SOURCES OF PAYMENT OF, AND SECURITY FOR, THE SERIISS 2018 BONDS ARE MORE 
FULLY DESCRIBED HEREIN. THE BANK HAS NO TAXING POWER. 

The scheduled payment of the principal of and interest on the Series 2018 Bonds when due will be guaranteed under a 
municipal bond insurance policy to be issued concurrently with the deHvery of the Series 2018 Bonds by-----

[LOGO] 

Purchase of the Series 2018 Bonds involves a certain degree of risk, and reference is made to the caption "RISKS TO THE 
OWNERS OF THE SERIES 2018 BONDS" for a discussion of such risks. 

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. IT IS NOT A SUMMARY 
OF THIS ISSUE. PROSPECTIVE INVESTORS MUST READ THIS ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION 
ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION. 

The Series 2018 Bonds are offered subject lo the final approval of the legality thereof by Butler Snow LLP, Ridgeland, 
Mississippi, Bond Counsel. Certain legal matters will be passed upon for the Bank by its counsel, Balch & Bingham LLP, Jackson, 
Mississippi, and for the City by its counsel, Ben Logan, Esquire, Tupelo, Mississippi, Government Consultants, Inc., Madison, 
Mississippi, serves as the Municipal Advisor to the City in connection with the sale and issuance of the Series 2018 Bonds. The 
Series 2018 Bonds are expected to be available in definitive form for delivery on or about----

Raymond James 

Dated: __ , 2018 
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Maturity 
._ __ 1) 

2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 

Principal 
Amount 

$ 

SERIES 2018 BONDS 

MATURITY SCHEDULE 

Interest 
Rate Yield CUSIP1 

1 The CUSIP numbers listed above are being provided solely for the convenience of the holders of lhe Series 2018 Bonds only, 
and the Bank, the City and the UndeiWriter do not make any representation with respect to such CUSIP numbers or undertake 
any responsibility for their accuracy. The CUSIP numbers are subject to being changed after the issuance of the Series 2018 
Bonds as a result of various subsequent actions, including but not limited to a refunding in whole or in part of the Series 2018 
Bonds. 
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THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFERING OF ANY SECURITY OTHER 
THAN THE ORIGINAL OFFERING OF THE SERIES 2018 BONDS IDENTIFIED ON THE COVER HEREOF. NO 
PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATION 
OTHER THAN THAT CONTAINED IN THIS OFFICIAL STATEMENT, AND, IF GIVEN OR MADE, SUCH OTHER 
INFORMATION OR REPRESENTATION MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED. THIS 
OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER 
TO BUY, AND THERE SHALL NOT BE ANY SALE OF THE SERIES 2018 BONDS BY ANY PERSON, IN ANY 
JURISDICTION IN WHICH IT IS UNLAWFUL TO MAKE SUCH OFFER, SOLICITATION OR SALE. THE 
INFORMATION AND EXPRESSION OF OPINIONS HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE 
AND NEITHER THE DELIVERY OF THIS OFFICIAL STATEMENT NOR THE SALE OF ANY OF THE SERIES 
2018 BONDS SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THE INFORMATION 
HEREIN IS CORRECT AS OF ANY TIME SUBSEQUENT TO THE DATE HEREOF. THE UNDERWRITER HAS 
PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN THIS OFFICIAL STATEMENT. THE 
UNDERWRITER (AS DEFINED HEREIN) HAS REVIEWED THE INFORMATION IN THIS OFFICIAL STATEMENT 
IN ACCORDANCE WITH, AND AS A PART OF, ITS RESPONSIBILITIES UNDER THE FEDERAL SECURITIES 
LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE 
UNDERWRITER DOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION. 

UPON ISSUANCE, THE SERIES 2018 BONDS WILL NOT BE REGISTERED BY THE BANK UNDER 
THE SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAW, AND WILL NOT BE 
LISTED ON ANY STOCK OR OTHER SECURITIES EXCHANGE. NEITHER THE SECURITIES AND EXCHANGE 
COMMISSION NOR ANY OTHER FEDERAL, STATE OR OTHER GOVERNMENTAL ENTITY OR AGENCY, 
OTHER THAN THE BANK (TO THE EXTENT DESCRIBED HEREIN), WILL HAVE PASSED UPON THE 
ACCURACY OR ADEQUACY OF THIS OFFICIAL STATEMENT OR APPROVED THE SERIES 2018 BONDS FOR 
SALE. 

INFORMATION HEREIN HAS BEEN OBTAINED FROM THE BANK, THE CITY, DTC, THE BOND 
INSURER (AS DEFINED HEREIN) AND OTHER SOURCES BELIEVED TO BE RELIABLE, BUT THE ACCURACY 
OR COMPLETENESS OF SUCH INFORMATION IS NOT GUARANTEED BY THE UNDERWRITER. 

THIS OFFICIAL STATEMENT IS NOT TO BE CONSTRUED AS A CONTRACT OR AGREEMENT 
BETWEEN THE BANK AND THE PURCHASERS OR HOLDERS OF THE SERIES 2018 BONDS. ALL 
ESTIMATES AND ASSUMPTIONS CONTAINED HEREIN ARE BELIEVED TO BE REASONABLE, BUT NO 
REPRESENTATION IS MADE THAT SUCH ESTIMATES OR ASSUMPTIONS ARE CORRECT OR WILL BE 
REALIZED. 

THE BOND INSURER MAKES NO REPRESENTATION REGARDING THE SERIES 2018 BONDS OR 
THE ADVISABILITY OF INVESTING IN THE SERIES 2018 BONDS. IN ADDITION, THE BOND INSURER HAS 
NOT INDEPENDENTLY VERIFIED, MAKES NO REPRESENTATION REGARDING, AND DOES NOT ACCEPT 
ANY RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT OR ANY 
INFORMATION OR DISCLOSURE CONTAINED HEREIN, OR OMITTED HEREFROM, OTHER THAN WITH 
RESPECT TO THE ACCURACY OF THE INFORMATION REGARDING THE BOND INSURER, SUPPLIED BY 
THE BOND INSURER AND PRESENTED UNDER THE HEADING "BOND INSURANCE" AND "EXHIBIT F -
SPECIMEN MUNICIPAL BOND INSURANCE POLICY." 

THE UNDERWRITER HAS PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN THIS 
OFFICIAL STATEMENT. THE UNDERWRITER HAS REVIEWED THE INFORMATION IN THIS OFFICIAL 
STATEMENT IN ACCORDANCE WITH, AND AS A PART OF, ITS RESPONSIBILITIES UNDER THE FEDERAL 
SECURITIES LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE 
UNDERWRITER DOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION. 
INFORMATION HEREIN HAS BEEN OBTAINED FROM THE BANK, THE CITY, DTC AND OTHER SOURCES 
BELIEVED TO BE RELIABLE, BUT THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION IS NOT 
GUARANTEED BY THE UNDERWRITER. 

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT OR EFFECT 
TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES 2018 BONDS AT A 
LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF 
COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 
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OFFICIAL STATEMENT 

$ ,000 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 2018 
(TUPELO, MISSISSIPPI REVENUE PROJECT) 

INTRODUCTION 

The purpose of this Official Statement, including its Appendices, is to set forth certain information 
concerning the issuance and sale by the Mississippi Development Bank (the "Bank" or the "Issuer") of its 
Special Obligation Bonds, Series 2018 (Tupelo, Mississippi Revenue Project) to be dated the date of 
delivery thereof, issued in the aggregate principal amount of $ __ ,000 (the "Series 2018 Bonds"). 

This introduction is not a summary of this Official Statement. It is only a brief description of and 
guide to, and is qualified by, more complete and detailed information contained in this entire Official 
Statement, including the cover page and all appendices hereto, and the documents summarized or 
described herein. A full review should be made of this entire Official Statement. The offering of the 
Series 2018 Bonds to potential investors is made only by means of this entire Official Statement. 

The Bank 

The Bank was established In 1986 as a separate body corporate and politic of the State of 
Mississippi (the "State") for the public purposes set forth under the provisions of Sections 31-25-1 et seq., 
Mississippi Code of 1972, as amended (the "Bank Act"). The Bank is not an agency of the State, is 
separate from the State in its corporate and sovereign capacity and has no taxing power. The Bank is 
governed by a Board of Directors composed of nine members. 

Pursuant to the Bank Act, the purpose of the Bank is to assist "local governmental units," as 
defined in the Bank Act to be (a) any county, municipality, utility district, regional solid waste authority, 
county cooperative se!Vice district, or political subdivision of the State, (b) the State or any agency 
thereof, (c) the institutions of higher learning of the State, (d) any education building corporation 
established for institutions of higher learning, or (e) any other governmental unit created under State law, 
through programs of providing loans to such local governmental units under loan agreements between 
such local governmental units and the Bank. The City of Tupelo, Mississippi (the "City"), the entity 
described in "APPENDIX A- INFORMATION CONCERNING THE CITY" is such a local governmental 
unit. 

Sources of Payment and Security for the Series 2018 Bonds 

The Series 2018 Bonds will be issued under and secured by an Indenture of Trust, dated as of 
:;:----;;::-' 2018 (the "Indenture"), between the Bank and The Peoples Bank, Biloxi, Mississippi, as Trustee 
(the "Trustee"). The principal of, premium, if any, and interest on any and all of the Series 2018 Bonds, 
together with any refunding bonds (the "Refunding Bonds") that may be authorized and issued by the 
Bank under the Indenture on a parity with the Series 2018 Bonds (collectively, the "Bonds"), are payable 
from those revenues and funds of the Bank which, together with the loan agreement (the "Loan 
Agreement") and the promissory note delivered by the City (the "Note"),as more particularly described 
herein, are pledged pursuant to the Indenture for the benefit of the owners of the Bonds without priority. 

The faith, credit and taxing power of the State and the City are not pledged to the payment of the 
principal of, premium, if any, and interest on any of the Bonds. The Bonds are not a debt, liability, loan of 
the credit or pledge of the failh and credit of the State or of any political subdivision thereof, including the 
City. The Bank has no taxing power and has only those powers and sources of revenue set forth in the 
Bank Act. The Bonds are issued and secured separately from any other obligations issued by the Bank. 

The Series 2018 Bonds are secured by the pledge of the Trust Estate established under the 
Indenture (the "Trust Estate"), defined to be (a) all cash and securities in the funds and accounts 
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established by the Indenture (except the Rebate Fund, as defined herein) (the "Funds" and "Accounts") 
and the investment earnings thereon and all proceeds thereof, (b) the Loan Agreement and the Note and 
payments due thereunder and the earnings thereon and the proceeds thereof, and (c) all funds, accounts 
and monies hereinafter pledged to the Trustee as security by the Bank, including Tax Monies (as 
hereinafter defined). All Bonds will be secured equally and ratably by all of the foregoing. The sources of 
payment for the Bonds are further described under the caption "SECURITY AND SOURCES OF 
PAYMENT FOR THE SERIES 2018 BONDS." 

The principal of and interest on the Note are payable out of any lawfully available revenues of the 
City, including, without limilation, available amounts of the City's General Fund (the "City Revenues"). 
The Loan (as defined herein), will be provided from the proceeds of the Series 2018 Bonds. The sources 
of payment on the Note are further described under the caption "SECURITY AND SOURCES OF 
PAYMENT FOR THE SERIES 2018 BONDS- Provisions for Payment of the Note Payments'' 

Bond Insurance Policy 

Concurrently with the issuance of the Series 2018 Bonds, (the "Bond Insurer") will 
issue its Municipal Bond Insurance Policy for the Series 2018 Bonds (the "Bond Insurance Policy"). 
The Bond Insurance Policy guarantees the scheduled payment of principal of and interest on the Series 
2018 Bonds when due as set forth in the form of the Bond Insurance Policy included as APPENDIX F to 
this Official Statement. See "BOND INSURANCE" and "APPENDIX F - SPECIMEN MUNICIPAL BOND 
INSURANCE POLICY." 

Purpose of the Series 201 a Bonds 

The Series 2018 Bonds are being issued pursuant to the Bank Act and Sections 21-27-23 and 
21-27-41 through 21-27-69, Mississippi Code of 1972, as amended and supplemented from time to time 
(the "City Bond Act" and together with the Bank Act, the "Act") to (a) fund a loan (the "Loan") to the City 
under the Loan Agreement, secured by the Note, for the purposes set forth in the City Bond Act, including 
but not limited to, providing financing for the cost of improvement, repair and extension of the (i) 
combined water and sewer system of the City (the "Water and Sewer System") (the "Water and Sewer 
System Project"); and (ii) electric system of the City (the "Electric System") (the "Electric System 
Protect" and together with the Water and Sewer System Project, the 'City Project"), all as more 
particularly described in the Loan Agreement and the City Bond Act; (b) pay capitalized interest, If any 
and (c) pay costs of issuance of the Series 2018 Bonds and the Note. 

Authority for Issuance 

The Series 2018 Bonds are issued pursuant to the provisions of the Act and the Indenture. 

Description of the Series 201 a Bonds 

Redemption. The Series 2018 Bonds are subject to optional redemption [and mandatory sinking 
fund redemption], as more fully described under the caption "DESCRIPTION OF THE SERIES 2018 
BONDS -Redemption" herein. 

Denominations. The Series 2018 Bonds will be issued in denominations of $5,000 or any 
integral multiple thereof. 

Registration, Transfers, and Exchanges. The Series 2018 Bonds will be issued only as fully 
registered bonds and, when issued, will be registered in the name of Cede & Co., as nominee for The 
Depository Trust Company, New York, New York ("DTC"). Purchases of beneficial interests in the Series 
2018 Bonds will be made in book-entry-only form. Purchasers of beneficial interests in the Series 2018 
Bonds will not receive physical delivery of certificates representing their respective interests in the Series 
2018 Bonds. 
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Payments. Interest on the Series 2018 Bonds is payable on __ 1 and __ 1 of each year 
(each an "Interest Pavment Date"), commencing __ 1, 20_, and principal of the Series 2018 Bonds 
will be payable on each 1, commencing __ 1, 20_, in the principal amounts and in the 
years as set forth on the inside cover hereof. So long as DTC or its nominee is the Registered Owner (as 
defined herein) of the Series 2018 Bonds, such interest, together with the principal of and premium, if 
any, on the Series 2018 Bonds will be paid directly to DTC by the Trustee under the Indenture. The final 
disbursement of such payments to the Beneficial Owners (as defined herein) of the Series 2018 Bonds 
will be the responsibility of the DTC Participants (as defined herein) and the Indirect Participants (as 
defined herein), all as more fully defined and described herein under the caption "DESCRIPTION OF THE 
SERIES 2018 BONDS- Book-Entry-Only System." 

For a more complete description of the Series 2018 Bonds and the basic documentation pursuant 
to which the Series 2018 Bonds are being issued, see "DESCRIPTION OF THE SERIES 2018 BONDS," 
"REVENUES, FUNDS AND ACCOUNTS UNDER THE INDENTURE," and "OPERATION OF FUNDS 
AND ACCOUNTS UNDER THE INDENTURE," in this Official Statement. 

Tax Matters 

In the opinion of Butler Snow LLP, Ridgeland, Mississippi ("Bond Counsel"), under existing laws, 
regulations, rulings, and judicial decisions and assuming the accuracy of certain representations and 
continuous compliance with certain covenants described herein, interest on the Series 2018 Bonds is 
excludable from gross income under federal income tax laws pursuant to Section 103 of the Internal 
Revenue Code of 1986, as amended to the date of delivery of the Series 2018 Bonds, and such interest 
is not a specific preference item for purposes of the federal alternative minimum tax except that, for tax 
years beginning before January 1, 2018, such interest is required to be included in calculating the 
"adjusted current earnings" adjustment applicable to corporations for purposes of computing the federal 
alternative minimum taxable income of corporations. Interest on the Series 2018 Bonds is exempt from 
all income taxation in the State of Mississippi. For a more complete description of such opinion and 
certain other tax consequences incident to the ownership of the Series 2018 Bonds, see the captions 
"TAX MATTERS" herein. Also, see "APPENDIX C" for the proposed form of opinion of Bond Counsel. 

Professionals Involved In the Offering 

The Peoples Bank, Biloxi, Mississippi, will act as Trustee under the Indenture for the Series 2018 
Bonds. Government Consultants, Inc., Madison, Mississippi, is employed as municipal advisor (the 
"Municipal Advisor") to the City with respect to the Series 2018 Bonds. Certain proceedings in 
connection with the issuance of the Series 2018 Bonds are subject to the approval of Bond Counsel. The 
purchaser of the Series 2018 Bonds shall receive the opinion of Bond Counsel to the effect that, based 
upon their participation in the preparation of the Official Statement, no facts have come to their attention 
which would lead them to believe that the Official Statement (except for financial statements and other 
financial and statistical data contained therein, as to which they will express no opinion or belief) contains 
any untrue statement of a material fact or omits to state any material fact necessary in order to make the 
statements made therein, in the light of the circumstances under which they were made, not misleading. 
Bond Counsel for the Bank is also serving as counsel to the City in connection with the execution and 
delivery of the Loan Agreement and the Note. Certain legal matters will be passed upon for the City by 
Ben Logan, Esquire, Tupelo, Mississippi, and for the Bank by Balch & Bingham, LLP, Jackson, 
Mississippi. See "LEGAL MATTERS" and "MISCELLANEOUS" in this Official Statement. 

Risks to the Owners of the Series 2018 Bonds 

There are certain risks involved in the ownership of the Series 2018 Bonds which should be 
considered by prospective purchasers thereof. The ability of the Bank to pay principal of, premium, if any, 
and interest on the Series 2018 Bonds depends primarily upon the receipt by the Bank of note payments 
(the "Note Pavments") from the City which is obligated under the Loan Agreement and the Note to make 
such payments to the Bank, together with investment earnings on certain amounts in the Funds and 
Accounts defined in and established under the Indenture. There can be no representation or assurance 
that the City will realize sufficient City Revenues to make the required Note Payments. See "SECURITY 
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AND SOURCES OF PAYMENT FOR THE SERIES 2018 BONDS," herein. Failure of the Bank and/or the 
City to comply with certain tax covenants may also adversely affect the exempt status of the interest on all 
of the Series 2018 Bonds. See "RISKS TO THE OWNERS OF THE SERIES 2018 BONDS" in this 
Official Statement. 

Other Information 

This Official Statement speaks only as of its date, and certain information contained herein is 
subject to change. 

Copies of other documents and information are available, upon request, and upon payment to the 
Bank of a charge for copying, mailing, and handling, from E. F. Mitcham, Executive Director, Mississippi 
Development Bank, 735 Riverside Drive, Suite 300, Jackson, Mississippi 39202, telephone 
(601) 355-6232. 

No dealer, broker, salesman or other person has been authorized to give any information or to 
make any representations other than those contained in this Official Statement, and, if given or made, 
such other information or representations must not be relied upon. This Official Statement does not 
constitute an offer to sell or the solicitation of an offer to buy, and there shall not be any sale of the Series 
2018 Bonds by any person in any jurisdiction in which it is unlawful for such person to make such offer, 
solicitation or sale. The information set forth herein has been obtained from the Bank, the City, DTC, the 
Bond Insurer and other sources which are believed to be reliable, but it is not guaranteed as to accuracy 
or completeness. The information and expressions of opinion herein are subject to change without 
notice, and neither the delivery of this Official Statement nor any sale made hereunder shall, under any 
circumstances, create any implication that there has been no change in the affairs of the Bank or the City 
since the date hereof. 

Format of Official Statement 

There follows in this Official Statement a description of the security and sources of payment for 
the Series 2018 Bonds, the purposes and operation of the Bank's program to be financed out of the 
proceeds of the Series 2018 Bonds, the Bank, and summaries of certain provisions of the Series 2018 
Bonds, the Indenture, the Loan Agreement, and certain provisions of the Act. All discussions of the Act, 
the Indenture and the Loan Agreement are qualified in their entirety by reference to the Act, copies of 
which are available from the Bank, and all discussions of the Series 2018 Bonds are qualified in their 
entirety by reference to the definitive form and the infonmation with respect to the Series 2018 Bonds 
contained in the Indenture. Certain information relating to the City is set forth in "APPENDIX A -
INFORMATION CONCERNING THE CITY," certain financial information on the City is included in 
"APPENDIX B - FINANCIAL INFORMATION OF THE CITY," the proposed form of opinion of Bond 
Counsel with respect to the Series 2018 Bonds is set forth in "APPENDIX C - FORM OF BOND 
COUNSEL OPINION", and the form of the continuing disclosure certificate of the City and the Trustee is 
set forth in "APPENDIX D - FORM OF CONTINUING DISCLOSURE CERTIFICATE," and certain 
definitions used herein are set forth in APPENDIX E". Each of the APPENDICES to this Official Statement 
is an integral part of this Official Statement and should be read in its entirety by any and all owners or 
prospective owners of the Series 2018 Bonds. 

Capitalized terms not defined herein shall have the definitions set forth in "APPENDIX E -
CERTAIN DEFINITIONS." 

SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2018 BONDS 

General 

The Series 2018 Bonds are payable only out of, and are secured by the pledge of, the Trust 
Estate. The Indenture creates a continuing pledge of and lien upon the Trust Estate to secure the full and 
final payment of the principal of, premium, if any, and interest on all of the Series 2018 Bonds. The 
Series 2018 Bonds do not constitute a debt, liability or loan of the credit of the State or any political 
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subdivision thereof under the constitution of the State or a pledge of the faith, credit and taxing power of 
the State or any political subdivision thereof including the City. The Bank has no taxing power. The 
sources of payment of, and security lor, the Series 2018 Bonds are more fully described below. 

Under the Indenture, the Series 2018 Bonds are secured by the assignment to the Trustee of the 
Note and all Note Payments, as described herein. In addition, the Indenture pledges to the payment of 
the Series 2018 Bonds all proceeds of the Trust Estate, including without limitation all cash and securities 
held in the Funds and Accounts created by the Indenture, except lor the Rebate Fund, together with 
investment earnings thereon and proceeds thereof (except to the extent transferred to the Rebate Fund 
or from such Funds and Accounts under the Indenture), and all other funds, accounts and monies 
hereinafter to be pledged by the Bank to the Trustee as security under the Indenture, to the extent of any 
such pledge, including the Tax Monies. 

The Loan Agreement and the Note 

From the proceeds of the Series 2018 Bonds, the Bank intends to loan funds to the City under the 
Loan Agreement to be secured by the Note. The Bank will assign to the Trustee under the Indenture the 
proceeds of the Loan Agreement and will assign the Note and the Note Payments of the City to the 
Trustee, all as described in "THE LOAN AGREEMENT AND THE NOTE" herein. 

Provisions for Payment of the Note Payments 

The Note will be an obligation of the City payable solely from the monies, rights and interests 
pledged under the Loan Agreement as set forth in the immediately succeeding paragraph. The Note will 
never constitute a general obligation of the City or, within the meaning of any constitutional or 
statutory limitation, a debt, liability, or obligation of the State or any political subdivision of the 
State other than the City, and neither the full faith and credit nor taxing power of the State or any 
political subdivision thereof including the City Is pledged to the payment of such principal, 
premium, If any, and Interest. The City has not pledged the levy of any taxes for the repayment of 
the Note. The Note initially issued under the Loan Agreement shall be issued for the purposes of 
providing funds to finance Costs of the City Project. 

Pursuant to the terms of the Loan Agreement, the principal of and interest on the Note and other 
amounts due under the Loan Agreement are to be paid from the City Revenues. The City has 
covenanted in the Loan Agreement to take such action as may be necessary to include all the Note 
Payments and amounts due under the Loan Agreement in its Annual Budget. In addition, the Bank Act 
and the Loan Agreement provide for the intercept of monies owed to the City and held by the Mississippi 
Department of Revenue or other agencies of the State if the City is deficient in its payments due under 
the Loan Agreement and the Note. See ''THE LOAN AGREEMENT AND THE NOTE - Agreement 
Withholding City Monies to Satisfy Delinquent Payments" herein. 

The obligation of the City to make Note Payments and pay amounts due under the Loan 
Agreement constitutes a binding obligation of the City in accordance with the terms of the Note and the 
Loan Agreement, respectively. The City's Mayor and City Council (the "Governing Body"), in its sole 
discretion, may make said payments with any City Revenues. Except as stated in the Indenture, nothing 
in the Loan Agreement or the Note creates a lien of any kind or character whatsoever upon any funds, 
income or revenue now existing or hereafter held, collected, received, anticipated by, or available to the 
Governing Body or prevents or restricts the Governing Body at any time from pledging, obligating or 
creating specific liens upon funds, income or revenues to or for the payment of any bonds, notes or 
certificates of the Governing Body or for any other purpose whatsoever. The City has not pledged or 
levied any form of taxation for the payment of the Note or amounts due under the Loan Agreement. 

The obligations of the City under the Note and the Loan Agreement are not general obligations 
anq do not constitute a pledge of the full faith and credit of the City, the State or any political subdivision 
or agency thereof within the meaning of any constitutional or statutory provision or limitation. 
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The execution and delivery of the Loan Agreement and the Note shall be authorized by a 
resolution of the City adopted pursuant to the Act. See "THE LOAN AGREEMENT AND THE NOTE" 
herein for further description of the Loan Agreement and the Note. 

Tax Intercept Agreement 

As provided for in the Bank Act, the City and the Bank will enter into and the Trustee will accept a 
Tax Intercept Agreement (the "Tax Intercept Agreement"), dated as of , 2018, whereby the 
City has covenanted, agreed and authorized the Mississippi Department of Revenue or any other State 
agency, department or commission to (a) withhold all or any part of any monies which the City is entitled 
to receive from time to time pursuant to any law and which is in possession of the Mississippi Department 
of Revenue or any other State agency, department or commission (the "Tax Monies"), subject to State 
Revolving Loan Fund loans from the Mississippi Department of Environmental Quality outstanding in the 
amount of $ as of __ , 2018, and a Mississippi Development Bank loan outstanding in the 
principal amount of $ __ as of , (b) pay same over to the Trustee to satisfy any delinquent 
payment (the "Delinquent Pavment") of the City under and pursuant to Sections 4.2 and/or 4.4(e) of the 
Loan Agreement. If on the fifteenth day of _and __ of each year, beginning __ 15, 20_, the 
Trustee has not received sufficient City Revenues pursuant to Section 4.2(a) of the Loan Agreement to 
timely make the payments under Sections 4.2 and/or 4.4(e) of the Loan Agreement, the Bank has 
authorized and directed the Trustee under the Tax Intercept Agreement to file the Tax Intercept 
Agreement and a statement of deficiency setting forth the amount of any Delinquent Payment with the 
Mississippi Department of Revenue or any other State agency, department or commission, thereby 
directing the Department of Revenue or any other State agency, department or commission to pay any 
Tax Monies directly to the Trustee on behalf of the Bank to satisfy any Delinquent Payment, all as 
permitted under the Bank Act. The Trustee is directed in the Indenture to pay any Tax Monies into the 
General Account of the General Fund to be applied in accordance with Section 6.05 of the Indenture. 

RISKS TO THE OWNERS OF THE SERIES 2018 BONDS 

General 

The Series 2018 Bonds will be payable solely from the payments to be made by the Bank under 
the Indenture. Pursuant to the Indenture, such payments are to be made solely from payments due from 
the City under the Loan Agreement and the Note, and if necessary, the Tax Monies. Purchasers of the 
Series 2018 Bonds are advised of certain risk factors with respect to the Series 2018 Bonds. 

In addition, purchasers of the Series 2018 Bonds are advised of certain additional information in 
connection with the City as set forth in "APPENDIX B - FINANCIAL INFORMATION OF THE CITY." 
Such information is relative to the ability of the City to make payments under the Loan Agreement and the 
Note sufficient to provide debt service on the Series 2018 Bonds. 

Note Payments 

The ability of the Bank to pay principal of, premium, if any, and interest on the Series 2018 Bonds 
depends primarily upon the receipt by the Bank of the Note Payments from the City which is obligated 
under the Loan Agreement to make such payments to the Bank, together with earnings on the amounts in 
the Funds and Accounts sufficient to make such payments. There is no Fund which is required to contain 
amounts to make up for any deficiencies in the event of one or more defaults by the City in making such 
Note Payments, and there is no source from which the General Fund will be replenished except the Note 
Payments and investment income on monies in the Funds and Accounts. While the City covenants to 
take such action as may be necessary to include all Note Payments and amounts due under the Loan 
Agreement in its Annual Budget and to make the necessary annual appropriations for all such Note 
Payments and amounts due under the Loan Agreement, there can be no representation or assurance, 
that the City will realize sufficient revenues to meet its financial obligations set forth in tts Annual Budget. 
Certain financial statements and budgets of the City are contained in "APPENDIX B - FINANCIAL 
INFORMATION OF THE CITY." The realization of sufficient revenues can be subject to, among other 
things, future economic and demographic conditions, and other conditions which are variable and not 
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certain of prediction. For a description of the City, see "APPENDIX A- INFORMATION CONCERNING 
THE CITY." For a description of procedures for providing for the payment of the Note, see "SECURITY 
AND SOURCES OF PAYMENT FOR THE SERIES 2018 BONDS- Provisions for Payment of the Note 
Payments." 

Tax Covenants 

The Bank has covenanted under the Indenture to use its best efforts to comply with all actions 
required to assure the continuing exclusion of interest on the Series 2018 Bonds from gross income of the 
holders thereof for federal income tax purposes. Failure by the Bank to comply with such covenants 
could cause the interest on the Series 201 8 Bonds to be taxable retroactive to the date of issuance of the 
Series 2018 Bonds. In the Loan Agreement, the City has made certain covenants regarding the 
preservation of the tax-exempt status of the interest on the Series 201 8 Bonds. The interest on the 
Series 2018 Bonds could become taxable in the event that the City fails to comply with certain of such 
covenants, including without limitation the covenant to rebate or cause to be rebated, if necessary, to the 
United States government all arbitrage earnings with respect to the Series 201 8 Bonds under certain 
circumstances and the covenant to take all actions and to refrain from such actions as may be necessary 
to prevent the Series 2018 Bonds from being deemed to be "private activity bonds" under the Internal 
Revenue Code of 1986, as amended (the "Code"). Such an event could adversely affect the exempt 
status of the interest on all of the Series 2018 Bonds retroactive to the date of issuance. See "TAX 
MATTERS," herein. 

Ratings 

There is no assurance that the ratings assigned to the Series 2018 Bonds at the time of issuance 
(see "RATINGS" herein) will not be lowered or withdrawn at any time, the effect of which could adversely 
affect the market price for and marketability of the Series 2018 Bonds. If and when a Bondholder elects 
to sell a Series 2018 Bond prior to maturity, there is no assurance that a market will have been 
established, maintained and in existence for the purchase and sale of the Series 2018 Bonds, and there 
is no assurance as to the purchase price which a buyer would be willing to pay. 

Remedies; Litigation; Bankruptcy 

The remedies available to the Trustee, to the Bank or to the owners of the Series 2018 Bonds 
upon an "event of default" under the Indenture or under the terms of the Loan Agreement and Note are in 
many respects dependent upon judicial actions which are often subject to discretion and delay. 

In the event the City were to become a debtor under 11 U.S.C. Section 100 et seq., as amended 
and supplemented from time to time (the "United States Bankruptcy Code"), payments under the Loan 
Agreement and the Note may be stayed or under certain circumstances may be subject to avoidance or 
disgorgement and the interest of the Trustee in such payments may not extend to payments required 
after the commencement of such bankruptcy case or within 90 days prior thereto. Under existing 
constitutional and statutory law and judicial decisions, including the United States Bankruptcy Code, the 
remedies provided in the Indenture and under the Loan Agreement and the Note may not be readily 
available or may be limited. The various legal opinions to be delivered concurrently with the delivery of 
the Series 2018 Bonds will be qualified as to the enforceability of the various legal instruments by 
limitations imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the rights of 
creditors generally (regardless of whether such enforceability is considered in a proceeding in equity or in 
law), by general principles of equity (regardless of whether such proceeding is considered in a proceeding 
in equity or at law) and by the valid exercise of the constitutional powers of the State and the United 
States of America. 

Furthermore, if a bankruptcy court concludes that the Trustee has "adequate protection," it may 
enter orders affecting the security of the Trustee, including orders providing for the substitution, 
subordination and sale of the security of the Trustee. In addition, a reorganization plan may be adopted 
even though it has not been accepted by the Trustee if the Trustee is provided with the benefit of its 
original lien or the "indubitable equivalent." Thus, In the event of the bankruptcy of the City, the amount 
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realized by the Trustee may depend on the bankruptcy court's interpretation of "indubitable equivalenr• 
and "adequate protection" under the then existing circumstances. The bankruptcy court may also have 
the power to invalidate certain provisions of the Loan Agreement, the Note or related documents that 
make bankruptcy and related proceedings by the City an "event of default" thereunder. All of these 
events would adversely affect the payment of debt service on the Series 2018 Bonds. 

DESCRIPTION OF THE SERIES 2018 BONDS 

General Description 

The Series 2018 Bonds are issuable under the Indenture as fully registered bonds. When issued, 
the Series 2018 Bonds will be registered in the name of and held by Cede & Co., as nominee for DTC. 
Purchases of beneficial interests from DTC in the Series 2018 Bonds will be made in book-entry-only form 
(without certificates) in the denomination of $5,000 or any integral multiple thereof. 

The Series 2018 Bonds will mature in the amounts and on the dates, and bear interest at the 
rates per annum, set forth on the inside cover page of this Official Statement. Interest on the Series 2018 
Bonds will be payable semiannually on __ 1 and __ 1 of each year, commencing __ 1, 20_. 
Interest will be calculated on the basis of a 360-day year consisting of twelve thirty-day months. 

Each Series 2018 Bond will be dated as of the date of delivery. If any Series 2018 Bond is 
authenticated on or prior to __ 1, 20_, it will bear interest from its date of original issuance. Each 
Series 2018 Bond authenticated after 1, 20 , will bear interest from the most recent Interest 
Payment Date on which interest was payable and has been paid on or prior to the date of authentication 
of such Series 2018 Bond, unless such Series 2018 Bond is authenticated after the fifteenth day of the 
calendar month preceding an Interest Payment Date (the "Record Date") and on or prior to the next 
following Interest Payment Date, in which case such Series 2018 Bond will bear interest from such 
following Interest Payment Dale. 

So long as DTC or its nominee is the Registered Owner of the Series 2018 Bonds, payments of 
the principal of, premium, if any, and interest on the Series 2018 Bonds will be made directly by the 
Trustee by wire transfer of funds to Cede & Co., as nominee for DTC. Disbursement of such payments to 
DTC Participants (as defined herein) will be lhe sole responsibility of DTC, and the ultimate disbursement 
of such payments to the Beneficial Owners, of the Series 2018 Bonds will be the responsibility of the DTC 
Participants and the Indirect Participants. 

If the Series 2018 Bonds are no longer in a book-entry-only system, the principal of the Series 
2018 Bonds will be payable upon malurity or redemption at the principal corporate trust office of the 
Trustee in Biloxi, Mississippi, and interest on the Series 2018 Bonds will be paid by check of the Trustee 
dated the due date and mailed or delivered on or before the Business Day prior to each Interest Payment 
Date to the Registered Owners of record as of the close of business on the most recent Record Date or, 
at the written election of the Registered Owner of $1,000,000 or more in aggregate principal amount of 
Series 2018 Bonds delivered to the Trustee at least one Business Day prior to the applicable Record 
Date for which such election will be effective, by wire transfer or electronic funds transfer to the 
Registered Owner or by such other method as is acceptable to the Trustee. 

Book-Entry-Only System 

The Bank has determined that it will be beneficial to have the Series 2018 Bonds held by a 
central depository system and to have lransfers of the Series 2018 Bonds affected by book-entry on the 
books of DTC as such central depository system. Accordingly, Beneficial Ownership interesls in lhe 
Series 2018 Bonds will be available in book-entry-only form, in the principal amount of $5,000 or integral 
multiples thereof. Purchasers of Beneficial Ownership interests in the Series 2018 Bonds (the 
"Beneficial Owners") will not receive certificates representing their interests in the Series 2018 Bonds 
purchased. 
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The information provided under this caption has been provided by DTC. No representation is 
made by the Bank, the Underwriter or the Trustee as to the accuracy or adequacy of such information, or 
as to the absence of material adverse changes in such information subsequent to the date hereof. 

DTC will act as securities depository for the Series 2018 Bonds. The Series 2018 Bonds will be 
initially issued as fully registered bonds registered in the name of Cede & Co. (DTC's partnership 
nominee) or such other name as may be requested by the authorized representative of DTC. One fully
registered certificate for each maturity of the Series 2018 Bonds will be issued for the Series 2018 Bonds 
in the aggregate principal amount of each such maturity and will be deposited with DTC. 

DTC, the world's largest securities depository, Is a limited-purpose trust company organized 
under the New York banking law, a "banking organization" within the meaning of the New York banking 
law, a member of the Federal Reserve System, a "clearing corporation" within the meaning of the New 
York Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions of Section 
17 A of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million 
issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market 
instruments (from over 100 countries) that DTC's participants ("Direct Participants") deposit with DTC. 
DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities 
transactions, in deposited securities, through electronic computerized book-entry transfers and pledges 
between Direct Participants' accounts. This eliminates the need for physical movement of securities 
certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, 
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the holding company for 
DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are 
registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the 
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, 
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship 
with a Direct Participant, either directly or indirectly ("Indirect Participants"). DTC has a Standard & 
Poor's rating of M+. The DTC Rules applicable to its Participants are on file with the Securities and 
Exchange Commission. More Information about DTC can be found at www.dtcc.com. 

Purchases of Series 2018 Bonds under the DTC system must be made by or through Direct 
Participants, which will receive a credit for such Series 2018 Bonds on DTC's records. The ownership 
interest of each Beneficial Owner is in turn to be recorded on the Direct and Indirect Participants' 
(together, the "DTC Particjpants") records. Beneficial Owners will not receive written confirmation from 
DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations 
providing details of the transaction, as well as periodic statements of their holdings, from the Direct or 
Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of 
ownership interests in the Series 2018 Bonds are to be accomplished by entries made on the books of 
Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive 
certificates representing their ownership interests in Series 2018 Bonds, except in the event that use of 
the book-entry system for the Series 2018 Bonds is discontinued. 

To facilitate subsequent transfers, all Series 2018 Bonds deposited by Direct Participants with 
DTC are registered in the name of DTC's partnership nominee, Cede & Co., or such other name as may 
be requested by an authorized representative of DTC. The deposit of Series 2018 Bonds with DTC and 
their registration in the name of Cede & Co. or such other nominee do not affect any change in Beneficial 
Ownership. DTC has no knowledge of the actual Beneficial Owners of the Series 2018 Bonds. DTC's 
records reflect only the identity of the Direct Participants to whose accounts such Series 2018 Bonds are 
credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain 
responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from lime to time. 
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Redemption notices are to be sent to DTC. If less than all of the Series 2018 Bonds are being 
redeemed, DTC's pracUce is to determine by lot the amount of the interest of each Direct Participant in 
such Series 2018 Bonds to be redeemed. 

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to 
the Series 2018 Bonds unless authorized by a Direct Participant in accordance with DTC's Procedures. 
Under its usual procedures, DTC mails an "Omnibus Proxy" to the Trustee as soon as possible after the 
record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct 
Participants to whose accounts the Series 2018 Bonds are credited on the record dale (identified in a 
listing attached to the Omnibus Proxy). 

Redemption proceeds, principal payments and interest payments on the Series 2018 Bonds will 
be made to Cede & Co. or such other nominee as may be requested by an authorized representative of 
DTC. DTC's practice is to credit Direct Participants' accounts upon DTC's receipt of funds and 
corresponding detail information from the Bank or the Trustee, on the payable date in accordance with 
their respective holdings shown on DTC's records. Payments by Participants to Beneficial Owners will be 
governed by standing instructions and customary practices, as is the case with securities held for the 
accounts of customers in bearer form or registered in "street name", and will be the responsibility of such 
Participant and not of DTC nor its nominee, the Trustee, or the Bank subject to any statutory or regulatory 
requirements as may be in effect from time to time. Payment of redemption proceeds, principal payments 
and interest payments to Cede & Co. (or such other nominee as may be requested by an authorized 
representaUve of DTC) is the responsibility of the Bank or the Trustee, disbursement of such payments to 
Direct Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial 
Owners will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Series 2018 Bonds 
at any time by giving reasonable notice to the Bank or the Trustee. Under such circumstances, and in the 
event that a successor depository is not obtained, Series 2018 Bond certificates are required to be printed 
and delivered. 

In addition, the Bank may decide to discontinue use of the system of book-entry transfers through 
DTC (or a successor securities depository). In that event, Series 2018 Bond certificates will be printed 
and delivered to DTC. 

The information in this section concerning DTC and DTC's book-entry system has been obtained 
from sources that the Bank and the Underwriter believe to be reliable, but the Bank and the Underwriter 
take no responsibility for the accuracy thereof. 

So long as Cede & Co. is the registered holder of the Series 2018 Bonds as nominee of DTC, 
references herein to the Holders, holders, or registered owners of the Series 2018 Bonds mean Cede & 
Co. and not the Beneficial Owners of the Series 2018 Bonds. 

THE BANK, THE TRUSTEE AND THE UNDERWRITER CANNOT AND DO NOT GIVE ANY 
ASSURANCES THAT THE DIRECT PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL 
DISTRIBUTE TO THE BENEFICIAL OWNERS OF THE SERIES 2018 BONDS (A) PAYMENTS OF 
PRINCIPAL OF OR INTEREST OR REDEMPTION PREMIUM, IF ANY, ON THE SERIES 2018 BONDS; 
(B) CERTIFICATES REPRESENTING AN OWNERSHIP INTEREST OR OTHER CONFIRMATION OF 
BENEFICIAL OWNERSHIP INTERESTS IN THE SERIES 2018 BONDS; OR (C) REDEMPTION OR 
OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS NOMINEE, AS THE REGISTERED OWNERS 
OF THE SERIES 2018 BONDS, OR THAT THEY WILL DO SO ON A TIMELY BASIS OR THAT DTC OR 
DIRECT OR INDIRECT PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED IN 
THIS OFFICIAL STATEMENT. THE CURRENT "RULES" APPLICABLE TO DTC ARE ON FILE WITH 
THE SECURITIES AND EXCHANGE COMMISSION AND THE CURRENT "PROCEDURES" OF DTC 
TO BE FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE ON FILE WITH DTC. 

NEITHER THE BANK, THE TRUSTEE NOR THE UNDERWRITER WILL HAVE ANY 
RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC PARTICIPANTS OR THE BENEFICIAL OWNERS 
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WITH RESPECT TO (A) THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC 
PARTICIPANT; (B) THE PAYMENT BY ANY DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY 
BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OF OR INTEREST OR 
REDEMPTION PREMIUM, IF ANY, ON THE SERIES 2018 BONDS; (C) THE DELIVERY BY ANY DTC 
PARTICIPANT OF ANY NOTICE TO ANY BENEFICIAL OWNER WHICH IS REQUIRED OR 
PERMITTED UNDER THE TERMS OF THE INDENTURE TO BE GIVEN TO BONDHOLDERS; (D) THE 
SELECTION OF THE BENEFICIAL OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY 
PARTIAL REDEMPTION OF THE SERIES 2018 BONDS; OR (E) ANY CONSENT GIVEN OR OTHER 
ACTION TAKEN BY DTC AS BONDHOLDER. 

Redemption 

Redemption Generally. If the City directs the Bank to redeem the Series 2018 Bonds in 
accordance with the Loan Agreement, the Bank has agreed under the Indenture to accept redemption 
and to redeem the Series 2018 Bonds in accordance with the Indenture. 

Optional Redemption. The Series 2018 Bonds (or any portions thereof in integral multiples of 
$5,000 each) maturing on or after_ 1, __ , are subject to optional redemption, prior to their stated 
dates of maturity, in whole or in part, in principal amounts and maturities selected by the Bank on any 
date on or after 1, __ , at par, plus accrued interest to the date of redemption. Under the 
Indenture, selection of Series 2018 Bonds to be redeemed within a maturity will be made by lot by the 
Trustee. In accordance with DTC's standard practices and its agreement with the Bank, DTC and the 
DTC Participants will make this selection so long as the Series 2018 Bonds are in book-entry form. 

Mandatory Sinking Fund Redemption. The Series 2018 Bonds maturing on __ 1, 20_ in 
the principal amount of $ are subject to mandatory sinking fund redemption, in part, prior to 
maturity, or redemption, in whole, as otherwise provided in the Indenture, on each __ 1 in the principal 
amount for each year together with accrued interest to the date of redemption, as follows: 

Term Bonds 

Date Principal Amount 

• Final Maturity. 

Notice of Redemption. Notice of the call for any redemption, identifying the Series 2018 Bonds 
(or any portions thereof in integral multiples of $5,000 each) to be redeemed, will be given by the Trustee 
at least 30 days but not more than 45 days prior to the date fixed for redemption by mailing a copy of the 
redemption notice by registered or certified mail to the registered owner of each Series 2018 Bond to be 
redeemed at the address shown on the Bond Register (as defined herein) and to the Underwriter of the 
Series 2018 Bonds. Failure to mail such notice to any particular owner of Series 2018 Bonds, or any 
defect in the notice mailed to any such owner of Series 2018 Bonds, will not affect the validity of the call 
for the redemption of any other Series 2018 Bonds. So long as DTC or its nominee is the Registered 
Owner of the Series 2018 Bonds, notice of the call for any redemption will be given to DTC, and not 
directly to Beneficial Owners. See "DESCRIPTION OF THE SERIES 2018 BONDS- Book-Entry-Only 
System." 

Redemption Payments. Prior to the date fixed for redemption, there must be on deposit with the 
Trustee sufficient funds to pay the Redemption Price of the Series 2018 Bonds called, together with 
accrued interest on the Series 2018 Bonds to the Redemption Date. After the Redemption Date, if proper 
notice of redemption by mailing has been given and sufficient funds have been deposited with the 
Trustee, interest will cease to accrue on the Series 2018 Bonds that have been called for redemption. 
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EXPECTED APPLICATION OF THE PROCEEDS 
OF THE SERIES 2018 BONDS 

The proceeds of sale of the Series 2018 Bonds which are equal to $ ________ are 
expected to be applied as follows: 

SOURCES OF FUNDS 

Par Amount of Series 2018 Bonds 

Plus Net Original Issue Premium 

Total Sources of Funds 

USES OF FUNDS 

[Deposit to the General Fund, Capitalized Interest 
Account] 

Deposit to the General Fund, Water & Sewer Project Loan 
Account to fund the Loan to the City 

Deposit to the General Fund, Electric Project Loan 
Account to fund the Loan to the City 

Deposit to the General Fund, Bond Issuance Expense 
Account for payment of Costs of Issuance' 

Total Uses of Funds 

$,000.00 

1 Includes payments for Costs of Issuance, which Include but are not limited to, legal fees and expenses, municipal advisory fees 
and expenses, the Underwriter's Discount paid directly to the Underwriter and the premium for the Bond Insurance Policy paid 
directly to the Bond Insurer. 

Proceeds of the Series 2018 Bonds deposited in (a) the Water & Sewer Project Loan Account 
will be paid to the City pursuant to the Loan Agreement and the City will deposit such proceeds into the 
Water & Sewer Project Capital Improvements Fund created under the Loan Agreement and use them to 
fund the Water & Sewer System Project; and (b) the Electric Project Loan Account will be paid to the City 
pursuant to the Loan Agreement and the City will deposit such proceeds into the Electric Project Capital 
Improvements Fund created under the Loan Agreement and use them to fund the Electric System 
Project. 

AP~DIXE 



Page 205 

Fiscal 
Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 

TOTAL 

ANNUAL DEBT SERVICE REQUIREMENTS 
ON THE SERIES 2018 BONDS 

Principal lnterest1 

1 Calculated based on Interest rates set forth on the cover page hereof. 

THE MISSISSIPPI DEVELOPMENT BANK 

General 

Total 

The Bank was created in 1986 and is organized and existing under and by virtue of the Bank Act 
as a separate body corporate and politic for the public purposes set forth in the Bank Act. The Bank is 
not an agency of the State, is separate from the State in its corporate and sovereign capacity and has no 
taxing power. 

The purpose of the Bank is to foster and promote, in accordance with the Bank Act, the provision 
of adequate markets and facilities for the borrowing of funds for public purposes and purposes of (a) any 
county, municipality, utility district, regional solid waste authority, county cooperative service district or 
political subdivision of the State, (b) the State, or any agency thereof, (c) the institutions of higher learning 
of the State, (d) any education building corporation established for institutions of higher learning, or 
(e) any other governmental unit created under State law, including the City. 

THE FULL FAITH AND CREDIT AND TAXING POWER OF THE STATE ARE NOT PLEDGED 
TO THE PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON ANY OF THE 
SERIES 2018 BONDS, AND THE SERIES 2018 BONDS ARE NOT A DEBT, LIABILITY, LOAN OF 
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THE CREDIT, MORAL OBLIGATION OR PLEDGE OF THE FULL FAITH AND CREDIT AND TAXING 
POWER OF THE STATE. 

Under the Bank Act, the Bank is granted the power to borrow money and issue its bonds in such 
principal amounts as it shall deem necessary to provide funds to accomplish a public purpose or 
purposes of the State provided for under the Bank Act, including the purchasing of securities of local 
governmental units (as defined in the Bank Act) and the making of loans to such local governmental units 
(the "Program"). 

Organization and Membership of the Bank 

The Bank is governed by a nine-member Board of Directors. The members of the Board of 
Directors are elected by the members of the Mississippi Business Finance Corporation ("MBFC") at the 
time and place fixed by MBFC's bylaws. Appointments are for terms of one year. The members of the 
Board of Directors are as follows: 

NAME OCCUPATION TERM 

Kim Dillon President, Telesouth Communications 08/01/17-07/31/18 

Jabari Edwards Owner, J5GBL Construction Co. 08/01/17-07/31/18 

William L. Freeman, Jr. Retired Bank President 08/01/17-07/31/18 

William Griffin Owner, Griffin & Griffin Exploration LLC 08/01/17-07/31/18 

Gary Harkins Real Estate Developer 08/01/17-07/31/18 

Joel Horton Retired Bank President 08/01/17-07/31/18 

Bobby James Operations Manager, Atmos Energy 08/01/17-07/31/18 

William D. Sones Bank Chairman 08/01/17-07/31/18 

Mark Wiggins Retired Business Owner 08/01/17-07/31/18 

*Members of the Board of Directors of the Bank serve until reappointed or new directors are appointed and approved. 

The operations of the Bank are administered by E. F. Mitcham, Executive Director. 

Prior Bonds of Bank 

The purpose of the Bank is to foster and promote, in accordance with the Bank Act, the provision 
of adequate markets and facilities for the borrowing of tunds for public purposes by Local Governmental 
Units. As of February 1, 2018, the Bank has previously issued bonds for various purposes totaling in 
principal approximately $8,253,679,402.00. Of such amount, approximately $2,957,661,560.42 was 
outstanding as of February 1, 2018. 

The full faith and credit and taxing power of the State and the Bank are not pledged to the 
payment of the principal of, premium, if any, and interest on any of the bonds issued or planned for 
issuance by the Bank; and all such bonds are not a debt, liability, loan of the credit or pledge of the full 
faith and credit and taxing power of the State or the Bank. 

The Bank is presently considering the issuance under the Bank Act of additional special 
obligation bonds for other purposes authorized under the Bank Act. 
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REVENUES, FUNDS AND ACCOUNTS UNDER THE INDENTURE 

Creation of Funds and Accounts 

The Indenture establishes the following special Funds and Accounts to be held by the Trustee: 

(a) General Fund- comprised of the following: 

(i) General Account, 

(ii) Water & Sewer Project Loan Account, 

(iii) Electric Project Loan Account, 

(iv) Redemption Account, and 

{v) Bond Issuance Expense Account; 

(vi) [Capitalized Interest Account]and 

(b) Rebate Fund. 

Revenues and Other Receipts 

The Trustee will deposit Revenues, as defined in the Indenture, and other receipts (except the 
proceeds of the Series 2018 Bonds, interest earnings on any amounts in the Rebate Fund and monies 
received by the Bank from the sale or prepayment prior to maturity of the Note) into the General Account 
of the General Fund and will deposit any monies received from the sale or prepayment prior to maturity of 
the Note Into the Redemption Account of the General Fund. A sufficient amount of the funds remitted by 
the City as Note Payments under the Note shall be transferred to the General Account by the Trustee as 
least five days prior to each Interest Payment Date to provide funds for the debt service payments on the 
Series 2018 Bonds. The Trustee will deposit the proceeds of any Refunding Bonds as provided in the 
supplemental indenture authorizing the issuance of such Refunding Bonds. 

OPERATION OF FUNDS AND ACCOUNTS UNDER THE INDENTURE 

General Fund 

General Account. The Trustee will disburse the amounts held in the General Account [and 
Capitalized Interest Account] all monies and funds required to be deposited therein pursuant to the 
Indenture. [On or before three (3) business days next preceding each Interest Payment Date, for the 
period from the date of closing through __ 1, 20_, the Trustee shall transfer from the Capitalized 
Interest Account for deposit in the General Account such amount, less any other amount on deposit in the 
General Account for the payment of interest, as shall be necessary to pay all or a portion of the interest 
coming due on the Series 2018 Bonds on such Interest Payment Date to the extent there are available 
funds. The amounts on deposit in the Capitalized Interest Account, will be transferred by the Trustee to 
the General Account as follows: $ __ of the __ 1, 20_ Interest Payment Date for a portion of the 
interest due on the Series 2018 Bonds. Any amounts remaining in the Capitalized Interest Account on 
__ 1, 20 _, shall be transferred to the General Account for the next payment of interest coming due on 
the Series 2018 Bonds.] The Trustee shall make the following payments from the General Account on the 
specified dates and for the following purposes, and, in the event of insufficient funds to make all of such 
required disbursements, in the following order of priority: 

(a) On or before 30 days after each anniversary of the issuance of the Series 2018 Bonds, 
the amounts to be transferred to the Rebate Fund. 
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(b) On or before any Interest Payment Date, to the Trustee such amounts as may be 
necessary to pay the principal and interest coming due on the Series 2018 Bonds on such Interest 
Payment Date. 

(c) At such times as shall be necessary, to pay Program Expenses; and 

(d) After making such deposits in subsections (a) through (c) above, the Trustee shall make 
a detenmination of the amounts reasonably expected to be received in the form of Note Payments in the 
succeeding twelve (12) months and shall transfer any excess to the City (excluding capitalized interest 
remaining in the General Account, which, together with such expected receipts for the succeeding twelve 
(12) months are in excess of the amounts needed to pay principal and interest on the Series 2018 Bonds 
within the immediately succeeding twelve month period, to the City at the request of the City with the prior 
written approval of the Bank.] 

Bond Issuance Expense Account. Upon receipt of invoices or requisitions acceptable to the 
Trustee and the written authorization of an Authorized City Representative and the Authorized Officer of 
the Bank, the Trustee will disburse the amounts held in the Bond Issuance Expense Account for the 
payment or reimbursement of the Costs of Issuance. On the date which is 60 days after the date of 
issuance of the Series 2018 Bonds, any amounts remaining in the Bond Issuance Expense Account will 
be transferred to the General Account. 

Electric System Loan Account and the Water & Sewer System Loan Account. Upon 
submission of a duly authorized written certificate of an Authorized Officer of the Bank stating that all 
requirements for the Loan under the Act, the Indenture and the established policies of the Bank have 
been or will be met, the Trustee will disburse the amounts held in the (a) Electric System Loan Account; 
and (b) Water & Sewer System Loan Account to the City as loan proceeds under the Loan Agreement; 
and. 

Redemption Account. The Trustee will deposit in the Redemption Account all monies received 
upon the prepayment prior to maturity of the Note. Monies in the Redemption Account shall be used to 
redeem Series 2018 Bonds. The Trustee shall pay the interest accrued on the Series 2018 Bonds so 
redeemed to the date of redemption from the General Account and the Redemption Price from the 
Redemption Account. 

Rebate Fund 

Upon the direction of the Bank and in accordance with the Arbitrage Rebate Agreement (as 
defined herein), the Trustee will deposit amounts for the benefit of the Bank from the General Account of 
the General Fund into the Rebate Fund and will deposit into the Rebate Fund all income from 
investments in the Rebate Fund. In the event and to the extent that amounts in the Rebate Fund exceed 
the amounts required to be rebated to the United States of America, the Trustee will transfer such excess 
amounts to the General Account of the General Fund upon the direction of the Bank in accordance with 
the Arbitrage Rebate Agreement. 

Not more than 60 days after __ 1, 20_, and at intervals of every five years thereafter, upon 
the written request of the Bank the Trustee will pay to the United States of America 90% of the amount 
required to be paid to the United States of America as of such payment date. Not later than 60 days 
following the retirement of all of the Series 2018 Bonds, upon the written request of the Bank the Trustee 
will pay to the United States of America 100% of the amount to be paid to the United States of America. 
Each payment to the United States of Amer"1ca will be accompanied by a statement of the Bank 
summarizing the determination of the amount of such payment, together with copies of any reports 
originally filed with the Internal Revenue Service with respect to the Series 2018 Bonds. 

With respect to the Rebate Fund, the Bank may direct the Trustee to proceed other than as set 
forth in the Indenture and described above by delivering to the Trustee an amended Arbitrage Rebate 
Agreement accompanied by an Opinion of Bond Counsel to the effect that compliance with such 
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memorandum will not adversely affect the exclusion from gross income for federal income tax purposes of 
the interest on the Series 2018 Bonds. 

Amounts Remaining in Funds or Accounts 

Any amounts remaining in any Fund or Account after full payment of all of the Series 2018 Bonds 
Outstanding under the Indenture, all required rebates to the United States of America and the fees, 
charges and expenses of the Trustee will be distributed to the City, except as provided in Section 3.08 of 
the Indenture which deals with the nonpresentment of Series 2018 Bonds and except for any monies 
owing to the Bank which will be paid to such parties. 

Investment of Funds 

Any monies held as part of any Fund or Account created under or pursuant to Article VI of the 
Indenture and the Rebate Fund shall be invested or reinvested by the Trustee as continuously as 
reasonably possible in such Investment Securities as may be directed by the Bank (such direction to be 
confirmed in writing). All such investments shall at all times be a part of the Fund or Account in which the 
monies used to acquire such investments had been deposited and, except as provided in Article VI of the 
Indenture, all income and profits on such investments, other than from monies on deposit in the Rebate 
Fund or any Account created thereunder, shall be deposited as received in the General Account of the 
General Fund. The Trustee may make any and all such investments through its investment department or 
through the investment department of any financial institution which is an affiliate of the Trustee and may 
trade with Itself or any of its affiliates in doing so. Monies in separate Funds and Accounts may be 
commingled for the purpose of investment or deposit. The Trustee and the Bank agree that all 
investments under the Indenture, and all instructions of the Bank to the Trustee with respect thereto shall 
be made in accordance with prudent investment standards reasonably expected to produce the greatest 
investment yields while seeking to preserve principal without causing any of the Series 2018 Bonds to be 
arbitrage bonds as defined in Section 148 of the Code. Any investment losses shall be charged to the 
Fund or Account in which monies used to purchase such investment had been deposited. For so long as 
the Trustee is In compliance with the provisions of Section 8.01 of the Indenture, the Trustee shall not be 
liable for any investment losses. Monies in any Fund or Account shall be invested in Investment 
Securities with a maturity date, or a redemption date determined by the owner of the Investment 
Securities at said owner's option, which shall coincide as nearly as practicable with times at which monies 
in such Funds or Accounts will be required for the purposes thereof. The Trustee shall sell and reduce to 
cash a sufficient amount of such investments in the respective Fund or Account whenever the cash 
balance therein is insufficient to pay the amounts contemplated to be paid therefrom at the time those 
amounts are to be paid. All investment income from the assets held in any Fund or Account, except for 
the Rebate Fund and any Accounts created thereunder, will be added to the General Account of the 
General Fund. 

The Bank (a) will certify in the Indenture to the owners of the Series 2018 Bonds from time to time 
Outstanding that monies on deposit in any Fund or Account in connection with the Series 2018 Bonds, 
whether or not such monies were derived from the proceeds of the sale of the Series 2018 Bonds or from 
any other sources, are not intended to be used in a manner which will cause the interest on the Series 
2018 Bonds to lose the exclusion from gross income for federal income tax purposes and (b) will 
covenant in the Indenture with the owners of the Series 2018 Bonds from time to time Outstanding that, 
so long as any of the Series 2018 Bonds remain Outstanding, monies on deposit in any Fund or Account 
established in connection with the Series 2018 Bonds, whether or not such moneys were derived from the 
proceeds of the sale of the Series 2018 Bonds or from any other source, will not be used in any manner 
which will cause the interest on the Series 2018 Bonds to become subject to federal income taxation. 

THE INDENTURE 

The following is a summary of certain provisions of the Indenture. This summary does not 
purport to be comprehensive or definitive. All references herein to the Indenture are qualified in their 
entirety by reference to such document, a copy of which may be obtained upon written request to the 
Bank. 

APPEifJI')IX E 



Page 210 

Provisions for Issuance of Refunding Bonds 

(a) All or any part of one or more series of Refunding Bonds may be issued under the 
Indenture, authenticated and delivered upon original issuance to refund all or any part of the Outstanding 
Bonds. Refunding Bonds shall be issued in a principal amount sufficient, together with other monies 
available therefor, to accomplish such refunding and to make such deposits required by the provisions of 
the Act, the Indenture and by the Supplemental Indenture authorizing said Refunding Bonds. 

(b) Refunding Bonds may be authenticated and delivered only upon receipt by the Trustee 
(in addition to the receipt by the Trustee of the documents required by Section 2.04 of the Indenture) of: 

(i) Irrevocable instructions to the Trustee, satisfactory to it, to give due notice of redemption 
of all the Series 2018 Bonds to be refunded on the redemption date specified in such instructions; 

(ii) Irrevocable instructions to the Trustee, satisfactory to it, to give due notice provided for in 
Section 4.05 of the Indenture to the owners of the Series 2018 Bonds being refunded (which may be a 
conditional notice of redemption); and 

(iii) Either (A) monies in an amount sufficient to effect timely payment at the Redemption 
Price or principal payment amount of the Series 2018 Bonds to be refunded or paid, respectively, 
together with accrued interest on such Series 2018 Bonds to the redemption or maturity date and all 
necessary and appropriate fees and expenses of the Trustee, which monies shall be held by the Trustee 
or an escrow agent approved by the City in a separate account irrevocably in trust for and assigned to the 
respective owners of the Series 2018 Bonds to be refunded or paid, or (B) Governmental Obligations in 
such principal amounts, of such maturities, bearing such interest, and otherwise having such terms and 
qualifications, as shall be necessary to comply with the provisions of Article IX of the Indenture which 
Governmental Obligations shall be held in trust and used only as provided in said Article. 

Mutilated, Lost, Stolen or Destroyed Bonds 

If any Bond is mutilated, lost, stolen or destroyed, the Bank shall execute and the Trustee shall 
authenticate a new Bond or Bonds of the same maturity and denomination, as that mutilated, lost, stolen 
or destroyed; provided that in the case of any mutilated Bond, it shall first be surrendered to the Trustee, 
and in the case of any lost, stolen or destroyed Bond, there shall be first furnished to the Trustee 
evidence of such loss, theft or destruction satisfactory to the Trustee, together with security and/or 
indemnity satisfactory to it. In the event any such Bond shall have matured or been called for redemption 
instead of issuing and authenticating a duplicate Bond, the Trustee may pay the same without surrender 
thereof; provided, however, that in the case of a lost, stolen or destroyed Bond, there shall be first 
furnished to the Trustee evidence of such loss, theft or destruction satisfactory to the Trustee together 
with security and/or indemnity satisfactory to it. The Trustee may charge the owner of such Bond its 
reasonable fees and expenses in connection with replacing any Bonds mutilated, lost, stolen or 
destroyed. Any Bond issued as described in this paragraph shall be deemed part of the original series of 
the Bonds in respect of which it was issued and a contractual obligation of the Bank replacing the 
obligation evidenced by such mutilated, lost, stolen or destroyed Bond. 

Registration, Transfer and Exchange of Bonds; Persons Treated as Owners 

The Bank shall cause records for the registration and for the transfer of the Bonds to be kept by 
the Trustee at its principal corporate trust office, and the Trustee is constituted and appointed the bond 
registrar of the Bank for the Bonds. At reasonable times and under reasonable regulations established by 
the Trustee, said records may be inspected and prepared by the Bank or by Beneficial Owners (or a 
designated representative thereof) of five percent or more in aggregate principal amount of the Bonds 
then Outstanding. 

Upon surrender for transfer of any Bond at the principal corporate trust office of the Trustee, duly 
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory to the 
Trustee and duly executed by the Registered Owner or his attorney duly authorized in writing, the Bank 
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shall execute and the Trustee shall authenticate and deliver in the name of the transferee or transferees a 
new Bond or Bonds of the same maturity for a like aggregate principal amount. The Bonds may be 
transferred or exchanged without cost to the Bondholders except for any tax or governmental charge 
required to be paid with respect to the transfer or exchange. The execution by the Bank of any Bond of 
any denomination shall constitute full and due authorization of such denomination and the Trustee shall 
thereby be authorized to authenticate and deliver such Bond. 

The Trustee shall not be required to (a) register, transfer or exchange any Bond during a period 
of 15 days next preceding mailing of a notice of redemption of any Bond, or' (b) to register, transfer or 
exchange any Bond selected, called or being called for redemption in whole or in part after mailing notice 
of such call has been made. 

The person in whose name a registered Bond shall be registered shall be deemed and regarded 
as the absolute owner thereof for all p~poses, and payment of principal, premium, if any, and interest 
thereon, shall be made only to or u n the order of the Registered Owner thereof or his legal 
representative, but such registration may changed as hereinabove described. All such payments shall 
be valid and effectual to satisfy and discli rge the liability upon such Eland to the extent of the sum or 
sums so paid. 

All Bonds delivered upon any transfer or exchange shall be valid obligations of the Bank, 
evidencing the same debt as the Bonds surrendered, shall be secured by the Indenture and shall be 
entitled to all of the security and benefits hereof to the same extent as the Bond surrendered. 

Nonpresentment of Bonds 

In the event any Bond shall not be presented for payment when the principal thereof comes due, 
either at maturity or at the date fixed for redemption thereof, or otherwise, if funds sufficient to pay such 
Bond shall have been made available to the Trustee for the benefit of the owner thereof, all liability of the 
Bank to the owner thereof for the payment of such Bond shall forthwith cease, terminate and be 
completely discharged, and thereupon it shall be the duty of the Trustee to hold such funds for four years, 
for the benefit of the owner of such Bond, without liability for interest thereon to such owner, who shall 
thereafter be restricted exclusively to such funds, for any claim of whatever nature on his part under the 
Indenture or on, or with respect to, said Bond. 

Any money so deposited with and held by the Trustee not so applied to the payment of Bonds 
within four years after the date on which the same shall become due shall be repaid by the Trustee to the 
Bank and thereafter the Bondholders shall be entitled to look only to the Bank for payment, and then only 
to the extent of the amount so repaid, and the Bank shall not be liable for any interest thereon to the 
Bondholders and shall not be regarded as a trustee of such money. 

Other Obligations Payable from Revenues 

The Bank shall grant no liens or encumbrances on or security interests in the Trust Estate (other 
than those created by the Indenture), and, except for the Bonds, shall issue no bonds or other evidences 
of indebtedness payable from the Trust Estate. 

Limitations on Obligations of Bank 

The Series 2018 Bonds, together with interest thereon, shall be limited obligations of the Bank but 
payable solely from Revenues and shall be a valid claim of the respective owners thereof only against the 
Funds and Accounts, other than the Rebate Fund and any Accounts created thereunder, established 
under the Indenture and the Note acquired by the Trustee, all of which are assigned and pledged under 
the Indenture for the equal and ratable payment of the Series 2018 Bonds and shall be used for no other 
purpose than the payment of the Series 2018 Bonds, except as may be otherwise expressly authorized in 
the Indenture. The Series 2018 Bonds do not constitute a debt or liability or moral obligation of the State 
or of any political subdivision thereof under the constitution of the State or a pledge of the faith and credit 
or taxing power of the State or any political subdivision thereof, including the City, but shall be payable 
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solely from the Revenues and funds pledged therefor in accordance with the Indenture. The issuance of 
the Series 2018 Bonds under the provisions of the Act does not directly, indirectly or contingenlly, 
obligate the State or any political subdivision thereof, including the City, to levy any form of taxation for 
the payment thereof or to make any appropriation for their payment and such Series 2018 Bonds and the 
interest payable thereon do not now and shall never constitute a debt of the State or any political 
subdivision thereof within the meaning of the constitution of the State or the statutes of the State and do 
not now and shall never constitute a charge against the credit or taxing power of the State or any political 
subdivision thereof, including the City. Neither the State nor any agent, attorney, member or employee of 
the State or of the Bank, shall in any event be liable for the payment of the principal of, and premium, if 
any, or interest on the Series 2018 Bonds or damages, if any, for the nonperformance of any pledge, 
mortgage, obligation or agreement of any kind whatsoever which may be undertaken by the Bank. No 
breach by the Bank of any such pledge, mortgage, obligation or agreement may impose any liability, 
pecuniary or otherwise, upon the State or any of the State's or the Bank's agents, members, attorneys, 
and employees or any charge upon the general credit of the State or a charge against the taxing power of 
the State or any political subdivision thereof, including the City. In the Bank Act, the State has pledged 
and agreed with the holders of any Series 2018 Bonds that the State will not limit or alter the rights 
hereby vested in the Bank to fulfill the terms of any agreements made with the said Bondholders or in any 
way impair the rights and remedies of such holders until such Series 2018 Bonds, together with the 
interest thereon, with interest on any unpaid installments of interest, and all costs and expenses in 
connection with any action or proceeding by or on behalf of such holders of Series 2018 Bonds are fully 
met and discharged. 

Payment of Debt Service 

The Bank covenants and agrees under the Indenture that it will promptly pay the principal of, 
Redemption Price and interest on every Bond issued under the Indenture at the place, on the dates and 
in the manner provided in the Indenture and in said Bonds according to the true intent and meaning 
thereof, provided that the principal, Redemption Price and interest are payable by the Bank solely from 
the Revenues and any other funds or assets constituting the Trust Estate pledged to the Trustee as 
security by the Bank to the extent of that pledge. 

Performance of Covenants; Bank 

The Bank covenants and agrees that it will faithfully perform at all times any and all covenants, 
undertakings, stipulations and provisions contained in the Indenture and every Bond executed, 
authenticated and delivered under the Indenture and in all of its proceedings pertaining thereto. The 
Bank covenants and agrees under the Indenture that it is duly authorized under the constitution and laws 
of the Stale, including particularly the Act, to issue the Bonds authorized and to execute the Indenture 
and to pledge the Revenues and all other property pledged in the manner and to the extent set forth in 
the Indenture; that all action on its part for the issuance of the Bonds and the execution and delivery of 
the Indenture has been duly and effectively taken, and that the Bonds in the possession of the owners 
thereof are and will be valid and enforceable limited obligations of the Bank according to the terms thereof 
and of the Indenture. 

Discharge of Indenture 

Except as provided herein below, if payment or provision for payment is made to the Trustee, of 
the principal of, premium, if any, and interest due and to become due on the Bonds at the times and in the 
manner stipulated therein, and there is paid or caused to be paid to the Trustee all sums of money due 
and to become due according to the provisions of the Indenture, and all other amounts due under the 
Indenture have been paid in full, then the Trust Estate and rights granted under the Indenture shall cease, 
terminate and be void, whereupon the Trustee shall cancel and discharge the lien of the Indenture, and 
execute and deliver to the Bank such instruments in writing as shall be requisite to cancel and discharge 
the lien of the Indenture, and release, assign and deliver unto the Bank any and all estate, right, mte and 
interest in and to any and all rights assigned or pledged to the Trustee by the Indenture or otherwise 
subject to the lien of the Indenture, except moneys or securities held by the Trustee lor the payment of 
the principal of, premium, if any, and interest on the Bonds. 
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Any Bond shall be deemed to be paid within the meaning of the Indenture when (a) payment of 
the principal of (and premium, if any, on) such Bond and interest thereon to the due date thereof (whether 
such due date be by reason of maturity or upon redemption or otherwise), either (i) shall have been made 
or caused to have been made in accordance with the terms thereof, or (ii) shall have been provided for by 
irrevocably depositing with the Trustee or other financial institution (which must meet the requirements of 
the Indenture) which provides services as escrow agent for the Bank (an "Escrow Agent"), in trust and 
exclusively for such payment, (A) moneys sufficient to make such payment or (B) Governmental 
Obligations maturing as to principal and interest in such amounts and at such times, without consideration 
of any reinvestment thereof, as will insure the availability of sufficient moneys to make such payment, or 
(C) a combination of such moneys and Governmental Obligations, (b) all necessary and proper fees and 
expenses of the Trustee pertaining to the Bonds, including the amount, if any, required to be rebated to 
the United States of America in accordance with the Arbitrage Rebate Agreement and the Indenture, with 
respect to which such deposit is made, shall have been paid or deposited with the Trustee, and (c) any 
amounts due and owing the Bond Insurer have been paid. 

Notwithstanding the foregoing, in the case of Bonds which by their terms may be redeemed prior 
to their stated maturity, no deposit under the immediately preceding paragraph shall be deemed a 
payment of such Bonds as aforesaid until the Bank shall have given the Trustee, in a form satisfactory to 
the Trustee, irrevocable instructions: 

(a) stating the date when the principal of each such Bond is to be paid, whether at maturity or on 
a redemption date (which shall be any redemption date permitted by the Indenture); 

(b) to timely call for redemption pursuant to the Indenture any Bonds to be redeemed prior to 
maturity pursuant to (a) of this paragraph; and 

(c) to timely mail, in the manner prescribed by Article IV of the Indenture, a notice to the owners 
of such Bonds satisfying the requirements thereof. 

Any monies so deposited with the Trustee or the Escrow Agent as provided above may at the 
direction of the Bank also be invested and reinvested in Governmental Obligations, maturing in the 
amounts and times as hereinbefore set forth, and all income from all Governmental Obligations in the 
possession of the Trustee as described hereinabove which is not required for the payment of the Bonds 
and interest thereon with respect to which such monies shall have been so deposited, shall be deposited 
in the General Account, as and when and collected for use and application as are other monies deposited 
in such General Account. 

Notwithstanding any provision of the Indenture to the contrary, all moneys or Governmental 
Obligations set aside and held in trust pursuant to the Indenture for the payment of Bonds (including 
interest thereon but excluding any amounts, if any, set aside for rebate to the United States of America in 
accordance with the Arbitrage Rebate Agreement and the Indenture) shall be applied to and used solely 
for the payment of the particular Bonds (including interest thereon) with respect to which such moneys or 
obligations have been set aside in trust. 

Upon the deposit with the Trustee or Escrow Agent, in trust, at or before maturity, of money or 
Governmental Obligations in the necessary amount to pay or redeem all Outstanding Bonds as aforesaid 
(whether upon or prior to their maturity or the redemption date of such Bonds), provided that if such 
Bonds are to be redeemed prior to the maturity thereof, notice of such redemption shall have been given 
as provided in the Indenture, or provisions satisfaclory to the Trustee shall have been made for the giving 
of such notice, and compliance with the other payment requirements of the Indenture, the Indenture may 
be discharged in accordance with the provisions thereof but the limited liability of the Bank in respect of 
such Bonds shall continue provided that the owners thereof shall thereafter be entitled to payment only 
out of the moneys or Governmental Obligations deposited with the Trustee or Escrow Agent as aforesaid. 
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Defaults; Events of Default 

If any of the following events occurs, it is defined as and declared to be and to constitute an 
"Event of Default" under the Indenture: 

(a) Default in the due and punctual payment of any interest on any Bond; or 

(b) Default in the due and punctual payment of the principal of any Bond whether at the 
stated maturity thereof or on any date fixed for redemption; or 

(c) Failure of the Bank to remit to the Trustee within the time limits prescribed in the 
Indenture any moneys which are required by the Indenture to be so remitted; or 

(d) Default in the performance or observance of any other of the covenants, agreements or 
conditions on the part of the Bank contained in the Indenture or in the Bonds and failure to remedy the 
same within the time provided in, and after notice thereof pursuant to, the Indenture; or 

(e) Any warranty, representation or other statement by or on behalf of the Bank contained in 
the Indenture or in any instrument furnished in compliance with or in reference to the Indenture is false or 
misleading, when made, in any material respect, and failure to remedy the same within the time provided 
in, and after notice thereof pursuant to, the Indenture; or 

(f) A petition is filed against the Bank under any bankruptcy, reorganization, arrangement, 
insolvency, readjustment of debt, dissolution or liquidation law of any jurisdiction whether now or hereafter 
in effect and is not dismissed within 60 days after such filing; or 

(g) The Bank files a petition in voluntary bankruptcy or seeking relief under any provisions of 
any bankruptcy, reorganization, arrangement, insolvency, adjustment of debt, dissolution or liquidation 
law of any jurisdiction whether now or hereafter in effect, or consents to the filing of any petition against it 
under such law; or 

(h) The Bank is generally not paying its debts as such debts become due, or becomes 
insolvent or bankrupt, or makes an assignment for the benefit of creditors, or a liquidator or trustee of the 
Bank or any of its property is appointed by court order or otherwise takes possession of such property 
and such order remains in effect or such possession continues for more than 60 days; or 

(i) Default in the due and punctual payment of any interest or principal on the Note; 

U) The Bank for any reason shall be rendered incapable of fulfilling its obligations under this 
Indenture; or 

(k) There is "event of default" under the Loan Agreement. 

Remedies; Rights of Bondholders 

Upon the occurrence of an "event of default" under the Indenture, the Trustee shall notify the 
Bond Insurer and the owners of all Bonds then Outstanding of such "event of default" by registered or 
certified mail, and will have the following rights and remedies: 

(a) The Trustee, with the written consent of the Bond Insurer, may pursue any available 
remedy at law or in equity or by statute to enforce the payment of the principal of and interest on the 
Bonds Outstanding, including enforcement of any rights of the Bank or the Trustee under the Note or 
Loan Agreement. 

(b) The Trustee, with the written consent of the Bond Insurer, may by action or suit in equity 
require the Bank to account as if it were the trustee of an express tnust for the holders of the Bonds and 
may, with the written consent of the Bond Insurer, take such action with respect to the Note and Loan 
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Agreement as the Trustee deems necessary or appropriate and in the best interest of the Bondholders, 
subject to the terms of the Note and Loan Agreement. 

(c) Upon the filing of a suit or other commencement of judicial proceedings to enforce any 
rights of the Trustee and of the Bondholders under the Indenture, the Trustee will be entitled, as a matter 
of right, to the appointment of a receiver or receivers of the Trust Estate and of the Revenues, issues, 
earnings, income, products and profits thereof, pending such proceedings, with such powers as the court 
making such appointment shall confer. 

(d) The Trustee may, with the written consent of the Bond Insurer, and shall at the direction 
of the Bond Insurer or the Bondholders, with the prior written consent of the Bond Insurer, by written 
notice to the Bank and the Bond Insurer, declare the principal of and accrued interest on all Bonds to be 
due and payable immediately in accordance with this Indenture and the Act, by notice to the Bank, the 
Bond Insurer and the City. 

Upon the occurrence of an Event of Default, (a) if requested to do so by the holders of 25% or 
more in aggregate principal amount of all Bonds Outstanding and after obtaining the prior written consent 
of the Bond Insurer, or (b) at the direction of the Bond Insurer, or (c) if secured and/or indemnified as 
provided in the Indenture, the Trustee shall be obligated to exercise such one or more of the rights, 
remedies and powers conferred by the Indenture as set forth above as the Trustee, being advised by 
Counsel, shall deem most expedient in the interests of the Bondholders. 

No right or remedy by the terms of the Indenture conferred upon or reserved to the Trustee (or to 
the Bondholders) is intended to be exclusive of any other right or remedy, but each and every such right 
or remedy shall be cumulative and shall be in addition to any other right or remedy given to the Trustee or 
to the Bondholders under the Indenture or now or hereafter existing at law or in equity or by statute. The 
assertion or employment of any right or remedy shall not prevent the concurrent or subsequent assertion 
or employment of any other right or remedy. 

No delay or omission to exercise any right or remedy accruing upon any Event of Default shall 
impair any such right or remedy or shall be construed to be a waiver of any such Event of Default or 
acquiescence therein, and every such right or remedy may be exercised from time to time and as often as 
may be deemed expedient. 

No waiver of any Event of Default under the Indenture, whether by the Bond Insurer, the Trustee 
or by the Bondholders, shall extend to or shall affect any subsequent Event of Default or shall impair any 
rights or remedies consequent thereon. 

Rights of Bondholders to Direct Proceedings 

Subject to provisions of the Indenture including the rights of the Bond Insurer, the Beneficial 
Owners of a majority in aggregate principal amount of Bonds Outstanding shall have the right, at any time 
during the continuance of an Event of Default, by an instrument or instruments in writing executed and 
delivered to the Trustee, to direct the time, method and place of conducting all proceedings to be taken in 
connection with the enforcement of the terms and conditions of the Indenture, or for the appointment of a 
receiver or any other proceedings under the Indenture; provided that such direction shall not be otherwise 
than in accordance with the provisions of law and of the Indenture. 

Application of Moneys 

All moneys received by the Trustee pursuant to any right or remedy given or action taken under 
the provisions of the Indenture (including monies received by virtue of action taken under provisions of 
the Note or the Loan Agreement) shall, after payment of the costs and expenses of the proceedings 
resulting in the collection of such moneys and payment of the expenses, liabilities and advances incurred 
or made by the Trustee and any other moneys owed to the Trustee under the Indenture, be deposited in 
the General Account and all moneys in such Account shall be applied as follows: 
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(a) Unless the principal of all the Bonds shall have become due and payable, all such 
moneys shall be applied: 

FIRST- To the payment of any amounts owed under the Arbitrage Rebate Agreement; 

SECOND - To the payment to the persons entitled thereto of all installments of interest then due 
on the Bonds, including interest on any past due principal of any Bond at the rate borne by such Bond, in 
the order of the maturity of the installments of such interest and, if the amount available shall not be 
sufficient to pay in full any particular installment, then to such payment ratably, according to the amounts 
due on such installments, to the persons entitled thereto, without any discrimination or privilege; 

THIRD - To the payment to the persons entitled thereto of the unpaid principal of any of the 
Bonds which shall have become due either at maturity or pursuant to a call for redemption (other than 
Bonds called for redemption for the payment of which other moneys are held pursuant to the provisions of 
the Indenture), in the order of their due dates, and, if the amount available shall not be sufficient to pay in 
full the principal of Bonds due on any particular date, together with such interest, then to such payment 
ratably, according to the amount of principal due on such date, to the persons entitled thereto without any 
discrimination or privilege; 

FOURTH -To be held for the payment to the persons entitled thereto as the same shall become 
due of the principal of and interest on the Bonds which may then become due either at maturity or upon 
call for redemption prior to maturity, and, if the amount available shall not be sufficient to pay in full the 
principal of and interest on Bonds due on any particular date, such payment shall be made ratably 
according to the amount of principal and interest due on such date to the persons entitled thereto without 
any discrimination or privilege; and 

FIFTH -To the payment of amounts owed to the Bond Insurer. 

(b) If the principal of all the Bonds shall have become due or shall have been declared due 
and payable, all such moneys shall be applied to the payment of the principal and interest then due and 
unpaid upon the Bonds, without preference or priority of principal over interest or of interest over principal, 
or of any installment of interest over any other installment of interest, or of any Bond over any other Bond, 
ratably, according to the amounts due respectively for principal and interest, to the persons entitled 
thereto without any discrimination or privilege. 

Whenever moneys are to be applied as set forth above, such moneys shall be applied at such 
times, and from time to time, as the Trustee shall determine, having due regard for the amount of such 
moneys available for application and the likelihood of additional moneys becoming available for such 
application in the future. Whenever the Trustee shall apply such funds, it shall fix the date (which shall be 
an Interest Payment Date unless the Trustee shall deem another date more suitable) upon which such 
application is to be made and upon such date interest on the amounts of principal to be paid on such 
dates shall cease to accrue. The Trustee shall give such notice as it may deem appropriate of the 
deposit with it of any such moneys and of the fixing of any such date, and shall not be required to make 
payment of principal to the owner of any Bond until such Bond shall be presented to the Trustee for 
appropriate endorsement or for cancellation if fully paid. 

Whenever all principal of and interest on all Bonds have been paid under the provisions of the 
Indenture and all expenses and charges of the Trustee have been paid and all other amounts due under 
the Indenture and under the Loan Agreement and the Note have been paid in full, any balance remaining 
in the General Account shall be paid as provided in Article VI of the Indenture. 

Remedies Vested in the Trustee 

All rights of action (including the right to file proof of claims) under the Indenture or under any of 
the Bonds may be enforced by the Trustee without the possession of any of the Bonds or the production 
thereof in any trial or other proceeding related thereto and any such suit or proceeding instituted by the 
Trustee shall be brought in its name as Trustee without the necessity of joining as plaintiffs or defendants 
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any owners of the Bonds, and any recovery of judgment shall be for the equal and ratable benefit of the 
owners of all the Outstanding Bonds. 

Rights and Remedies of Bondholders 

No owner of any Bond, other than the Bond Insurer, shall have any right to institute any suit, 
action or proceeding at law or in equity for the enforcement of the Indenture or for the execution of any 
trust of the Indenture or for the appointment of a receiver or any other remedy under the Indenture, unless 
(a) a Default has occurred, (b) such Default shall have become an Event of Default and the Beneficial 
Owners of not less than 25% in aggregate principal amount of Bonds Outstanding shall have made 
written request to the Trustee and shall have offered it reasonable opportunity either to proceed to 
exercise the remedies granted under the Indenture or to institute such action, suit or proceeding in its own 
name, (c) such Beneficial Owners of Bonds have offered to the Trustee security and/or indemnity as 
provided in the Indenture, (d) the Bond Insurer is in default under the Bond Insurance Policy, and (e) the 
Trustee has refused or for 60 days after receipt of such request and offer of security and/or 
indemnification has failed to exercise the remedies granted under the Indenture or to institute such action, 
suit or proceeding in its own name, and such request and offer of security and/or indemnity are declared 
under the Indenture in every case at the option of Trustee to be conditions precedent to the execution of 
the powers and trusts of the Indenture, and to any action or cause of action for the enforcement of the 
Indenture, or for the appointment of a receiver or for any other remedy under the Indenture; it being 
understood and intended that no one or more owners of the Bonds shall have any right in any manner 
whatsoever to affect, disturb or prejudice the lien of the Indenture by its, his, her or their action or to 
enforce any right under the Indenture except in the manner provided in the Indenture, and that all 
proceedings at law or in equity shall be instituted, had and maintained in the manner provided in the 
Indenture and for the equal and ratable benefit of the owners of all Bonds Outstanding. However, nothing 
contained in the Indenture shall affect or impair the right of any Bondholder to enforce the payment of the 
principal of, premium, if any, and interest on any Bond at and after the maturity thereof, or the limited 
obligation of the Bank to pay the principal of, premium, if any, and interest on each of the Bonds Issued 
under the Indenture to the respective owners thereof at the time and place, from the source and in the 
manner expressed in the Bonds. 

Termination of Proceedings 

In case the Trustee or any owner of any Bonds shall have proceeded to enforce any right under 
the Indenture by the appointment of a receiver or otherwise, and such proceedings shall have been 
discontinued or abandoned for any reason, or shall have been determined adversely, then and in every 
such case the Bank, the Trustee and the Bondholders shall be restored to their former positions and 
rights under the Indenture, respectively, and with regard to the property subject to the Indenture, and all 
rights, remedies and powers of the Trustee and the owners of the Bonds shall continue as if no such 
proceedings had ever taken place. 

Waivers of Events of Default 

The Trustee may at its discretion waive any Event of Default under the Indenture and its 
consequences, and shall do so upon the written request of the Beneficial Owners of (a} more than 66 
2/3% in aggregate principal amount of all the Bonds then Outstanding in respect of which an Event of 
Default in the payment of principal or interest exists, or (b) more than 50% In aggregate principal amount 
of all Bonds then Outstanding in the case of any other Event of Default; provided, however, that there 
shall not be waived (x) any Event of Default in the payment of the principal of any Outstanding Bond at 
the date of maturity specified therein or (y) any Event of Default in the payment when due of the interest 
on any Outstanding Bond unless prior to such waiver all of the interest or all payments of principal when 
due, as the case may be, with interest on overdue principal at the rate borne by such Bond, and all 
expenses of the Trustee in connection with such Event of Default shall have been paid or provided for or 
(z) any Event of Default for nonpayment of Program Expenses. In case of any such waiver or rescission, 
or in case any proceeding taken by the Trustee on account of any such Event of Default shall have been 
discontinued or abandoned or determined adversely, then and in every such case the Bank, the Trustee 
and the Bondholders shall be restored to their former positions and rights under the Indenture, 
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respectively, but no such waiver or rescission shall extend to any subsequent or other Event of Default or 
impair any rights consequent thereon; provided further that prior to waiving any Event of Default 
hereunder the Trustee must obtain the prior written consent of the Bond Insurer. 

Supplemental Indentures not Requiring Consent of Bondholders 

The Bank and the Trustee may, without the consent of, or notice to, any of the Bondholders, but 
only upon prior written notice to the Bond Insurer, enter into an indenture or indentures supplemental to 
the Indenture for any one or more of the following purposes: 

(a) To cure any ambiguity or formal defect or omission in the Indenture; 

(b) To grant to or confer upon the Trustee for the benefit of the Bondholders any additional 
benefits, rights, remedies, powers or authorities that may lawfully be granted to or conferred upon the 
Bondholders or the Trustee, or to make any change which, in the opinion of Bond Counsel, does not 
materially and adversely affect the interest of the owners of Outstanding Bonds and does not require 
unanimous consent of the Bondholders pursuant to the Indenture; 

(c) To subject to the Indenture additional Revenues, properties or collateral; 

(d) To modify, amend or supplement the Indenture or any indenture supplemental to the 
Indenture in such a manner as to permit the qualification of the Indenture and thereof under the Trust 
Indenture Act of 1939 or any similar federal statute hereafter in effect or to permit the qualification of the 
Bonds for sale under the securities laws of the United States of America or of any of the states of the 
United States of America, and, if they so determine, to add to the Indenture or any indenture 
supplemental to the Indenture such other terms, conditions and provisions as may be permitted by said 
Trust Indenture Act of 1939 or similar federal statute; 

(e) To evidence the appointment of a separate or co-trustee or the succession of a new 
Trustee under the Indenture or the succession of a new registrar and/or paying agent; and 

(f) In connection with the issuance of Refunding Bonds. 

Prior to the Trustee entering into any supplemental indenture for the purposes set forth in (a) or 
(b) above, the Trustee shall obtain the written consent of the Bond Insurer regarding said supplement to 
the Indenture. 

Supplemental Indentures Requiring Consent of Bondholders 

Exclusive of Supplemental Indentures provided for by the Indenture and subject to the terms and 
provisions contained in this paragraph, and not otherwise, the owners of not less than a majority in 
aggregate principal amount of the Bonds Outstanding which are affected (exclusive of Bonds held by the 
Bank), with the prior written consent of the Bond Insurer, shall have the right, from time to time, anything 
contained in the Indenture to the contrary notwithstanding, to consent to and approve the execution by 
the Bank and the Trustee of such other indenture or indentures supplemental to the Indenture as shall be 
deemed necessary and desirable by the Trustee for the purpose of modifying, altering, amending, adding 
to or rescinding, in any particular, any of the terms or provisions contained in the Indenture or in any 
Supplemental Indenture; provided, however, that nothing in the Indenture contained shall permit, or be 
construed as permitting, without the consent of the owners of all then Outstanding Bonds and the Bond 
Insurer, (a) an extension of the maturity of the principal of or the interest on any Bond issued under the 
Indenture, or (b) a reduction in the principal amount of any Bond or change in the rate of interest, or (c) a 
pr"1vilege or priority of any Bond or Bonds over any other Bond or Bonds, or {d) a reduction in the 
aggregate principal amount of the Bonds required for consent to such Supplemental indenture, or (e) the 
creation of any lien securing any Bonds other than a lien ratably securing all of the Bonds Outstanding 
under the Indenture, or (f) any modification of the trusts, powers, rights, obligations, duties, remedies, 
immunities and privileges of the Trustee without the written consent of the Trustee. 
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If at any time the Bank shall request the Trustee to enter into any such Supplemental Indenture 
for any of the purposes set forth above, the Trustee shall, upon being satisfactorily secured and/or 
indemnified with respect to expenses, cause notice of the proposed execution of such Supplemental 
Indenture to be mailed by registered or certified mail to the Bond Insurer and each owner of a Bond at the 
address shown on the registration records maintained by the Trustee. Such notice shall briefly set forth 
the nature of the proposed Supplemental Indenture and shall state that copies thereof are on file at the 
principal corporate trust office of the Trustee for inspection by all Bondholders. If, within 60 days, or such 
longer period as shall be prescribed by the Bank, following the mailing of such notice, the Bond Insurer 
and the owners of not less than 51% in aggregate principal amount of the Bonds Outstanding at the time 
of the execution of any such Supplemental Indenture (exclusive of Bonds held by the Bank) shall have 
consented to and approved the execution of such Supplemental Indenture as provided in the Indenture, 
no owner of any Bond shall have any right to object to any of the terms and provisions contained therein, 
or the operation thereof, or in any manner to question the propriety of the execution thereof, or to enjoin 
or restrain the Trustee or the Bank from executing the same or from taking any action pursuant to the 
provisions thereof. Upon the execution of any such Supplemental Indenture as permitted and provided 
above, the Indenture shall be and be deemed to be modified and amended in accordance therewith. 

THE LOAN AGREEMENT AND THE NOTE 

General 

The Bank shall loan the proceeds of the Series 2018 Bonds to the City pursuant to the terms and 
provisions of the Loan Agreement which the Bank will assign (except certain rights retained by the Bank) 
to the Trustee pursuant to the terms and provisions of the Indenture. To further secure the payment of 
the Series 2018 Bonds pursuant to the Loan Agreement, the City will execute and deliver the Note, which 
Note and the Note Payments, the Bank has assigned or will assign to the Trustee. 

To further secure the payment of the Series 2018 Bonds, the City will enter into the Tax Intercept 
Agreement which provides for the withholding of all or any part of any monies which the City is entitled to 
receive from time to time pursuant to any law and which is in possession of the Mississippi Department of 
Revenue or any other State agency, department or commission. 

Application of Loan Proceeds 

Simultaneously with the delivery of the Series 2018 Bonds by the Trustee, the Net Proceeds will 
be transferred by the Trustee, as the assignee for the Bank under the Loan Agreement and the Note, to 
the City to be depos~ed in the (a) Electric System Capital Improvements Fund created under the Loan 
Agreement and used to fund the Electric System Project; and (b) Water & Sewer System Capital 
Improvements Fund created under the Loan Agreement and used to fund the Water & Sewer System 
Project. See "EXPECTED APPLICATION THE PROCEEDS OF THE SERIES 2018 BONDS," herein. 

The Loan 

The Bank agrees, upon the terms and conditions specified in the Loan Agreement, to lend to the 
City the Net Bond Proceeds received from the sale of the Series 2018 Bonds, by causing such Net Bond 
Proceeds to be deposited with the Trustee for disposition as provided in the Loan Agreement and in the 
Indenture. The amount of the Loan shall also be deemed to include any "discount" or any other amount 
by which the aggregate price at which the Bank sells the Series 2018 Bonds to the Underwriter is less 
than the aggregate principal amount of the Series 2018 Bonds and any "premium", plus accrued interest. 
The obligation of the Bank to make the Loan shall be deemed fully discharged upon so depositing the Net 
Bond Proceeds with the Trustee as set forth in the Loan Agreement. 

Basic Payments Under the Loan Agreement 

Subject to the provisions for prepayment set forth in Section 8.1 of the Loan Agreement, the City 
agrees to pay the Loan as follows: 
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(a) The City shall pay to the Trustee for the account of the Bank an amount equal to the 
aggregate principal amount of the Series 2018 Bonds Outstanding and, as interest on its obligation to pay 
such amount, an amount equal to interest on the Series 2018 Bonds, such amounts to be due 
(1) semiannually as to interest, on __ 1 and __ 1 of each year, commencing __ 1, 20_, in the 
amounts and in the manner provided in the Indenture for the payment of interest on the Series 2018 
Bonds on such dates and (2) annually as to principal, on __ 1 of each year, commencing_ 1 20_, 
to and including_ 1 20_in an amount equal to the principal scheduled to become due on such Interest 
Payment Date, all in order that the Bank can cause amounts to be deposited in the General Account of 
the General Fund under the Indenture for the payment of the principal of, premium, if any, and interest on 
the Series 2018 Bonds, whether at maturity, upon redemption, upon purchase or otherwise; provided, 
however, thai the obligation of the City to make any such payment under the Loan Agreement shall be 
reduced by the amount of any reduction under the Indenture of the amount of the corresponding payment 
required to be made by the Bank under the Indenture. 

(b) The City shall remit to the Trustee for deposit into the General Account of the General 
Fund under the Indenture (y) all amounts due under the Note and required for the payment of the 
principal of and the interest due on the Outstanding Series 2018 Bonds at least five days prior to any 
Interest Payment Date, and (z) the amounts required for the payment of the purchase or Redemption 
Price of plus accrued interest on Outstanding Series 2018 Bonds being redeemed or purchased for 
retirement, and in each such case, such amounts shall be applied by the Trustee to such payments. 

Pledge of City Revenues 

The Note will be an obligation of the City payable solely from the monies, rights and interests 
pledged under the Loan Agreement as set forth in the immediately succeeding paragraph. The Note will 
never constitute a general obligation of the City or, within the meaning of any constitutional or 
statutory limitation, a debt, liability, or obligation of the State or any political subdivision of the 
State other than the City, and neither the full faith and credit nor taxing power of the State or any 
political subdivision thereof is pledged to the payment of such principal, premium, if any, and 
interest. The City has not pledged the levy of any taxes for the repayment of the Note. The Note 
initially issued under the Loan Agreement shall be issued for the purposes of providing funds to finance 
Costs of the City Project and paying the Issuance Expenses for the Series 2018 Bonds and the Note. 

Pursuant to the terms of the Loan Agreement, the principal of and interest on the Note and other 
amounts due under the Loan Agreement are to be paid from City Revenues. The City has covenanted in 
the Loan Agreement to take such action as may be necessary to include all the Note Payments and 
amounts due under the Loan Agreement in its Annual Budget. In addition, the Bank Act and the Loan 
Agreement provide for the intercept of local taxes from the Mississippi Department of Revenue or other 
State agency if the City is deficient in its payments. 

The obligation of the City to make Note Payments and pay amounts due under the Loan 
Agreement constitutes a binding obligation of the City in accordance with the terms of the Note and the 
Loan Agreement, respectively. The Governing Body, in its sole discretion, may make said payments with 
any City Revenues, as described under the heading "SECURITY AND SOURCES OF PAYMENT FOR 
THE SERIES 2018 BONDS - Provision for Payment of the Note Payments." Except as stated in the 
Indenture, nothing in the Loan Agreement or Note creates a lien of any kind or character whatsoever 
upon any funds, income or revenue now existing or hereafter held, collected, received, antic'rpated by, or 
available to the Governing Body or prevents or restricts the Governing Body at any time from pledging, 
obligating or creating specific liens upon funds, income or revenues to or for the payment of any bonds, 
notes or certificates of the Governing Body or for any other purpose whatsoever. The City has not 
pledged or levied any form of taxation for the payment of the Note or amounts due under the Loan 
Agreement. 

The obligations of the City under the Note and the Loan Agreement are not general obligations 
and do not constitute a pledge of the full faith and credit of the City, the State of Mississippi or any 
political subdivision or agency thereof within the meaning of any constitutional or statutory provision or 
limitation. 
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Additional Charges 

The C~y agrees to pay as additional charges, when due, each and all of the following: 

(a) all Costs of Issuance; 

(b) to or upon the order of the Trustee, upon demand, all fees of the Trustee for services 
rendered under the Indenture and all fees and charges of the paying agent, registrars, legal counsel, 
accountants, public agencies and others incurred in the performance on request of the Trustee of 
services required under the Indenture for which the Trustee and such other persons are entitled to 
payment or reimbursement; provided that after payment in full thereof the City may, without creating a 
default under the Loan Agreement, contest in good faith the necessity or reasonableness of any such 
services, fees or expenses other than the Trustee's fees for ordinary services as set forth in the 
Indenture, paying agency fees and any fees or charges of public agencies; 

(c) to the Bank and the Trustee, the Administrative Expenses, and all other reasonable 
expenses incurred by the Bank and the Trustee in relation to the Project which are not otherwise required 
to be paid by the City under the terms of the Loan Agreement and all indemnity payments required to be 
made under Section 7.3 of the Loan Agreement; 

(d) any amounts due to the Bond Insurer; 

(e) any and all out-of-pocket costs and expenses (including, without limitation, the 
reasonable fees and expenses of any counsel, accountants, or other professionals) incurred by Trustee 
or the Bank at any time, in connection with (1) the preparation, negotiation and execution of the Loan 
Agreement, the Indenture, the Note, the Tax Intercept Agreement and all other Bond Documents, any 
amendment of or modification of the Loan Agreement, the Indenture, the Note, the Tax Intercept 
Agreement or the other Bond Documents (including in connection with any sale, transfer, or attempted 
sale or transfer of any interest in the Loan Agreement to a participant or assignee); (2) any litigation, 
contest, dispute, suit, proceeding or action, whether instituted by Bank, the Trustee, the City or any other 
person in any way relating to the Project, the Note, the other Bond Documents, or the City's affairs; (3) 
any attempt to enforce any rights of the Trustee or the Bank against the City or any other person which 
may be obligated to Trustee and/or Bank by virtue of the Note, the other Bond Documents or any other 
Project documents; and (4) performing any of the obligations relating to or payment of any obligations of 
the City under the Loan Agreement in accordance with the terms of the Loan Agreement or any other 
Bond Documents. 

City's Obligations Unconditional 

The City will not suspend or discontinue any Basic Payments or Additional Charges, and will 
perform and observe all of its other agreements in the Loan Agreement, and, except as expressly 
permitted in Section 8.1 of the Loan Agreement (regarding the City's option of prepayment), will not 
terminate the Loan Agreement for any cause, including, but not limited to, the invalidity or unenforceability 
or lack of due authorization or other infirmity of the Loan Agreement or the Note, or lack of right, power or 
authority of the Bank to enter into the Loan Agreement, commercial frustration of purpose, bankruptcy or 
insolvency of the Bank or the Trustee, change in the tax or other laws or administrative rulings or actions 
of the United States of America or of the State or any political subdivision thereof, or failure of the Bank to 
perform and observe any agreement, whether express or implied or any duty, liability or obligation arising 
out of or connected with the Loan Agreement or the Note, or for any other cause whether similar or 
dissimilar to the foregoing, any present or future law to the contrary notwithstanding, it being the intention 
of the parties to the Loan Agreement that the Basic Payments and other amounts payable by the City 
under the Loan Agreement shall be paid in full when due without any delay or diminution whatever. 

Assignment of Bank's Rights 

As security for the payment of the Series 2018 Bonds, the Bank will pledge the amounts payable 
under the Loan Agreement and under the Note and assign, without recourse or liability, to the Trustee, 

APPEWJIX E 



Page 222 

the Bank's rights under the Loan Agreement (except certain rights retained by the Bank) and under the 
Note. The rights pledged and assigned by the Bank under the Loan Agreement will include the right to 
receive payments under the Loan Agreement (except the right to receive payments, if any, under Section 
4.4, 6.7, 7.3, 9.5, 10.8 and 10.11 of the Loan Agreement) and the Bank directs the City under the Loan 
Agreement to make said payments directly to the Trustee. In the Loan Agreement, the City agrees to 
such assignment and agrees to make payments under the Loan Agreement directly to the Trustee without 
defense or setoff by reason of any dispute between the City and the Trustee. 

Agreement Withholding City Monies to Satisfy Delinquent Payments 

As provided for in the Bank Act, the City and the Bank have entered into and the Trustee will 
accept the Tax Intercept Agreement whereby the City will covenant, agree and authorize the Mississippi 
Department of Revenue or any other State agency, department or commission to (a) withhold all or any 
part of any Tax Monies which the City is entitled to receive from lime to time pursuant to any law and 
which is in possession of the Mississippi Department of Revenue or any other State agency, department 
or commission subject to the prior lien on the Tax Monies which may be withheld by the Mississippi 
Department of Revenue or any other state agency, department or commission, and (b) pay same over to 
the Trustee (as assignee of the Bank) to satisfy any Delinquent Payment under Sections 4.2 and/or 4.4(e) 
of the Loan Agreement. If on the fifteenth day of __ and of each year, beginning the 
Trustee has not received sufficient City Revenues to make the deposits required to provide the payments 
under Sections 4.2 and/or 4.4(e) of the Loan Agreement, the Bank has authorized and directed the 
Trustee under the Tax Intercept Agreement to file the Tax Intercept Agreement and a statement of 
deficiency setting forth the amount of any Delinquent Payment with the Mississippi Department of 
Revenue or any other State agency, department or commission, thereby directing the Mississippi 
Department of Revenue or any other State agency, department or commission to pay any Tax Monies 
directly to the Trustee on behalf of the Bank to satisfy any Delinquent Payment, all as permitted under the 
Bank Act. In any event if the City fails to make timely payments under the Loan Agreement and the Note 
as provided in Sections 4.2 and/or 4.4(e) of the Loan Agreement, the Trustee is further directed to file the 
Tax Intercept Agreement with the Mississippi Department of Revenue and take further action to recover 
Tax Monies under the Tax Intercept Agreement. The Trustee is directed to pay any Tax Monies into the 
General Account of the General Fund to be applied in accordance with Section 6.05 of the Indenture 
except for any Delinquent Payment under Section 4.4(e) of the Loan Agreement which shall be applied in 
accordance with the provisions thereof. There is no assurance that at such time there will be any monies 
held by the Mississippi Department of Revenue or other State agency, department or commission 
available to satisfy any Delinquent Payment or that the amount of any monies held by the Mississippi 
Department of Revenue or other State agency, department or commission will be sufficient to satisfy such 
Delinquent Payment. 

Covenants in Bond Documents 

The City will keep and perform all covenants and agreements set forth in the Indenture and each 
and every other Bond Document to which it is a party, which covenants are incorporated in the Loan 
Agreement by reference as if fully set forth under the Loan Agreement. 

Conduct of Governmental Operations 

The City will maintain its existence as a political subdivision and "local governmental unit' within 
the meaning of the Bank Act organized and validly existing under the Constitution and laws of the State. 
The City will comply with all applicable laws and regulations of any federal, state or local governmental 
authority, except for such laws and regulations, the violation of which would not, in the aggregate, have a 
material adverse effect on the City's financial condition. 

Payment of Indebtedness 

The City will pay any indebtedness for which it is liable when due and will not permit any default 
to occur under any document evidencing or securing any such indebtedness. 
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Covenant for the Benefit of the Trustee and the Bondholders 

The City recognizes the authority of the Bank to assign its interest in and pledge monies 
receivable under the Loan Agreement (other than certain payments required to be made to the Bank 
under Sections 4.4, 6.7, 7.3, 9.5, 10.8 and 10.11 of the Loan Agreement) to the Trustee as security for 
the payment of the principal of and interest and redemption premium, if any, on the Series 2018 Bonds, 
and the payment of all fees and expenses of the Trustee; and agrees to be bound by, and joins with the 
Bank in the grant of a security interest to the Trustee in any rights and interest the City may have in sums 
held in the Funds described in Article VI of the Indenture pursuant to the terms and conditions of the 
Indenture, to secure payment of the Series 2018 Bonds. Each of the terms and provisions of the Loan 
Agreement is a covenant for the use and benefit of the Trustee and the Bondholders, so long as any 
thereof shall remain Outstanding; but upon payment in full of the Series 2018 Bonds in accordance with 
Article IX of the Indenture and of all fees and charges of the Trustee and paying agent and any amounts 
owed to the Bond Insurer, all references in the Loan Agreement to the Series 2018 Bonds, the 
Bondholders and the Trustee shall be ineffective, and neither the Trustee nor the Bondholders shall 
thereafter have any rights under the Loan Agreement, save and except those that shall have theretofore 
vested or that arise from provisions under the Loan Agreement which survive termination of the Loan 
Agreement. 

Tax Covenants 

In order to maintain the exclusion of interest on the Series 2018 Bonds from gross income of the 
holders thereof for federal income tax purposes, and for no other purpose, the City covenants in the Loan 
Agreement to comply with each applicable requirement of the Code. In furtherance of the covenant 
contained in the preceding sentence, the City agrees to comply with the Tax Certificate executed by the 
City on the date of the issuance and delivery of the Series 2018 Bonds, as such Tax Certificate may be 
amended from time to time. 

The City will covenant and agree with the Trustee and the Bondholders that the City will not take 
any action or omit to take any action, which action or omission, if reasonably expected on the date of 
initial issuance and delivery of the Series 2018 Bonds, would cause the Series 2018 Bonds to be "private 
activity bonds" or "arbitrage bonds" within the meaning of Sections 141(a) and 148(a), respectively, of the 
Code, or any successor provisions. 

Upon the authentication and delivery of the Series 2018 Bonds, the City will furnish to the Trustee 
certificates of an Authorized City Representative to the effect that, on the basis of the facts, estimates and 
circumstances in existence on the date of such authentication and delivery, it is not expected that the 
proceeds of the Series 2018 Bonds will be used in a manner that would cause such Series 2018 Bonds to 
be "arbitrage bonds" within the meaning of Section 148(a) of the Code and Treasury Regulations 
thereunder, and in such certificates the City shall set forth such facts and circumstances which may be in 
brief and summary terms, and shall slate thalia the best of the knowledge and belief of such Authorized 
City Representative, there are no other facts or circumstances that would materially change the 
expectations expressed in such certificate. 

The City will covenant to operate the City Project in such a manner as is necessary in order to 
maintain the exclusion of interest on the Series 2018 Bonds from gross income of the Holders thereof for 
federal income tax purposes under Section 103(a) of the Code. 

Notwithstanding any other provisions of the Loan Agreement to the contrary, so long as 
necessary in order to maintain the exclusion of interest on the Series 2018 Bonds from gross income for 
of the holders thereof for federal income tax purposes under Section 1 03(a) of the Code, the covenants 
contained in Section 7.4 of the Loan Agreement shall survive the payment of the Series 2018 Bonds and 
the Interest thereon, including any payment or defeasance thereof pursuant to Article IV and IX of the 
Indenture. 
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Prepayment of the Note and Termination of the Loan Agreement 

(a) Unless an "event of defaull" has occurred and is continuing under the Loan Agreement, 
the City shall have the option to direct the Trustee to call for redemption prior to maturity the Outstanding 
Series 2018 Bonds, in whole or in part, as provided in Section 4.01 of the Indenture. The Series 2018 
Bonds to be redeemed shall be redeemed at a price equal to their principal amount plus accrued interest 
as set forth in Section 4.01 of the Indenture upon not less than 30 but no more than 45 days prior written 
notice. In the event the Series 2018 Bonds are called for redemption in whole or in part under the 
Indenture, a Basic Payment shall be made by the City in the amount of principal plus accrued interest and 
all other fees due under the Loan Agreement to effectuate said redemption. 

(b) If, after the City exercises its option to redeem all Series 2018 Bonds, no Series 2018 
Bonds remain Outstanding, the Indenture is discharged, and the City has satisfied all of its obligations 
under the Loan Agreement and under the Note, the Trustee and the Bank shall execute and deliver to the 
City and such instruments as the City reasonably determines are necessary to terminate the Loan 
Agreement. All further obligations of the City under the Loan Agreement, except as set forth in Sections 
6.7, 7.3, 7.4, 9.5, 10.8 and 10.11 of the Loan Agreement, shall thereupon terminate. 

(c) The City shall pay to the Trustee at least five days prior to the Discharge Date, an 
amount equal to the Trustee's and paying agent's fees and expenses under the Indenture, accrued and to 
accrue until final payment and redemption of the Series 2018 Bonds and all other advances, fees, costs 
and expenses reasonably incurred and to be incurred on or before the termination date by the Trustee 
and paying agent under the Indenture and by the Bank under the Loan Agreement; and 

{d) On the termination dale, a closing shall be held at the principal office of the Trustee, or 
any other office mutually agreed upon. 

Upon termination of the Loan Agreement as provided for in Section 8.1 of the Loan Agreement, 
the Bank will cause the Trustee to deliver a release of the Indenture and the estate created by the Loan 
Agreement and the Note, and all further obligations of the City under the Loan Agreement, except under 
Sections 6.7, 7.3, 7.4, 9.5, 10.8 and 10.11 of the Loan Agreement, shall thereupon terminate; provided, 
however, thai the City shall also remain obligated to pay or reimburse the Bank and Trustee for the 
payment of all other fees, costs and expenses unaccounted for in the sum paid in accordance with (c) 
above and reasonably incurred before or subsequent to such closing in connection with the Series 2018 
Bonds. In no event shall the Loan Agreement terminate unless all amounts due the Bond Insurer have 
been paid in full. 

Direction of Investments 

Except during the continuance of an "event of default" in the Loan Agreement, the City shall have 
the right during the Term of the Loan Agreement to direct the Trustee to invest or reinvest all monies held 
for the credit of the Funds and Accounts established by Article VI of the Indenture in such securities as 
are authorized by law for such funds, subject, however, to the further conditions of Article VIII of the 
Indenture. 

Events of Default 

Any one or more of the following events is an "event of defaulf' under the Loan Agreement, and 
the term "event of default," wherever used in the Loan Agreement, means any one of the following 
events, whatever the reason for such default and whether it shall be voluntary or involuntary or be 
effected by operation of law or pursuant to any judgment, decree or order of any court or any order, rule 
or regulation of any administrative or governmental body: 

(a) if the City shall fail to pay any Basic Payments due under the Loan Agreement; 

(b) if the City shall faille pay any Additional Charges on or before the date that the payment 
is due and shall continue to be in arrears lor 15 days after the due date thereof; 
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(c) if the City shall fail to observe and perform or shall breach any ather covenant, condition 
or agreement on its part under the Loan Agreement for a period of 15 days after mailing of a notice to it 
by the Bank or the Trustee, specifying such default or breach and requesting that it be remedied; and 
provided that if the failure stated in the notice cannot be corrected within 15 days, the Bank and Trustee 
will not unreasonably withhold their consent to an extension of such time if corrective action Is lnsfttuted 
by the City within said 15 days and is diligently pursued, for an additional 30 days; 

(d) if the City shall be dissolved or is no longer a "local governmental unit" within the 
meaning of the Bank Act; 

(e) if any representation or warranty made by the City in the Loan Agreement, or by an 
officer or representative of the City in any document or certificate furnished the Trustee or the Bank in 
connection with the Loan Agreement or therewith or pursuant to the Loan Agreement or thereto, shall 
prove at any time to be, in any material respect, incorrect or misleading as of the dale made; 

(f) the occurrence of an "event of default" under any other Bond Document which is not 
cured within the time pertod provided therefor, if any; and/or 

(g) if there is a declaration or proceeding in Bankruptcy regarding the City. 

Remedies 

(a) Whenever any "event of default" specified in subsection (a) of the previous section shall 
have happened and be continuing the Trustee shall declare all the Basic Payments payable for the 
remainder of the Term of the Loan Agreement (an amount equal to that necessary to pay in full the Note 
and the interest thereon assuming acceleration of the Series 2018 Bonds under the Indenture and to pay 
all other indebtedness thereunder) to be immediately due and payable whereupon the same shall 
become immediately due and payable by the City but only if the acceleration of payment of the Series 
2018 Bonds has been declared by the Trustee under Section 10.02 of the Indenture. 

(b) Whenever any "event of default" under the Loan Agreement shall have occurred and be 
continuing any one or more of the following remedial steps may also be taken to the extent permitted by 
law: 

(1) the Trustee or the Bank may, with the prior consent of the Bond Insurer, lake 
whatever action at law or in equity may appear necessary or appropriate to collect all sums then 
due and thereafter to become due, or to enforce performance and observance of any obligation, 
agreement, covenant, representation or warranty of the City, under the Loan Agreement, the Note 
or any related instrument; or to otherwise compensate the Bank, Trustee or Bondholders for any 
damages an account of such "event of default"; and 

(2) the Bank (without the prior written consent of the Trustee if the Trustee is not 
enforcing the Bank's right in a manner to protect the Bank or is otherwise taking action that brings 
adverse consequences to the Bank) may take whatever action at law or in equity may appear 
necessary or appropriate to enforce its rights of indemnification under Section 7.3 of the Loan 
Agreement and to collect all sums then due and thereafter to become due to the Bank under 
Section 4.4, 6.7, 7.3, 9.5, 10.8 and 10.11 of the Loan Agreement. Notwithstanding the foregoing, 
the Bank is not precluded from exercising any of its rights reserved to it even if the Trustee is 
exercising the rights of the Bank under the Loan Agreement. 

THE SERIES 2018 BONDS AS LEGAL INVESTMENTS 

The Series 2018 Bonds shall be legal investments in which all public officers and public bodies of 
the State, Its political subdivisions, all municipalities and municipal subdivisions of the State, all insurance 
companies and associations, trust companies, savings banks and savings associations, investment 
companies and other persons carrying on a banking business, all administrators, guardians, executors, 
trustees and other fiduciaries, and all other persons whatsoever and domiciled in the State who are now 
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or may hereafter be authorized to invest funds, including capital, in their control or belonging to them. 
The Series 2018 Bonds are also securities which may properly and legally be deposited with and 
received by all public officers and bodies of the State or any agency or political subdivisions of the State 
and all municipalities and public corporations for any purpose for which the deposit of bonds or other 
obligations of the State is now or may hereafter be authorized by law. 

LITIGATION 

There is not now pending or, to the Bank's knowledge, threatened any litigation restraining or 
enjoining the issuance, sale, execution or delivery of the Series 2018 Bonds or prohibiting the Bank from 
providing the Loan to the City with the proceeds of such Series 2018 Bonds or in any way contesting or 
affecting the validity of the Series 2018 Bonds, any proceedings of the Bank taken with respect to the 
issuance or sale thereof or the pledge or application of any monies or security provided for the payment 
of the Series 2018 Bonds. Neither the creation, organization or existence of the Bank nor the title of any 
of the present Directors or other officers of the Bank to their respective offices is being contested. 

There is not now pending or, to the knowledge of the City threatened any litigation restraining or 
enjoining the execution or delivery of the Loan Agreement or the Note or prohibiting the City from 
delivering the Note to the Bank or in any way contesting or affecting the validity of the Loan Agreement or 
the Note, any proceedings of any of the City taken with respect to the execution and delivery thereof or 
the pledge or application of any monies or security provided for the payment of the Note. 

TAX MATTERS 

General 

In the opinion of Butler Snow LLP, Bond Counsel, under existing laws, regulations, rulings and 
judicial decisions, interest on the Series 2018 Bonds (including any original issue discount properly 
allocable to the owner of a Bond) is excludable from gross income for federal income tax purposes and is 
not a specific preference item for purposes of the federal alternative minimum tax. The opinion described 
above assumes the accuracy of certain representations and compliance by the Bank and the City with 
covenants designed to satisfy the requirements of the Code that must be met subsequent to the issuance 
of the Series 2018 Bonds. Failure to comply with such requirements could cause interest on the Series 
2018 Bonds to be included in gross income for federal income tax purposes retroactive to the date of 
issuance of the Series 2018 Bonds. The Bank and the City have covenanted to comply with such 
requirements. Bond Counsel has expressed no opinion regarding other federal tax consequences arising 
with respect to the Series 2018 Bonds. 

Notwithstanding Bond Counsel's opinion that interest on the Series 2018 Bonds is not a specific 
preference item for purposes of the federal alternative minimum tax, for taxable years beginning before 
January 1, 2018, such Interest will be included in adjusted current earnings of certain corporations, and 
such corporations are required to include in the calculation of federal alternative minimum taxable income 
75 percent of the excess of such corporations' adjusted current earnings over their federal alternative 
minimum taxable income (determined without regard to such adjustment and prior to reduction for certain 
net operating losses). No federal alternative minimum tax applies to corporations for taxable years 
beginning after December 31, 2017. 

The accrual or receipt of interest on the Series 2018 Bonds may otherwise affect the federal 
income tax liability of the owners of the Series 2018 Bonds. The extent of these other tax consequences 
will depend on such owners' particular tax status and other items of income or deduction. Bond Counsel 
has expressed no opinion regarding any such consequences. Purchasers of the Series 2018 Bonds, 
particularly purchasers that are corporations (including S corporations and foreign corporations operating 
branches in the United States of America), property or casualty insurance companies, banks, thrifts or 
other financial institutions, certain recipients of social security or railroad retirement benefits, taxpayers 
entitled to claim the earned income credit, taxpayers entitled to claim the refundable credit in Section 36B 
of the Code for coverage under a qualified health plan or taxpayers who may be deemed to have incurred 
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or continued indebtedness to purchase or carry tax-exempt obligations, should consult their tax advisors 
as to the tax consequences of purchasing or owning the Series 2018 Bonds. 

In the opinion of Bond Counsel, interest on the Series 2018 Bonds is exempt from all income 
taxation in the State of Mississippi under existing laws, regulations, rulings and judicial decisions. The 
opinion addresses only the exemption of interest on the Series 2018 Bonds under the income tax laws of 
the State of Mississippi and does not address the tax treatment of the Series 2018 Bonds in any other 
state or jurisdiction. 

Original Issue Premium 

The Series 2018 Bonds that have an original yield below their respective interest rates, as shown 
on the inside cover of this Official Statement (collectively, the "Premium Bonds"), are being sold at a 
premium. An amount equal to the excess of the issue price of a Premium Bond over its stated 
redemption price at maturity constitutes premium on such Premium Bond. A purchaser of a Premium 
Bond must amortize any premium over such Premium Bond's term using constant yield principles, based 
on the purchaser's yield to maturity (or, in the case of Premium Bonds callable prior to their maturity, 
generally by amortizing the premium to the call date, based on the purchase~s yield to the call date and 
giving effect to any call premium). As premium is amortized, the amount of the amortization offsets a 
corresponding amount of interest for the period, and the purchaser's basis in such Premium Bond is 
reduced by a corresponding amount resulting in an increase in the gain (or decrease in the loss) to be 
recognized for federal income tax purposes upon a sale or disposition of such Premium Bond prior to its 
maturity. Even though the purchaser's basis may be reduced, no federal income tax deduction is 
allowed. Purchasers of the Premium Bonds should consult their tax advisors with respect to the 
determination and treatment of premium for federal income tax purposes and with respect to the state 
and local tax consequences of owning a Premium Bond. 

Original Issue Discount 

The Series 2018 Bonds that have an original yield above their respective interest rates, as shown 
on the inside cover of this Official Statement (collectively, the "Discount Bonds"), are being sold at an 
original issue discount. The difference between the initial public offering prices of such Discount Bonds 
and their stated amounts to be paid at maturity constitutes original issue discount treated in the same 
manner for federal income tax purposes as interest, as described above. 

The amount of original issue discount that is treated as having accrued with respect to a Discount 
Bond or is otherwise required to be recognized in gross income is added to the cost basis of the owner of 
the bond in determining, for federal income tax purposes, gain or loss upon disposition of such Discount 
Bond (including its sale, redemption or payment at maturity). Amounts received on disposition of such 
Discount Bond that are attributable to accrued or otherwise recognized original issue discount will be 
treated as federally tax-exempt interest, rather than as taxable gain, for federal income tax purposes. 

Original issue discount is treated as compounding semiannually, at a rate determined by 
reference to the yield to maturity of each individual Discount Bond, on days that are determined by 
reference to the maturity date of such Discount Bond. The amount treated as original issue discount on 
such Discount Bond for a particular semiannual accrual period is equal to (a) the product of (i) the yield to 
maturity for such Discount Bond (determined by compounding at the close of each accrual period) and (ii) 
the amount that would have been the tax basis of such Discount Bond at the beginning of the particular 
accrual period if held by the original purchaser, less (b) the amount of any interest payable for such 
Discount Bond during the accrual period. The tax basis for purposes of the preceding sentence is 
determined by adding to the initial public offering price on such Discount Bond the sum of the amounts 
that have been treated as original issue discount for such purposes during all prior periods. If such 
Discount Bond is sold between semiannual compounding dates, original issue discount that would have 
been accrued for that semiannual compounding period for federal income tax purposes is to be 
apportioned in equal amounts among the days in such compounding period. 
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Owners of Discount Bonds should consult their tax advisors with respect to the determination and 
treatment of original issue discount accrued as of any date, with respect to when such original issue 
discount must be recognized as an item of gross income and with respect to the state and local tax 
consequences of owning a Discount Bond. Subsequent purchasers of Discount Bonds that purchase 
such Discount Bonds for a price that is higher or lower than the "adjusted issue price" of the Discount 
Bonds at the time of purchase should consult their tax advisors as to the effect on the accrual of original 
issue discount. 

Backup Withholding 

As a result of the enactment of the Tax Increase Prevention and Reconciliation Act of 2005, 
interest on federally tax-exempt obligations such as the Series 2018 Bonds is subject to information 
reporting in a manner similar to interest paid on taxable obligations. Backup withholding may be imposed 
on payments to any owner of the Series 2018 Bonds that fail to provide certain required information 
including an accurate taxpayer identification number to any person required to collect such information 
pursuant to Section 6049 of the Code. The reporting requirement does not in and of itself affect or alter 
the excludability of interest on the Series 2018 Bonds from gross income for federal income tax purposes 
or any other federal tax consequence of purchasing, holding or selling federally tax-exempt obligations. 

Changes in Federal and State Tax Law 

From time to time, there are legislative proposals in the Congress and in the states that, if 
enacted, could alter or amend the federal and state tax matters referred to under this heading "TAX 
MATTERS" or adversely affect the market value of the Series 2018 Bonds. It cannot be predicted 
whether or in what form any such proposal might be enacted or whether if enacted it would apply to 
bonds issued prior to enactment. In addition, regulatory actions are from time to time announced or 
proposed and litigation is threatened or commenced which, if implemented or concluded in a particular 
manner, could adversely affect the market value of the Series 2018 Bonds. It cannot be predicted 
whether any such regulatory action will be implemented, how any particular litigation or judicial action will 
be resolved, or whether the Series 2018 Bonds or the market value thereof would be impacted thereby. 
Purchasers of the Series 2018 Bonds should consult their tax advisors regarding any pending or 
proposed legislation, regulatory initiatives or litigation. The opinions expressed by Bond Counsel are 
based on existing legislation and regulations as interpreted by relevant judicial and regulatory authorities 
as of the date of issuance and delivery of the Series 2018 Bonds, and Bond Counsel has expressed no 
opinion as of any date subsequent thereto or with respect to any pending legislation, regulatory initiatives 
or litigation. 

PROSPECTIVE PURCHASERS OF THE SERIES 2018 BONDS ARE ADVISED TO CONSULT 
THEIR OWN TAX ADVISORS PRIOR TO ANY PURCHASE OF THE SERIES 2018 BONDS AS TO THE 
IMPACT OF THE CODE UPON THEIR ACQUISITION, HOLDING OR DISPOSITION OF THE SERIES 
2018 BONDS. 

LEGAL MATTERS 

Certain legal matters incident to the authorization and issuance of the Series 2018 Bonds by the 
Bank are subject to the approval of Bond Counsel, whose approving opinion will be delivered with the 
Series 2018 Bonds. Certain legal matters will be passed upon for the Bank by Balch & Bingham, LLP, 
Jackson, Mississippi, the Bank's counsel, and for the City, by Ben Logan, Esquire, Tupelo, Mississippi. 

Bond Counsel for the Bank is also serving as counsel to the City in connection with the execution 
and delivery of the Loan Agreement and Note. 

The remedies available to the Trustee, to the Bank or to the owners of the Series 2018 Bonds 
upon an "event of default" under the Indenture or under the terms of the Loan Agreement and Note are in 
many respects dependent upon judicial actions which are often subject to discretion and delay. Under 
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existing constitutional and statutory law and judicial decisions, including the United States Bankruptcy 
Code, the remedies provided in the Indenture and under the Loan Agreement and the Note may not be 
readily available or may be limited. The various legal opinions to be delivered concurrently with the 
delivery of the Series 2018 Bonds will be qualified as to the enforceability of the various legal instruments 
by limitations imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the rights 
of creditors generally (regardless of whether such enforceability is considered in a proceeding in equity or 
in law), by general principles of equity (regardless of whether such proceeding is considered in a 
proceeding in equity or at law) and by the valid exercise of the constitutional powers of the State and the 
United States of America. 

BOND INSURANCE 

Bond Insurance Policy 

Concurrently with the issuance of the Series 2018 Bonds, the Bond Insurer will issue the Bond 
Insurance Policy for the Series 2018 Bonds. The Bond Insurance Policy guarantees the scheduled 
payment of principal of and interest on the Series 2018 Bonds when due as set forth in the form of the 
Bond Insurance Policy included as APPENDIX F to this Official Statement. 

The Bond Insurance Policy is not covered by any insurance security or guaranty fund established 
under New York, California, Connecticut or Florida insurance law. 

The Bond Insurer 

(insert any applicable Information on the Bond Insurer) 

CONTINUING DISCLOSURE 

The City has covenanted for the benefit of the owners of the Series 2018 Bonds to provide certain 
financial information and operating data relating to the City within twelve months after the end of each 
fiscal year of the City beginning with the fiscal year ending on September 30, 2018 (the "Annual 
Report"), and to provide notices of the occurrence of certain enumerated events, in certain cases if 
deemed material under federal laws. The Annual Report and notices of material events will be filed by 
the City with (a) the Municipal Securities Rulemaking Board (the "MSRB") through MSRB's Electronic 
Municipal Market Assess system at http://emma.msrb.org ("EMMA") in the electronic format then 
prescribed by the Securities and Exchange Commission (the "SEC") pursuant to SEC Rule15c2-12(b)(5) 
(the "Rule,"), and with (b) any public or private repository or entity designated by a state as a State 
Repository, if any, for the purposes of the Rule. This information will be made available free to securities 
brokers and the general public through EMMA. For the procedures for all filings and notices due to the 
MSRB, instructions will be provided on the following website for MSRB: http://emma.msrb.org. The 
specific nature of the information to be contained in the Annual Report or the notices of material events is 
summarized in APPENDIX F to this Official Statement. These covenants have been made in order to 
assist the Underwriter in complying with the Rule. 

The City has previously entered into continuing disclosure undertakings with respect to bonds it 
has issued or for which it is the "obligated person" within the meaning of the Rule. Within the last five 
years, the City has failed to comply with certain terms of those undertakings. A summary of past filing 
failures, dated May 31, 2016, is available on EMMA at https:/lemma.msrb.org/EP937479-EP727710-
EP1129467.pdf. 

With respect to certain issues, audited financial statements for fiscal years 2011 through 2013 
were not timely filed on EMMA as required by the prior undertakings and notices of failure to file audited 
financial statements for fiscal years ended fiscal years ended September 30, 2011, through and including 
September 30, 2013 were not timely filed. In addition, without a determination of materiality, there may 
have been instances in which some tables included in the City's prior continuing disclosure undertakings 
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were not included in every filing on EMMA. Some of the past filings required of the City may not have 
been filed under all outstanding CUS!Ps and may have been misfiled under the wrong CUSIP or under 
the wrong heading within the CUSIP. 

The City adopted policies and procedures on November 4, 2014 (the "Policy") to ensure timely 
filing of its Annual Report, together with any required Accompanying Information. The City has hired a 
dissemination agent to file the City's required Annual Report, together with any required Accompanying 
Information. 

RATINGS 

Moody's Investors Service, Inc. ("Moody's") has assigned an insured rating of"_" to the Series 
2018 Bonds with the understanding that upon delivery of lhe Series 2018 Bonds, a municipal bond 
insurance policy guaranteeing the timely payment of principal of and interest on the Series 2018 Bonds 
will be issued by the Bond Insurer. Explanations of such ratings may be obtained from Moody's. This 
rating reflects only the view of Moody's and the Bank and the City make no representation as to the 
appropriateness of this rating. See "BOND INSURANCE," and APPENDIX F. There is no assurance that 
such rating will continue for any given period of time or that it will not be revised or withdrawn entirely by 
Moody's, if in the judgment of Moody's, circumstances so warrant. Any such revisions or withdrawal of 
the rating may have an adverse effect on the market price of the Series 2018 Bonds. 

Moody's has assigned an underlying rating of" __ " to the Series 2018 Bonds. Information on 
the rating may be obtained from the City Clerk. Such rating reflects only the view of Moody's and an 
explanation of the significance of the rating may be obtained only from said rating agency. The rating 
may be changed, suspended or withdrawn as a result of changes in, or unavailability of, information. Any 
downward revision, suspension or withdrawal of such rating may have an adverse effect on the market 
price of the Series 2018 Bonds. Such rating is not a recommendation to buy, sell or hold the Series 2018 
Bonds. 

PENSION PLAN 

The City has no pension plan or retirement plan for employees. City employees are members of 
and contribute to the Mississippi Public Employees' Retirement System (PERS), a cost-sharing, multiple 
employer retirement system administered by the State for the benefit of its local governments and State 
personnel. Benefit provisions are established by State statute and may be amended from time to time 
only by the State Legislature. 

In June 2012, the Government Accounting Standards Board issued Statement No. 68, 
Accounting and Financial Reporting for Pensions ("GASB-68"). The objective of GASB-68 is to improve 
accounting and financial reporting of government pensions. Also, GASB-68 improves information 
provided by government employers about financial support for pensions that is provided by other entities. 
Requirements of GASB-68 are effective for financial statements whose fiscal year begins after June 15, 
2014 (Fiscal Year 2015 for the City). 

At June 30, 2016, PERS employers' total pension liability was $42 billion. The plan fiduciary net 
position was $24.1 billion resulting in a net pension liability of $17.9 billion. The plan fiduciary net position 
as a percentage of the total pension liability was 57.5% using measurements established by GASB 
Statement No. 67, Financial Reporting for Pension Plans. PERS latest publicly available financial report 
for 2016 is available on the PERS website located at 
http://www.pers.ms.gov/ContenUCAFR/CAFR2016.pdf. 

PERS members are required to contribute 9.00% of their annual covered salary, and the City is 
required to contribute at an actuarially determined rate. The rate at June 30, 2016 was 15.75% of annual 
covered payroll. The City contributions (employer share only) to PERS for the years ending September 
30, 2016, 2015 and 2014 were $3,208,817.91, $3,052,250.91 and $3,020,752.99, respectively, which 
equaled the required contributions for each year. 
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At September 30, 2016, the City reported a liability of $44,099,290 for its proportionate share of 
the net pension liability. See Note 12 in the City's 2016 Audited Financial Statements included in 
"APPENDIX B- Financial Information Concerning the City". 

MUNICIPAL ADVISOR 

The City has retained the firm of Government Consultants, Inc. as Municipal Advisor to the City in 
connection with the issuance of the Series 2018 Bonds. In such capacity the Municipal Advisor has 
provided recommendations and other financial guidance to the City with respect to the preparation of 
documents, the preparation for the sale of the Series 2018 Bonds and the time of the sale, market 
conditions and other factors related to the sale of the Series 2018 Bonds. 

Although the Municipal Advisor performed an active role in the drafting of this Official Statement, 
it has not independently verified any of the information set forth herein. The information contained in this 
Official Statement has been obtained primarily from the City's records and from other sources which are 
believed to be reliable, including financial records of the City and other entities, which records may be 
subject to interpretation. No guarantee is made as to the accuracy or completeness of any information 
obtained from sources other than the City. Any summaries or excerpts of statutes, ordinances, 
resolutions or other documents do not purport to be complete statements of the same and reference is 
made to such original sources in all respects. 

UNDERWRITING 

The Series 2018 Bonds have been sold by negotiated sale to Raymond James & Associates, Inc. 
(the "Underwriter"), and the Undmwriter has agreed, subject to certain conditions set forth in the Bond 
Purchase Agreement among the Underwriter, the Bank and the City, to purchase all of the Series 2018 
Bonds from the Bank at a purchase price of $ (representing the par amount of the Series 
2018 Bonds plus a net original issue premium of$ and less an underwriter's discount of 
$ . No assurance can be given that any trading market will develop for the Series 2018 
Bonds after their initial sale to said Underwriter. The City has no control over the prices at which the 
Series 2018 Bonds will initially be reoffered to the public. 

VALIDATION 

The Series 2018 Bonds will be validated before the Chancery Court of the First Judicial District of 
Hinds County, Mississippi, as provided by Sections 31--13-1 to 31-13-11, Mississippi Code of 1972, as 
amended. 

MISCELLANEOUS 

The Bank's offices are located at 735 Riverside Drive, Suite 300, Jackson, Mississippi 39202, 
telephone (601) 355-6232. 

All quotations from, and summaries and explanations of, the Act, the Indenture and the Loan 
Agreement contained in this Official Statement do not purport to be complete, and reference is made to 
each such document or instrument for full and complete statements of its provisions. The attached 
appendices are an integral part of this Official Statement and must be read together with all of the 
foregoing statements. Copies in reasonable quantity of the Act, the Indenture, the Loan Agreement and 
the supplemental materials furnished to the Bank by the City may be obtained upon request directed to 
the Bank. 

Neither any advertisement of the Series 2018 Bonds nor this Official Statement is to be construed 
as constituting an agreement with the purchasers of the Series 2018 Bonds. So far as any statements 
are made in this Official Statement involving matters of opinion, whether or not expressly so stated, they 
are intended merely as such and not as representations of fact. 
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This Official Statement has been duly approved, executed and delivered by the Bank. The Bank 
will timely provide copies of this Official Statement to the Underwriter of the Series 2018 Bonds. 

MISSISSIPPI DEVELOPMENT BANK 

By 
Executive Director 
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APPENDIX A 

INFORMATION CONCERNING THE CITY 
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ECONOMIC AND DEMOGRAPHIC INFORMATION 

General Description 

The City of Tupelo (the "City"), the county seat of Lee County, Mississippi (the 
"County"), was incorporated on July 20, 1870, and occupies an area of approximately 
23 square miles in the central section of the County in the prairie soil area of the 
northeastern portion of the State of Mississippi (the "State"). The City lies 104 miles 
southeast of Memphis, Tennessee, 142 miles northwest of Birmingham, Alabama, 170 
miles northeast of Jackson, the capital city of the State, 274 miles northwest of Mobile, 
Alabama, and 340 miles northeast of New Orleans, Louisiana. 

Population 

The population of the City has been recorded as follows: 

. 2016 .. ·.·.· .. ··•· 
Estimates} 

30,985 34,211 34,546 38,856 

SOURCE: Census data at website: www.census.gov; February 2018. 

Government 

The City, which operates under the Mayor-City Council form of government, is 
divided into seven wards or voting precincts, with one City Council member elected from 
each ward, and the Mayor and two additional City Council members elected from the 
City at large. The Mayor and City Council members are elected for concurrent four-year 
terms, set next to expire in July, 2021. The current Mayor and members of the City 
Council are as follows: 

Jason Shelton Ma or 

Markel Whittington Council Member 

Lynn B an Council Member 

Travis Beard Council Member 

Nettie Y. Davis Council Member 

Buddy Palmer Council Member 

Mike B an Council Member 

Willie Jennin s Council Member 

A-1 

Full-time Mayor 

Business Owner 

Business Owner 

Retired 

Retired 

Business Owner 
Ins. Management 
Group 

Business Owner 
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Transportation 

The City is served by U.S. Highway 45, running north and south through the 
eastern portion of the City, which connects the City to Columbus, Mississippi, Meridian, 
Mississippi, and Mobile, Alabama to the south and Corinth, Mississippi and western 
Tennessee to the north. U.S. Highway 78, running northwest and southeast through the 
northern portion of the City, connects the City with Memphis, Tennessee and 
Birmingham, Alabama. State Highway 6 connects the City with Oxford, Mississippi, the 
site of the University of Mississippi, and Interstate Highway 55 to the West. 

The Burlington Northern Santa Fe Railroad Company, running northwest and 
southeast through the center of the City, connects the City with Memphis, Tennessee 
and Birmingham, Alabama. The Kansas City Southern Railroad Company runs north 
and south through the center of the City and connects the City to Meridian, Mississippi 
to the south and Corinth, Mississippi to the north. 

Tupelo Regional Airport (C.D. Lemons Field) is a federally certified, fully 
instrumental; all-weather commercial service airport located three miles west of the 
center of the City. The municipal airport provides a full range of general aviation flight 
and aircraft services. The airport also serves as a base for a major Army National 
Guard Aviation Company, which employs several hundred personnel. 

The City is located 18 miles from the Port of Fulton on the Tennessee
Tombigbee Waterway (the "Waterway"). The Waterway was constructed at a cost of 
$1.4 billion to connect the Tombigbee River with the Tennessee River, reducing the 
water distance from the Gulf of Mexico to many inland ports by as much as 819 miles. 
The Waterway provides low cost water transportation to much of northeast Mississippi. 

Approximately twenty motor freight carriers have terminal facilities in the City. 
Convenient parcel delivery service is provided to residents of the area by six 
commercial carriers. Parcels may also be shipped on the bus lines serving the City, 
and local taxi companies provide additional local delivery services. 
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Per Capita Income• 

'·_:-::.-··--·_-_ ,-_-, .. -----: .. =--.-"'· 

i,''>Yi''i: 'J'),>, ''''""'' ,,,,,, •,,·,·,'(8bciht~~~io/o',, 
'OfU.S', 

2016 $37,821 $35,484 $49,246 75.6% 

2015 36,722 34,757 48,451 75.8 

2014 35,857 34,213 46,494 77.1 

2013 33,983 33,327 44,493 76.4 

2012 34,042 32,920 44,282 76.9 

SOURCE: Bureau of Economic Analysis: Regional Economic Accounts at website: 
www.bea.gov, 2012-2016 (Data last updated November 16, 2017); 
February 2018. 

Retail Sales 

' i,.s>tat,efi!lca.lyear .. 
• ,,_,,,,,' Ended, Jul1e 30 . 

2017 $1,757,429,431 

2016 1,696,031,842 

2015 1,581,909,732 

2014 1,544,302,009 

2013 1,528,911,335 

SOURCE: Annual Reports for years indicated, Mississippi Department of Revenue's 
website: www.dor.ms.gov; February 2018. 

' Per capita personal income was computed using Census Bureau midyear population estimates. 
Estimates for 2012-2016 reflect county population estimates available as of February 2018. 
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Major Employers 

The following is a listing of the City's major employers, their products or services 
and their approximate number of employees: 

Public School District 

MTD 1150 Manufactu 

JESCO Inc. 1 000 Construction 

Wai-Mart /Sams Club 979 Retail 

931 Education 

800 Financial Services 

SOURCE: Community Development Corporation website www.cdfms.org, information 
available as of August 2017. 
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Banking Institutions 

Bancor South Bank' $ 14,759,999,000 

CB & S Bank> 1 ,597,495,000 

Communit Bank North Mississi i• 538,331,000 

First American National Bank• 255,134,000 

FNB Oxford• 308,723,000 

Regions Bank' 122,472,010,000 

Renasant Bank• 10,302,258,000 

Trustmark National Bank• 13,882,610,000 

Bank PIUS" 2,718,084,000 

SOURCE: Federal Deposit Insurance Corporation BankFind database at 
www.fdic.gov, All assets are stated as of September 30, 2017. Information 
available as of February 2018. 

2 Headquarters located in Tupelo, Mississippi. 
3 Headquarters located in Russellville, Alabama. 
~Headquarters located in Amory, Mississippi. Acquired by Community Bank of MS as of January 1, 2018. 
5 Headquarters located in luka, Mississippi. 
8 Headquarters located in Oxford, Mississippi: formerly First National Bank Oxford Bank. 
1 Headquarters located In Binningham, Alabama. 
8 Headquarters located In Tupelo, Mississippi. 
9 Headquarters located in Jackson, Mississippi. 
10 Headquarters located in Belzoni, Mississippi. 
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Unemployment Statistic of County 

8.1% 

7.6 8.3 

3.5 4.4 5.4 7.3 7.8 

3.3 4.1 5.0 6.5 7.3 

SOURCE: Mississippi Department of Employment Security: Labor Market Data at 
website: www.mdes.ms.gov; February 2018. 
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Employment Statistics of the County 

I , ;;' J,'' >''' l'',;'o,,;','';o',;,;;o;,',; 
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RESIDENCE BASED EMPLOYMENT 

I, Civilian Labor Force 41,050 39,470 38,800 40,050 41,100 

IL Unemployed 3,420 3,180 2,800 2,220 1 980 

Rate 8.3% 8,1% 7.2% 5.5% 4.8% 

Ill. Employed 37,630 36,290 36,000 37,830 39,120 

ESTABLISHMENT BASED EMPLOYMENT 

I. Manufacturing 10,040 10,290 9,850 10,010 10,300 

IL Non-manufacturing 42,530 42,420 42,690 43,990 45,030 
A. Agriculture, Forestry, Fishing & 

Hunting 60 80 70 70 80 

B. Mining 0 0 0 0 0 

C. Utilities 170 170 170 160 160 

D. Construction 1 '160 1,160 1,220 1,340 1,340 

E. Wholesale Trade 1,800 1,780 1,790 1,890 1,840 

F. Retail Trade 6,840 6,680 6,660 6,790 6,750 

G. Transportation & Warehousing 1,570 1,560 1,400 1,460 1,490 

H. Information 1,150 1,130 1,100 1 '160 1,160 

L Finance & Insurance 1,550 1,410 1,360 1,320 1,290 

J. Real Estate, Rental & Leasing 460 470 490 470 500 

K. Prof., Scient'1fic & Technical Service 1,380 1,340 1,320 1,490 1,480 
L. Management of Companies & 

Entertainment 930 1,020 1,040 1,030 1,030 
M. Administrative Support & Waste 

Manaaement 5,830 5,890 6,310 6,620 7,440 

N. Educational Services 200 200 140 140 140 

0. Health Care & Social Assistance 8,060 8,110 8,270 8,560 8,610 

P. Arts, Entertainment & Recreation 350 360 360 380 460 

Q. Accommodation & Food Service 4,370 4,340 4,310 4,580 4,630 
R. Other Services (except Public 

Administration) 1,150 1,150 1 '150 1 '130 1,160 
S. Government 5,500 5,570 5,530 5,400 5,470 

Education 2,720 2,830 2,770 2,660 2,740 

IlL Total Nonagricultural Employment 52,570 52,710 52,540 54,000 55,330 

SOURCE: Mississippi Department of Employment Security: Annual Averages: Labor 
Force and Establishment Based Employment 2011 Forward, Labor Market 
Information Department at website: www.mdes.ms.gov; Information last 
revised by MDES on 4/25/2017. February 2018. 
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. Educational Facilities 

The Tupelo Public School District (the "District") serves the entire City and a 
large rural area west of the City. The District currently operates one early childhood 
center, nine elementary schools, one middle school, one career center, one discipline 
center, and one high school, and employs approximately 584 certified teachers and/or 
certified personnel and approximately 531 support personnel. 

Enrollment figures for the District for the scholastic year 2017-18 and for the four 
preceding years are as follows: 

2017-18 7 077 

2016-17 6 995 

2015-16 

2014-15 

2013-14 

SOURCE: Tupelo Public School District and Office of Research and Statistics, 
Mississippi Department of Education; February 2018. 
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TAX INFORMATION" 
Assessed Valuation" 

Year 

2017 $369,432,616 $83,831,518 $55,369,431 $7,135,973 $515,769,538 

2016 371,892,965 83,301,764 53,246,016 7,135,973 515,576,718 

2015 343,915,050 77,627,589 52,567,813 7,135,973 481 ,246,425 

2014 344,679,489 80,047,889 49,064,925 8,384,247 482,176,550 

2013 336,866,708 75,821,233 46,901,542 8,825,523 468,415,006 

SOURCE: Office of the City Clerk; February 2018. 

Assessed valuations are based upon the following assessment ratios: 

(a) Real and personal property (excluding single-family owner-occupied residential 
real property and motor vehicles, respectively), fifteen percent (15%) of true 
value; 

(b) Single-family owner-occupied residential real property, ten percent (1 0%) of true 
value; 

(c) Motor vehicles and public utility property, thirty percent (30%) of true value. 

The 1986 Session of the Mississippi Legislature adopted House Concurrent Resolution 
No. 41 (the "Resolution"), pursuant to which there was proposed an amendment to the 
Mississippi Constitution of 1890 (the "Amendment"). The Amendment provided, inter 
alia, that the assessment ratio of any one class of property shall not be more than three 
times the assessment ratio on any other class of property. 

The Amendment set forth five classes of property and the assessment ratios which 
would be applicable thereto upon the adoption of the Amendment. The assessment 
ratios set forth in the Amendment are identical to those established by Section 27-35-4, 
Mississippi Code of 1972, as it existed prior to the Amendment, except that the 
assessment ratio for single-family owner-occupied residential real property under the 
Amendment is set at ten percent (1 0%) of true value as opposed to fifteen percent 
(15%) of true value under previously existing law. 

11 In previous years, the assessed values included In the City's continuing disclosure submissions under the title "Tax 
lnfonnation• excluded properties that are exempt from ad valorem taxes. The chart below has been revised to reflect the total 
assessed values of the City, Including properties that are exempt from ad valorem taxes. 

12 The total assessed valuation is approved in the September preceding the beginning of the fiscal year of the City and 
represents the value of real property, personal property and public utility property for the year indicated on which taxes are assessed 
for the following fiscal year's budget. For example, the taxes for the assessed valuation figures for 2017 are collected starting in 
January 2018 for the 2017-18 fiscal year budget of the City. 
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The assessed valuation figures above do include property exempt from all 
municipal ad valorem tax for periods of up to ten years, primarily for new or expanded 
manufacturing facilities. 

Procedure for Property Assessments 

The Tax Assessor of Lee County assesses all real and personal property subject 
to taxation in the County, including property in the City, except motor vehicles and 
property owned by public service corporations, both of which are required by law to be 
assessed by the Mississippi Department of Revenue. 

Section 21-33-9, Mississippi Code of 1972, as amended, provides that the 
governing authorities of a municipality which is located within a county having 
completed a county-wide reappraisal approved by the Mississippi Department of 
Revenue and which has been furnished a true copy of that part of the County 
assessment roll containing the property located within a municipality as provided in 
Section 27-35-167, Mississippi Code of 1972, as amended, shall adopt such 
assessment rolls for its assessment purposes. The City is utilizing the assessment rolls 
of the County. 

The City may not correct or revise such assessment rolls except for the purpose 
of conforming the municipal assessment roll to corrections or revisions made to the 
County assessment roll. All objections to the municipal assessment roll may be heard 
by the Board of Supervisors of the County at the time and in the manner that objections 
to the County assessment roll are heard. The Board of Supervisors shall notify, in 
writing, the Governing Body and the Tax Assessor of the City of any corrections or 
revisions made by it to the part of the County assessment roll adopted as the municipal 
assessment roll. 
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Tax Levy per $1,000 Valuation" 

,··•••····••····••i······•··•···x··.·.··••·•··········•·•·.·· .• T ..... · •. · ................ ·.••·••'•·•···)•·.··•··· .................... 
,-,-,;.-_.:.·:_c;-·:-.''_'-:·,_; 

·.·.•·· ... --. • •••• •• 
.·····. ,;·.··· .. ·.·······•· 

2017'18 2016-17 2015-16 . ~014~15 . 2013'14 

GENERAL PURPOSES 

Special Levv for Street Improvements 10.00 10.00 10.00 10.00 10.00 

General Fund 12.94 12.94 12.90 12.83 14.09 

Firemen & Policemen Retirement Fund 1.61 1.61 1.61 1.68 1.68 

Municipal Bond & Interest Fund 6.95 6.95 6.95 6.95 5.70 

library Fund 0.97 0.97 1.01 1.01 1.00 

SUBTOTAL 32.47 32.47 32.47 32.47 32.47 

SCHOOL PURPOSES 

School Maintenance Fund 55.00 55.00 55.00 54.58 54.57 

School Bond & Interest Fund 6.10 6.10 6.10 5.92 6.27 

School Notes Payable Fund 0.00 0.00 0.00 0.00 0.00 

Tupelo/Lee County Vo-Tech Fund 0.00 0.00 0.00 0.42 0.43 

Shortfall Note 2008 0.00 0.00 0.00 0.00 0.00 

Short Term Debt 3.00 3.00 3.00 3.19 3.24 

SUBTOTAL 64.10 64.10 64.10 64.11 64.54 

TOTAL TAX LEVY 96.57 96.57 96.57 96.58 96.98 

SOURCE: Office of the City Clerk; February 2018. 

"Tax levy is given in mills. 
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Ad Valorem Tax Collection 

2016 355,799 

2015 253, 

2014 

2013 

SOURCE: Office of the City Clerk; February 2018. 

Procedure for Tax Collections 

The Governing Body is required to levy a special tax upon all of the taxable 
property within the geographical limits of the City each year sufficient to provide for the 
payment of the principal of and interest on the City's general obligation bonds. If any 
taxpayer neglects or refuses to pay his taxes on the due date thereof, the unpaid taxes 
bear interest at the rate of one percent (1%) per month or fractional part thereof from 
the delinquent date to the date of payment of such taxes. When enforcement officers 
take action to collect delinquent taxes, other fees, penalties and costs may accrue. 
Both real property and personal property are subject to public tax sale. 

Section 21-33-63, Mississippi Code of 1972, as may be amended from time to 
time, and related statutes provide that after the 15th day of December and after the 15th 
day of August in each year, the tax collector for each municipality shall advertise all 
lands in such municipality on which all the taxes due and in arrears have not been paid, 
as well as all land liable for sale on the first Monday of April or the third Monday of 
September following, as the case may be. 

Reappraisal of Property and Limitation on Ad Valorem Levies 

Senate Bill No. 2672, General Laws of Mississippi, Regular Session 1980, 
codified in part as Sections 27-35-49 and 27-35-50, Mississippi Code of 1972 (the 
"Reappraisal Act"), provides that all real and personal property in the State shall be 
appraised at true value and assessed in proportion to true value. To insure that 
property taxes do not increase dramatically as the counties complete reappraisals, the 
Reappraisal Act provides for the limit on increase in tax revenues discussed below. 

The statute limits ad valorem tax levies by the City subsequent to October 1, 
1980, to a rate which will result in an increase in total receipts of not greater than ten 

A-12 

APPENDIX E 



Page 248 

percent (1 0%) over the previous year's receipts, excluding revenue from ad valorem 
taxes on any newly constructed properties, any existing properties added to the tax rolls 
or any properties previously exempt which were not assessed in the next preceding 
year. This limitation does not apply to levies for the payment of the principal of and the 
interest on general obligation bonds issued by the City or to certain other specified 
levies. The limitation may be increased only if the proposed increase is approved by a 
majority of those voting in an election held on such question. 

On August 20, 1980, the Mississippi Supreme Court rendered its decision in 
State Tax Commission v. Fondren, 387 So.2d 712, affirming the decree of the Chancery 
Court of the First Judicial District of Hinds County, Mississippi, wherein the Mississippi 
Department of Revenue (formerly the State Tax Commission) was enjoined from 
accepting and approving assessment rolls from any county in the State for the tax year 
1983 unless the Mississippi Department of Revenue equalized the assessment rolls of 
all of the counties. Due to the intervening passage of the Reappraisal Act, the Supreme 
Court reversed that part of the lower court's decree ordering the assessment of property 
at true value (although it must still be appraised at true value), holding instead that 
assessed value may be expressed as a percentage of true value. Pursuant to the 
Supreme Court modification of the Chancellor's decree, on November 15, 1980, the 
Mississippi Department of Revenue filed a master plan to assist counties in determining 
true value. On December 7, 1983, the Chancery Court granted an extension until July 
1, 1984, of its previous deadline past which the Mississippi Department of Revenue 
could not accept and approve tax rolls from counties which had not yet reappraised. 
The City has completed reappraisal. 

Homestead Exemption 

The Mississippi Homestead Exemption Law of 1946 reduces the local tax burden 
on homes qualifying by law and substitutes revenues from other sources of taxation on 
the State level as a reimbursement to the local taxing units for such tax loss. Provisions 
of the homestead exemption law determine qualification, define ownership and limit the 
amount of property that may come within the exemption. The exemption is not 
applicable to taxes levied for the payment of the Bonds, except as hereinafter noted. 

Those homeowners who qualify for the homestead exemption and who have 
reached the age of sixty-five (65) years on or before January 1 of the year for which the 
exemption is claimed, service-connected, totally disabled American veterans who were 
honorably discharged from military service and those qualified as disabled under the 
federal Social Security Act are exempt from any and all ad valorem taxes on qualifying 
homesteads not in excess of $7,500 of assessed value thereof. 

The tax loss resulting to local taxing units from properly qualified homestead 
exemptions is reimbursed by the Mississippi Department of Revenue. Beginning with 
the 1984 supplemental ad valorem tax roll and for each roll thereafter, no taxing unit 
shall be reimbursed an amount in excess of one hundred six percent (1 06%) of the total 
net reimbursement made to such taxing unit in the next proceeding year. 
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Ten Largest Taxpayers" 

The ten largest taxpayers in the City for assessment year 2016 are as follows: 

Renasant Banks 

Sunshine Mills 

Belk 

TheAibanoG 

South 

Lowes 

TOTALS 00 

SOURCE: Office of the City Clerk; August 2017. 

14 Information available as of February 7, 2018. 
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DEBT INFORMATION 

Legal Debt Limit Statement 
(As of February 2018) 

Authorized Debt Limit (Last Completed 
Assessment for Taxation- $515,769,538 

Present Debt Sub'ect to Debt Limits 
Margin for Further Debt Under Debt 
Limits 

Statutory Debt Limits 

$77,365,430 

52,120,000 

$25,245,430 

$103,153,907 

52,120,000 

$51,033,907 

The City is subject to a general statutory debt limitation under which no 
municipality in the State may incur general obligation bonded indebtedness in an 
amount which will exceed 15 percent of the assessed value of the taxable property 
within such municipality according to the last completed assessment for taxation. 

In computing general obligation bonded indebtedness for purposes of such 15 
percent limitation, there may be deducted all bonds or other evidences of indebtedness 
issued for school, water and sewerage systems, gas and light and power purposes and 
for the construction of special improvements primarily chargeable to the property 
benefited, or for the purpose of paying a municipality's proportion of any betterment 
program, a portion of which is primarily chargeable to the property benefited. However, 
in no case may a municipality contract any indebtedness payable in whole or in part 
from proceeds of ad valorem taxes which, when added to all of its outstanding general 
obligation indebtedness, both bonded and floating, exceeds 20 percent of the assessed 
value of the taxable property within such municipality. 

In arriving at the limitations set forth above, bonds issued for school purposes, 
bonds payable exclusively from the revenues of any municipally-owned utility, the 
Series 2008 Bonds, general obligation industrial bonds issued under the provisions of 
Sections 57-1-1 to 57-1-51, Mississippi Code of 1972, as amended, and special 
assessment improvement bonds issued under the provisions of Sections 21-41-1 to 21-
41-53, Mississippi Code of 1972, as amended, are not included. Also excluded from 
both limitations are contract obligations subject to annual appropriations. 
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Outstanding General Obligation Bonded Debt Subject to Debt Limits 

(As of February 2018) 

06/21/11 

06/21/11 

1 /11 

Bonds 

General 05/12/16 

General 08/04/16 

General 11/14/17 

Total 

Tax Increment Bonds" 

Bonds 02/01/98 

Tax Increment Limited Bonds 05/13/09 

Total 

15 These bonds are payable as to principal and Interest solely from the avails of a tax Increment resulting from the taxation 
by the City of the "captured assessed value" of the project, and the property on Which it Is located, for which the improvements 
financed with the proceeds from these bonds benefited. 
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Other Outstanding Long Term Debt 

Promissory Note (Capital Projects and Equipment 
Acquisition Pro ram 

S ecial Assessment Public Improvement Bonds 

General Obli ation Water Bonds" 

Lease Purchase (Equipment) 

Total 

SOURCE: Office of the City Clerk; February 2018. 

01/14/00 217,018.00 

08/01/00 100,000.00 

12/17/08 7,690,000.00 

10/22/15 3,953,186.20 
$11,960,204.2 

0 

18 These bonds were issued pursuant to the provisions of Chapter 920, Local and Private laws of Mississippi, Regular 
Session 1988, as amended by Chapter 967, Local and Private Laws of Mississippi, Regular Session 1994, and as fur1her amended 
by Senate SUI No. 3214, Local and Private Laws of Mississippi. Regular Session 2007, as amended and supplemented from time to 
time and are not subject to the 15% or 20% debt limitation of the City. 
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17 Includes debt se!Vice for General Obligation Water Bonds, dated 12117/08 (the ''2008 Bonds"). The 2008 Bonds are general obligations of the City payable as to principal and interest, 
to the extent 1hat other moneys are not available for that purpose from Special Sales Tax revenues and Net Revenues, as hereafter defined, of the Northeast Mississippi Regional Water Supply 
District (the "District"), out of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied annually without limitation as to rate or amount upon the taxable property 
within the geographical limits of the City; provided however, that such tax levy for any year shall be abated pro tanto to the extent the City on Or prior to September 1 of that year has transferred 
money to the bond fund of the 2008 Bonds, or has made provisions for payment thereof, to be applied toward the payment of the prindpal of and interest on the 2008 Bonds due during the ensuing 
fiscal year of the City. The Special Sales Tax and the Net Revenues of the District are additional security for the 2008 Bonds. The Special Sales Tax Is a 0.25% sales tax upon all sales and 
services within the City which are subject to the general rate of state sales tax (the "Special Sales Tax") authorized by the local and private legislation described in Footnote No. 18; and the Net 
Revenues, are the revenues of the wastewater system (the "System") of the District tess operating costs for the System. 

HI As of February 7, 2018. 
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Debt Ratios 

2016 

2015 

Underlying General Obligation Indebtedness 

(As of August 2017) 

82,985 

Public School District 

1 Source: Office of the lee County, MS Chancery Clerk, March 2017. 
2 Source: 2016 Audited Financial Statement of the District. 
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FISCAL YEAR 2016 

AUDITED FINANCIAL STATEMENT 
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FISCAL YEAR 2018 BUDGET 
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Mississippi Development Bank 
Jackson, Mississippi 

FORM OF BOND COUNSEL OPINION 

Re: $ __ ,000 Mississippi Development Bank Special Obligation Bonds, Series 2018 (Tupelo, 
Mississippi Revenue Project), dated the date of delivery thereof (the "Series 2018 Bonds") 

Ladies and Gentlemen: 

We have acted as Bond Counsel in connection with the issuance by the Mississippi Development 
Bank (the "Issuer") of the above described Series 2018 Bonds, pursuant to an Indenture of Trust (the 
"Indenture"), dated , 2018, by and between the Issuer and The Peoples Bank, Biloxi, Mississippi, 
as Trustee (the "Trustee"). The Series 2018 Bonds are being issued by the Issuer for the principal 
purpose of providing funds to fund a loan to the City of Tupelo, Mississippi (the "Citv") to finance certain 
public improvements in the City. We have examined the law and a certified transcript of proceedings of 
the Issuer relative to the authorization, issuance and sale of the Series 2018 Bonds and such other 
papers as we deem necessary to render this opinion, including (a) the tax covenants and representations 
of the Issuer made in the Indenture and in the Tax Regulatory Agreement and Non-Arbitrage Certificate, 
dated __ , 2018 (the "Arbitrage Certificate") by and among the Issuer, the City and the Trustee, and 
(b) representations of the City made in the Loan Agreement (the "Loan Agreement"), dated , 
2018, by and between the City and the Issuer and in the Arbitrage Certificate. Together the covenants 
and representations made in the Indenture, the Loan Agreement and the Arbitrage Certificate are referred 
to herein as the "Tax Representations and Covenants". 

Regarding facts material to our opinions, we have relied upon the certified transcript of 
proceedings of the Issuer and the City and other certificates of public officials, including the Tax 
Representations and Covenants, and have not undertaken to verify any facts by independent 
investigation. 

Based upon our examination and subject to the qualifications that follow, we are of the opinion, as 
of the date hereof, as follows: 

1. The Series 2018 Bonds are legal, valid and binding limited obligations of the Issuer 
enforceable in accordance with the terms thereof. The Series 2018 Bonds are payable from and secured 
only by the certain payments and funds to be received by the Issuer and the Trustee and pledged to the 
Series 2018 Bonds under the Indenture. 

2. The Indenture is a valid and binding agreement of the Issuer enforceable in accordance 
with its tenms. The Indenture creates the valid pledge which it purports to create in the Funds and 
Accounts and the Note (as such terms are defined in the Indenture), including the investments thereof 
(excepting therefrom the Rebate Fund), subject to the application thereof to the purposes and on the 
conditions permitted by the Indenture. 

3. Under existing statutes, regulations, rulings and court decisions, subject to the 
assumption stated below, interest on the Series 2018 Bonds is excludable from gross income for federal 
income tax purposes. Furthermore, interest on the Series 2018 Bonds is not an item of tax preference for 
purposes of the federal alternative minimum tax imposed on individuals. We express no opinion 
regarding other federal tax consequences resulting from the ownership of, receipt or accrual of interest 
on, or disposition of the Series 2018 Bonds. In rendering the opinion contained in this paragraph 3, we 
have assumed continuing compliance with the requirements of the Internal Revenue Code of 1986, as 
amended (the "Code"), that must be met by the Issuer and the City after the issuance of the Series 2018 
Bonds, including the Tax Representations and Covenants, in order that interest on the Series 2018 Bonds 
not be includable in gross income for federal income tax purposes. The failure to meet such 
requirements may cause interest on the Series 2018 Bonds to be includable in gross income for federal 
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income tax purposes retroactive to the date of issuance of the Series 2018 Bonds. The Issuer and the 
City have covenanted to comply with or to require compliance with the requirements of the Code in order 
to maintain the excludability of interest on the Series 2018 Bonds from gross income for federal income 
tax purposes. 

4. Under and pursuant to the Act, the Series 2018 Bonds and interest thereon are exempt 
from all income taxes imposed by the State of Mississippi. 

In rendering the opinion in paragraph 3 above, Bond Counsel has assumed the continuing 
compliance by the Issuer and the City with the Tax Representations and Covenants. These requirements 
relate to, inter alia, the use and Investment of the gross proceeds of the Series 2018 Bonds, the use of 
any facility, equipment or improvement financed or refinanced directly or indirectly with the proceeds of 
the Series 2018 Bonds and rebate to the United States Treasury of specified arbitrage earnings, if any. 
Bond Counsel has not undertaken to determine (or to inform any person) whether any actions taken (or 
not taken) or events occurring (or not occurring) after the date of issuance of the Series 2018 Bonds have 
resulted in a failure of the Issuer or the City to comply with its covenants. Failure of the Issuer or the City 
to comply with the Tax Representations and Covenants could result in the interest on the Series 201 B 
Bonds becoming subject to federal income tax from the date of issue. 

Owners of the Bonds should consult their own tax advisors as to the applicability and effect on 
their federal income taxes of any other collateral federal income tax consequences. 

It is to be understood that the rights of the owners of the Series 2018 Bonds and the 
enforceability of the Series 2018 Bonds, the Indenture and the Loan Agreement may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' rights 
heretofore or hereafter enacted and that their enforcement may be subject to the exercise of judicial 
discretion in accordance with general principles of equity. 

In this opinion letter issued in our capacity as Bond Counsel, we are opining only upon those 
matters set forth herein, and we are not passing upon the accuracy, adequacy or completeness of the 
Official Statement dated __ , 2018 regarding the Series 2018 Bonds, or any other statements made in 
connection with any offer or sale of the Series 2018 Bonds or upon any federal or state tax consequences 
arising from the receipt or accrual of interest on or the ownership or disposition of the Series 2018 Bonds, 
except those specifically addressed herein. 

In rendering the foregoing opinions, we have assumed the accuracy and truthfulness of all public 
records and of all certificates, resolutions, documents and other proceedings examined by us that have 
been executed or certified by public officials acting within the scope of their official capacities and have 
not verified the accuracy or truthfulness thereof. We also have assumed the genuineness of the 
signatures appearing upon such public records, certifications, resolutions, documents and proceedings. 
In rendering this opinion we have relied upon the opinion of Balch & Bingham, LLP, Jackson, Mississippi, 
counsel for the Issuer, dated the date hereof, as to the due authorization and execution by and 
enforceability against the Issuer as to the Series 201 B Bonds and the Indenture. 

This opinion letter is issued as of the date hereof and we assume no obligation to revise or 
supplement this opinion letter to reflect any facts or circumstances that may hereafter come to our 
attention or any changes in law that may hereafter occur 

Capitalized terms not defined herein shall have the meanings ascribed to such terms in the 
Indenture. 

Very truly yours, 

BUTLER SNOW LLP 
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CONTINUING DISCLOSURE CERTIFICATE 

THIS CONTINUING DISCLOSURE CERTIFICATE (this "Disclosure Certificate") is executed 
and delivered by the City of Tupelo, Mississippi (the "City") in connection with the of issuance of 
$ __ ,000 Mississippi Development Bank Special Obligation Bonds, Series 2018 (Tupelo, Mississippi 
Revenue Project), dated the date of delivery thereof (the "Series 2018 Bonds"). The Series 2018 Bonds 
are being issued pursuant to an Indenture of Trust (the "Indenture"), dated __ , 2018, between the 
Mississippi Development Bank (the "Bank") and The Peoples Bank, Biloxi, Mississippi, as trustee (the 
"Trustee"). The proceeds of the Series 2018 Bonds will be used by the Bank to make a loan (the 
"Loan") to the City pursuant to a Loan Agreement (the "Loan Agreement"), dated __ , 2018, between 
the City and the Bank. The proceeds of the Series 2018 Bonds will be used by the Bank to fund a loan to 
the City to finance the costs of various capital improvements in the City. The City covenants and agrees 
as follows: 

SECTION 1. Purpose of this Disclosure Certificate. This Disclosure Certificate is being 
executed and delivered by the City for the benefit of the Registered Owners (defined below) and the 
Beneficial Owners (defined below) of the Series 2018 Bonds in order to assist the Participating 
Underwriter (defined below) in complying with the Rule (defined below). 

SECTION 2. Definitions. In addition to the definitions set forth in the Indenture, which apply to 
any capitalized term used in this Disclosure Certificate unless otherwise defined herein, the following 
capitalized terms shall have the following meanings: 

"Annual Report" shall mean any Annual Report provided by the City pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

"Dissemination Agent" shall mean, initially, the City, or any successor Dissemination Agent 
designated in writing by the City and which has filed with the City a written acceptance of such 
designation. 

"Material Events" shall mean any of the events listed in Section 5 of this Disclosure Certificate. 

"MSRB" shall mean the Municipal Securities Rulemaking Board. As of the date hereof, the 
MSRB's required method of filing is electronically via its Electronic Municipal Market Access (EMMA) 
system available on the Internet at http://emma.msrb.org. 

"Participating Underwriter" shall mean the original underwriters of the Bonds required to 
comply with the Rule in connection with an offering of the Bonds. 

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the SEC under the Securities Exchange Act of 
1934, as the same may be amended from time to time. 

SECTION 3. Provision of Annual Reports. 

a. The City shall, or shall cause the Dissemination Agent to, not later than twelve (12) 
months following the end of the City's fiscal year of each year, commencing twelve (12} months following 
the end of the City's fiscal year ending September 30, 2018, provide to the MSRB (in an electronic format 
as prescribed by the MSRB), an Annual Report which is consistent with the requirements of Section 4 of 
this Disclosure Certificate. Not later than five (5) business days prior to said date, the City shall provide 
the Annual Report to the Dissemination Agent (if other than the City}. The Annual Report may be 
submitted as a single document or as separate documents comprising a package, and may cross
reference other information as provided in Section 4 of this Disclosure Certificate; provided that the 
audited financial statements of the City may be submitted separately from the balance of the Annual 
Report. The information to be updated may be reported in any format chosen by the City; it is not required 
that the format reflected in this Official Statement be used in future years. 
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b. If the City is unable to provide to the MSRB an Annual Report by the date required in 
subsection (a), the City shall file or cause to be filed with the MSRB a notice in substantially the form 
attached as Exhibit "A" or in another form determined by the City in a timely manner. 

c. The Dissemination Agent shall: 

( 1) determine each year prior to the date for providing the Annual Report the appropriate 
electronic format prescribed by the MSRB; 

(2) if the Dissemination Agent is other than the City, send written notice to the City at least 
30 days prior to the date the Annual Report is due stating that the Annual Report is due as provided in 
Section 3(a) hereof; and 

(3) if the Dissemination Agent is other than the City, file a report with the City certifying that 
the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it was 
provided and listing all the entities to which it was provided. 

SECTION 4. Content of Annual Reports. The City's Annual Report shall contain or 
incorporate by reference the following: 

a. A copy of its annual financial statements prepared in accordance with generally accepted 
accounting principles audited by a firm of certified public accountants. If audited annual financial 
statements are not available by the time specified in Section 3(a) above, unaudited financial information, 
if available, or adopted budgets of the City will be provided as part of the Annual Report and audited 
financial statements will be provided when and if available. 

b. An update of the financial information of the type included in Exhibit B to this Disclosure 
Certificate. 

Any or all of the items listed above may be incorporated by reference from other documents, 
including official statements of debt issues of the City or related public entities, which are available to the 
public on the MSRB's Internet Web Site or filed with the SEC. The City shall clearly identify each such 
document incorporated by reference. 

SECTION 5. Reporting of Material Events. The City shall file or cause to be filed with the 
MSRB, in a timely manner not in excess of ten business days after the occurrence of the event, notice of 
any of the events listed below with respect to the Bonds: 

a. Principal and interest payment delinquencies; 

b. Non-payment related defaults, if material; 

c. Unscheduled draws on debt service reserves reflecting financial difficulties; 

d. Unscheduled draws on credit enhancements reflecting financial difficulties; 

e. Substitution of credit or liquidity providers or their failure to perform; 

f. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or 
determinations with respect to the tax status of the Bonds, or other material events affecting the tax status 
of the Bonds; 

g. Modifications to rights of bondholders, if material; 

h. Bond calls, if material, and tender offers; 
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i. Defeasances; 

j. Release, substitution or sale of property securing repayment of the Bonds, if material; 

k. Rating changes; 

I. Bankruptcy, insolvency, receivership or similar event of the obligated person; 

m. The consummation of a merger, consolidation, or acquisition involving an obligated 
person or the sale of all or substantially all of the assets of the obligated person, other than in the ordinary 
course of business, the entry Into a definitive agreement to undertake such an action or the termination of 
a definitive agreement relating to any such actions, other than pursuant to its terms, if material; and 

n. 
material. 

Appointment of a successor or additional trustee or the change of name of a trustee, if 

SECTION 6. Format: Identifying Information. All documents provided to the MSRB 
pursuant to this Disclosure Certificate shall be in the format prescribed by the MSRB and accompanied by 
identifying information as prescribed by the MSRB. 

As of the date of this Disclosure Certificate, all documents submitted to the MSRB must be in 
portable document format (PDF) files configured to permit documents to be saved, viewed, printed and 
retransmitted by electronic means. In addition, such PDF files must be word-searchable, provided that 
diagrams, images and other non-textual elements are not required to be word-searchable. 

SECTION 7. Termination of Reporting Obligation. The City's obligations under this 
Disclosure Certificate shall terminate upon the earliest of: (i) the date of legal defeasance, prior 
redemption or payment in full of all of the Bonds; (ii) the date that the City shall no longer constitute an 
"obligated person" within the meaning of the Rule; or (iii) the date on which those portions of the Rule 
which require this written undertaking are held to be invalid by a court of competent jurisdiction in a non
appealable action, have been repealed retroactively or otherwise do not apply to the Bonds. 

SECTION 8. Dissemination Agent. The City may, from time to time, appoint or engage a 
Dissemination Agent to assist the City in carrying out its obligations under this Disclosure Certificate, and 
may discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. 

SECTION 9. Amendment: Waiver. Notwithstanding any other provision of this Disclosure 
Certificate, the City may amend this Disclosure Certificate and may waive any provision of this Disclosure 
Certificate, without the consent of the holders and beneficial owners of the Bonds, if such amendment or 
waiver does not, in and of itself, cause the undertakings herein (or action of any Participating Underwriter 
in reliance on the undertakings herein) to violate the Rule, but taking into account any subsequent change 
in or official interpretation of the Rule. The City will provide notice of such amendment or waiver to the 
MSRB. 

SECTION 10. Addjtlonal Information. Nothing in this Disclosure Certificate shall be deemed 
to prevent the City from disseminating any other information, using the means of dissemination set forth 
in this Disclosure Certificate or any other means of communication, or including any other information in 
any Annual Report or notice of occurrence of a Material Even~ in addition to that which is required by this 
Disclosure Certificate. If the City chooses to include any information in any Annual Report or notice of 
occurrence of a Material Event in addition to that Which is specifically required by this Disclosure 
Certificate, the City shall have no obligation under this Disclosure Certificate to update such information 
or include it in any future Annual Report or notice of occurrence of a Material Event. 

SECTION 11. Default. In the event of a failure of the City to comply with any provision of this 
Disclosure Certificate, any holder or beneficial owner of the Bonds may lake such actions as may be 
necessary and appropriate, including seeking mandate or specific performance by court order, to cause 
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the City to comply with its obligations under this Disclosure Certificate. A default under this Disclosure 
Certificate shall not be deemed an Event of Default under the Indenture, and the sole remedy under this 
Disclosure Certificate in the event of any failure of the City to comply with this Disclosure Certificate shall 
be an action to compel performance. 

SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the 
City, the Dissemination Agent, the Participating Underwriter and the holders and beneficial owners from 
time to time of the Bonds, and shall create no rights in any other person or entity. 

IN WITNESS WHEREOF, the City has caused this Disclosure Certificate to be executed by a 
duly authorized officer, all as of this_ day of __ , 2018. 

(SEAL) 

ATTEST: 

By 
C ~~ity~C~Ie~rk~------------

CITY OF TUPELO, MISSISSIPPI 

By~~-----------------------
Mayor 
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EXHIBIT A 
NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: 

Name of Conduit Borrower: 

Name of Bond Issue: 

Date of Issuance: 

CUSIP Numbers: 

Mississippi Development Bank 

City of Tupelo, Mississippi (the "City") 

$__,000 Mississippi Development Bank Special Obligation Bonds, 
Series 2018 (Tupelo, Mississippi Revenue Project) (the "Bonds") 

NOTICE IS HEREBY GIVEN that the City has not provided an Annual Report with respect to the Bonds 
as required by the Continuing Disclosure Certificate executed on by the City. The City 
anticipates that the Annual Report will be filed by , 20_. 

Dated: ------• __ 
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Name of Issuer: 

Name of Conduit Borrower: 

Name of Bond Issue: 

Date of Issuance: 

CUSIP Numbers: 

Government 

EXHIBIT B 
Mississippi Development Bank 

City of Tupelo, Mississippi (the "City") 

$ __ ,000 Mississippi Development Bank Special Obligation Bonds, 
Series 2018 (Tupelo, Mississippi Revenue Project) (the "Bonds") 
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TAX INFORMATION 

1 The total assessed valuation is approved in September preceding the fiscal year of the City and represents 
the value of real property, personal property and public utility property for the year indicated on which taxes are 
assessed for the following fiscal year's budget. For example, the taxes for the assessed valuation figures for 20 __ 
are collected starting in January, 20_ for the 20_-20_ fiscal year budget of the City. 

' Tax levy figures given is mills. The County levies a tax of nine cents per acre on all timbered and/or 
uncultivated land located in the County. 
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Ad Valorem Tax Collections 

Outstanding General Obligation Bonded Debt 

Other Outstanding Debt 

(as of 

.·.···g~tebfi~~Ge··.·.··· 
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The following words and phrases shall have the following meanings unless the context otherwise 
requires: 

Accounts 

"Accounts" shall mean the accounts created pursuant to Article VI of the Indenture. 

Act 

"Act" shall mean the Bank Act and the City Act. 

Additional Charges 

"Additional Charges" shall mean the payments required by Section 4.4 of the Loan Agreement. 

Administrative Expenses 

"Administrative Expenses" shall mean the reasonable and necessary fees, costs or expenses 
incurred or payable by the City to the Bank pursuant to the Loan Agreement or the Indenture, including, 
compensation and expenses paid to or incurred by the Trustee or any paying agent under the Loan 
Agreement or the Indenture. 

Annual Budget 

"Annual Budget" shall mean the budget or amended budget in effect as provided in or adopted 
pursuant to Section 6.6 of the Loan Agreement. 

Arbitrage Rebate Agreement 

"Arbitrage Rebate Agreement" shall mean the Arbitrage Rebate Agreement among the Bank, the 
City and the Trustee, dated as of , 2018 in connection with the Series 2018 Bonds. 

Authorized City Representative 

"Authorized City Representative" shall mean any person or persons at the time designated to act 
on behalf of the City by a written certificate, signed on behalf of the City by the Mayor or other duly 
authorized Person and the Clerk or other authorized member of the Governing Body or Person and 
furnished to the Bank and the Trustee, containing the specimen signature of each such person. 

Authorized Officer 

"Authorized Officer" shall mean the President, Vice President, Executive Director, Secretary or 
Assistant Secretary of the Bank or such other person or persons who are duly authorized to act on behalf 
of the Bank. 

Bank 

"Bank" shall mean the Mississippi Development Bank, a public body corporate and politic of the 
State, exercising essential public functions and organized under the provisions of the Bank Act. 

Bank Act 

"Bank Act" shall mean Sections 31-25-1 et seq., Mississippi Code of 1972, as amended and 
supplemented from time to time. 

Bankruptcy Code 

"Bankruptcy Code" shall mean the Bankruptcy Reform Act of 1978, as amended from time to 
time. 
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Basic Payments 

"Basic Payments" shall mean the payments required by Section 4.2 of the Loan Agreement. 

Beneficial Owner 

"Beneficial Owner" shall mean, whenever used with respect to a Bond, the person in whose name 
such Bond is recorded as the beneficial owner of such Bond by a DTC participant on the records of such 
DTC participant, or such person's subrogee. 

Bond Counsel 

"Bond Counsel" shall mean an attorney or firm of attorneys approved by the Mayor of the City 
and the Bank that is nationally recognized in the area of municipal law and matters relating to the 
exclusion of interest on state and local government bonds from gross income under federal tax law, 
including particularly compliance with Section 148(1) of the Code. Bond Counsel shall initially mean Butler 
Snow LLP, Ridgeland, Mississippi. 

Bond Documents 

"Bond Documents" shall mean the Indenture, the Loan Agreement, the Note, the Tax Intercept 
Agreement, the Tax Certificate and all other agreements, instruments, documents, notices of assignment, 
schedules, assignments, pledges, powers of attorney, leases, trust account agreements, certificates, 
consents, contracts, notices, and all other written matter and all amendments, modifications, 
supplements, extensions and restatements thereof and thereto, and all agreements, notes, documents or 
instruments delivered in substitution therefor, or in lieu thereof, whether heretofore, now, or hereafter 
executed by or on behalf of the City, or any other person which are delivered to the Trustee, the Bank or 
any participant with respect to the transactions contemplated in the Indenture. 

Bondholder 

"Bondholder'', "Holder'' or "holder of Bonds" or "owner of Bonds" or any similar term shall mean 
the Registered Owner of any Bond in whose name a Bond is registered in the Bond Register. 

Bond Insurance Policy 

"Bond Insurance Policy" shall mean the municipal bond insurance policy issued by the Bond 
Insurer guaranteeing the scheduled payment of the principal of and interest on the Series 2018 Bonds 
when due. 

Bond Insurer 

"Bond Insurer" or "Insurer'' shall mean ------' or any successor thereto or assignee 
thereof. 

Bond Issuance Expense Account 

"Bond Issuance Expense Account" shall mean the account by that name created by Section 6.02 
of the Indenture. 

Bond Register 

"Bond Register'' shall mean the registration records of the Bank kept by the Trustee to evidence 
the registration and transfer of the Bonds. 
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Bondholder 

"Bondholder", "Holder" or "holder of Bonds" or "owner of Bonds" or any similar term shall mean 
the Registered Owner of any Bond in whose name a Bond is registered in the Bond Register. 

Bonds 

"Bonds" shall mean the Series 2018 Bonds and any Refunding Bonds. 

Business Day 

"Business Day" shall mean any day other than (a) a Saturday, (b) a Sunday, (c) any other day on 
which banking institutions in New York, New York or Biloxi, Mississippi, are authorized or required not to 
be open for the transaction of regular banking business, (d) any day the City Hall in Tupelo, Mississippi is 
closed, or (e) a day on which the New York Stock Exchange is closed. 

Certificate 

"Certificate" shall mean, as the case may be, either (a) a signed document attesting to or 
acknowledging the circumstances, representations or other matters therein stated or set forth or (b) a 
signed document setting forth matters to be determined by an Authorized City Representative pursuant to 
the Loan Agreement. 

City 

"City" shall mean the City of Tupelo, Mississippi or any successor thereto. 

City Project 

"City Project" shall mean together, providing projects as authorized under the City Act, including 
but not limited to the (a) Electric System Project; and (b) Water & Sewer System Project. 

City Revenues 

"City Revenues" shall mean any lawfully available revenues of the City, which include, without 
limitation, available amounts of the City's General Fund. 

Closing Date 

"Closing Date" shall mean, in connection with the Series 2018 Bonds, the date on which the 
Series 2018 Bonds are delivered by the Bank to, and paid for by, the Underwriter. 

Code 

"Code" or "Internal Revenue Code" shall mean the Internal Revenue Code of 1986, as amended, 
and all applicable Treasury Regulations promulgated thereunder. 

Costs of Issuance 

"Costs of Issuance shall mean items of expense payable or reimbursable, directly or indirectly, by 
the Bank and related to the authorization, sale, validation, issuance and/or delivery of the Series 2018 
Bonds and the Note, which items of expense shall include, but not be limited to, printing costs, costs of 
reproducing documents, filing and recording fees, initial fees and charges of the Trustee, legal fees and 
charges, professional consultants' fees, costs of credit ratings, fees and charges for execution, 
transportation and safekeeping of Series 2018 Bonds, credit enhancements or liquidity facility fees, fees 
and expenses of the Underwriter, and other costs, charges and fees in connection with the foregoing; and 
any other costs which are treated as "issuance costs" within the meaning of Section 147(9) of the Code . 
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Costs of the City Project 

"Costs of the City Project" shall mean, together, the costs of an authorized project under the City 
Act, including but not limited to the (a) Costs of the Electric System Project; and (b) Costs of the Water & 
Sewer System Project. 

Costs of the Electric System Project 

Costs of the Electric System Project" shall mean, to the extent permitted by the Act and the Code 
and as applicable, whether incurred prior to or after the date of the Indenture, all moneys necessary to 
fund the Electric System Project. 

Costs of the Water & Sewer System Project 

Costs of the Water & Sewer System Project" shall mean, to the extent permitted by the Act and 
the Code and as applicable, whether incurred prior to or after the date of the Indenture, all moneys 
necessary to fund the Water & Sewer System Project. 

Counsel 

"Counsel" shall mean an attorney duly admitted to practice law before the highest court of any 
state and approved by the Bank and the Trustee. 

Discharge Date 

"Discharge Date" shall mean the date on which all Outstanding Bonds are discharged under 
Article IX of the Indenture. 

DTC 

"DTC" shall mean The Depository Trust Company. 

DTC Participants 

"DTC Participants" shall have the meaning ascribed thereto in Section 2.07 of the Indenture. 

Electric System 

"Electric System" shall mean the electric system of the City. 

Electric System Project 

"Electric System Project" shall mean improvement, repair and extension of the Electric System. 

Electric Project Capital Improvements Fund 

"Electric Project Capital improvements Fund" shall mean the fund by that name established by 
Section 5.1 of the Loan Agreement. 

Electric Project Loan Account 

"Electric Project Loan Account" shall mean the account by that name created by Section 6.02 of 
the Indenture. 
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Fiscal Year 

"Fiscal Year" shall mean, when used with respect to the Bank, the Bank's fiscal year being the 12 
month period from July 1 through the following June 30 or such other twelve-month period as may be 
established by the Bank as its fiscal year and, with respect to the City, a period beginning on October 1 in 
any year and ending on September 30 of the following year or such other twelve-month period as may be 
adopted by the City in accordance with law. 

Funds 

"Funds" shall mean the funds created pursuant to Article VI of the Indenture (other than the 
Rebate Fund). 

General Account 

"General Account" shall mean the account by that name created by Section 6.02 of the Indenture. 

General Fund 

"General Fund" shall mean the fund by that name created by Section 6.02 of the Indenture. 

Governing Body 

"Governing Body" shall mean the Mayor and City Council of the City. 

Indenture 

"Indenture" shall mean the Indenture of Trust, dated , 2018, by and between the Bank and 
Trustee, as the same may from time to time be amended or supplemented as therein provided. 

Interest Payment Date 

"Interest Payment Date" shall mean any date on which interest is payable on the Series 2018 
Bonds, and for the Series 2018 Bonds, __ 1 and __ 1, commencing __ 1, 20_. 

Investment Securities 

"Investment Securities" means any of the following to the extent such investments are permitted 
by State law: (a) obligations of the State, any municipality of the State or the United States of America 
rated at least "A" by S&P or Moody's; (b) obligations the principal and interest of which are fully 
guaranteed by the State or the United States of America; (c) obligations of any corporation wholly owned 
by the United States of America; (d) obligations of any corporation sponsored by the United States of 
America which are or may become eligible as collateral for advances to member banks as determined by 
the Board of Governors of the Federal Reserve System; (e) obligations of insurance firms or other 
corporations whose investments are rated "AA" or better by recognized rating companies; (f) certificates 
of deposit or time deposits of qualified depositories of the State as approved by the State Depository 
Commission, secured in such manner, if any, as the Bank shall determine; (g) contracts for the purchase 
and sale of obligations of the type specified in items (a) through (e) above; (h) repurchase agreements 
secured by obligations specified in items (a) through (e) above; or (i) money market funds, rated "AAm" or 
"AAm-G" or better by S&P, the assets of which are required to be Invested in obligations specified in 
items (a) through (f) above. 

Loan 

"Loan" shall mean the loan of the Net Proceeds by the Bank to the City as described in the Loan 
Agreement. 
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Loan Agreement 

"Loan Agreemenf' shall mean, the Loan Agreement by and between the City and the Bank, dated 
__ ,2018. 

Moody's 

"Moody's" shall mean Moody's Investors Service, Inc., a Delaware corporation, its successors 
and assigns and, if dissolved or liquidated or if it no longer performs the functions of a securities rating 
agency, "Moody's" shall be deemed to refer to any other nationally recognized securities rating agency 
designated by the City (with the approval of the Bank and the Bond Insurer) by written notice to the 
Trustee. 

Net Bond Proceeds 

"Net Bond Proceeds" shall mean proceeds from the sale of the Series 2018 Bonds at the public 
offering price including accrued interest, if any, from the dated date of the Series 2018 Bonds to the date 
of delivery thereof, including interest earnings thereon. 

Net Proceeds 

"Net Proceeds" shall mean Net Bond Proceeds, including any interest earnings thereon, less (a) 
accrued interest, if any, and (b) such Net Bond Proceeds used to pay or reimburse for the payment of 
Costs of Issuance and any other neutral costs. 

Note 

"Note" shall mean the $ __ ,000 Promissory Note (Tupelo, Mississippi Revenue Project), dated 
___ , 2018, of the City to the Bank attached as Exhibit A to the Loan Agreement. 

Note Payment 

"Note Payment" shall mean the amounts paid or required to be paid, from time to time, for 
principal of, premium, if any, and interest on the Note held by the Trustee pursuant to the Indenture. 

Opinion of Bond Counsel 

"Opinion of Bond Counsel" shall mean an opinion by a nationally recognized firm experienced in 
matters relating to the tax exemption for interest payable on obligations of states and their 
instrumentalities and political subdivisions under federal law, and which is acceptable to the Bank, the 
Bond Insurer and the Trustee. 

Opinion of Counsel 

"Opinion of Counsel" shall mean a written opinion of Counsel addressed to the Trustee and the 
Bond Insurer, for the benefit of the owners of the Bonds, who may (except as otherwise expressly 
provided in the Indenture) be Counsel to the Bank or Counsel to the owners of the Bonds and who is 
acceptable to the Trustee and the Bond Insurer. 

Outstanding 

"Outstanding" or "Bonds Outstanding" shall mean all Bonds which have been authenticated and 
delivered by the Trustee under the Indenture, including Bonds held by the Bank, except: 

(c) Bonds canceled after purchase in the open market or because of payment at or 
redemption prior to maturity; 

(d) Bonds deemed paid under Article IX of lhe Indenture; and 
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(e) Bonds in lieu of which other Bonds have been authenticated under Section 3.05, 3.06 or 
3.10 of the Indenture. 

Program 

"Program" shall mean the program for entering into a loan with Local Governmental Units by the 
Bank pursuant to the Bank Act. 

Program Expenses 

"Program Expenses" shall mean all of the fees and expenses of the Trustee and the Bank and 
costs of determining the amount rebatable, if any, to the United States of America under Section 6.11 of 
the Indenture, all to the extent properly allocable to the Program and approved in writing by the Bank. 

Rebate Fund 

"Rebate Fund" shall mean the fund by that name created by Section 6.02 of the Indenture. 

Record Date 

"Record Date" shall mean, with respect to any Interest Payment Date, the fifteenth day of the 
calendar month next preceding such Interest Payment Date. 

Redemption Account 

"Redemption Account" shall mean the account by that name created by Section 6.02 of the 
Indenture. 

Redemption Date 

"Redemption Date," when used with respect to any Bond to be redeemed, shall mean the date on 
which it is to be redeemed pursuant to the Indenture. 

Redemption Price 

"Redemption Price" shall mean, with respect to any Bond, the principal amount thereof, plus the 
applicable premium, if any, payable upon redemption prior to maturity. 

Refunding Bonds 

"Refunding Bonds" shall mean Bonds issued pursuant to Sections 2.04 and 2.05 of the Indenture 
and any Supplemental Indenture. 

Registered Owner 

"Registered Owner" shall mean the person or persons in whose name any Bond shall be 
registered on the Bond Register. 

Revenues 

"Revenues" shall mean the Funds and Accounts and all income, revenues and profits of the 
Funds and Accounts referred to in the granting clauses of the Indenture including, without limitation, all 
Note Payments, any Tax Monies and any additional amount paid to the Trustee under the Loan 
Agreement or the Note. 

APPENDIX E 
E-7 



Page 286 

Series 2018 Bonds 

"Series 2018 Bonds" shall mean the $ __ ,000 Mississippi Development Bank Special 
Obligation Bonds, Series 2018 (Tupelo, Mississippi Revenue Project) issued pursuant to Section 2.01 of 
the Indenture. 

S&P 

"S&P" shall mean Standard & Poor's Credit Market Services, a division of The McGraw Hill 
Companies, Inc., a New York corporation, its successors and assigns and, if dissolved or liquidated or if it 
no longer pertonms the functions of a securities rating agency, "S&P" shall be deemed to refer to any 
other nationally recognized securities rating agency designated by the City (with the approval of the Bank 
and the Bond Insurer) by written notice to the Trustee. 

State 

"State" shall mean the State of Mississippi. 

Supplemental Indenture 

"Supplemental Indenture" shall mean an indenture supplemental to or amendatory of the 
Indenture, executed by the Bank and the Trustee in accordance with Article XII of the Indenture. 

Tax Certificate 

"Tax Certificate" shall mean the City's Tax Certificate delivered as of the Closing Date. 

Tax Intercept Agreement 

"Tax Intercept Agreement" shall mean the Tax Intercept Agreement, dated ___ , 2018, by and 
between the City and the Bank, and accepted by the Trustee. 

Tax Monies 

"Tax Monies" shall have the meaning given to it in Section 5.11 of the Indenture. 

Treasury Regulations 

"Treasury Regulations" shall mean all proposed, temporary or permanent federal income tax 
regulations then in effect and applicable. 

Trustee 

"Trustee" shall mean The Peoples Bank, or any successor trustee appointed, qualified and then 
acting as such under the provisions of the Indenture. 

Trust Estate 

"Trust Estate" shall mean the property, rights, and amounts pledged and assigned to the Trustee 
pursuant to the granting clauses of the Indenture. 

Undeowriter 

"Underwriter'' shall mean Raymond James & Associates, Inc. 
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Water & Sewer System 

"Water & Sewer System" shall mean the combined water and sewer system of the City. 

Water & Sewer System Project 

"Water & Sewer System Project" shall mean improvement, repair and extension of the Water & 
Sewer System. 

Water & Sewer Project Capital Improvements Fund 

"Water & Sewer Project Capital Improvements Fund" shall mean the fund by that name 
established by Section 5.1 of the Loan Agreement. 

Water & Sewer Project Loan Account 

"Water & Sewer Project Loan Account" shall mean the account by that name created by Section 6.02 of 
the Indenture. 
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Revised Item 7.3 - - -

- Finance Department 
- -

To: Mayor & City Council 

From: Kim Hanna 

Date: February 20, 2018 

Re: Review/Approve/Reject Advertising and Promotion Expense 

The following expenditures are requested to be approved for the purpose 
of advertising and bringing into favorable notice the opportunities, 
possibilities and resources of the City of Tupelo. 

Our Mississippi Honors- Admin $1,500.00 

Lee County Courier- TWL - Lighting & Water Heater Credit 

Remainder of 2018 $4,500.00 

Daily Journal - Church Sponsor- TWL - 2018 $ 338.00 

Daily Journal- Journal of Homes- TWL- 2018 $2,400.00 

ltawamba Community College - Bluegrass Concert 

TWL and City ofTupelo $1,000.00 

Our Mississippi Honors 

The proposed expenditures are included in the operating budget of the City 
of Tupelo. 
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Memo 
To: Distinguished Members of the City Council 

Honorable Mayor Jason Shelton 

From: Tern Blissard ')(1 

Date: February 15, 2018 

Re: Homeland Security Grant for EOD Unit 

Please find attached for your approval a new grant from the Mississippi Office of 
Homeland Security. This $52,000 grant requires no match and will be used to purchase a 
specialized X-ray system and wireless controller for the EOD unit. 
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PHIL BRYANT 
GOVERNOR 

Subrecipient: 

·Project Title(s): 

Grant Period: 

Total Amount of Award: 

STATE OF MISSISSIPPI 
DEPARTMENT OF PUBLIC SAFETY 

OFFICE OF HOMELAND SECURITY 

SUBRECIPIENT GRANT AWARD 

MARSHALL L. FISHER 
COMMISSIONER 

{;tf:¥!9-~itv~:~&~9•.:e9MG~•&1.tr~t~~~:t;~9M»:JJ)!~ 
(IIDX-1\:Iii:ti, .Nei~_llli:y -Wireless Kit;}('J:J( ControllerJ<!i' Nei:t ~ayl!D:x) 

Homeland Security Grant Program 

02-01-18-12-31-18 Date of Award: 02-0 I -18 

Grant No.: 

In accordance with the provisions of Federal Fiscal Year 2016 Homeland Security Grant Program, the Mississippi Office 
of Homeland Security (MOHS), State Administrative Agency (SAA), hereby awards to the foregoing Subrecipient a grant 
in the federal amount shown above. The CFDA number is 97.067 and MOHS federal grant number is !'!w:z.;gJ'7~$'$~ 
QQj)Jfi Authorizing Authority for Program: Section 2002 of the Homeland Security Act of2002, as amended (Pub. L. No. 
107-296), (6 u.s.c. 603). 

Payment of Funds: The original signed copy of this Award must be signed by the Official Authorized to Sign in the 

sp~7e!'e,!~~}ill,d .• ~e~-~~---~?.te~.t:f()'f!S _n~--~~t~~-!~~~ ~llr,~~--1~1 _2~~-~: ..... [~~\~f~~~;,~~~j!Ji~'~(f~tfiv~'~ii!Jil/i'~Wllri!.iif 
tbi~J9.t!!!Jl!IJ;!.YI!!\lliPP,I:Il.l'~!J.Il~·MQHS .\!~ ~li~ gJ;~nt.budget al!d p~;og~!ll!l:l!af~~f:,iye; Grant funds Will be disbursed 
to subgrantees (according to the approved project budget) upon receipt of evidence that funds have been invoiced and 
products received and/or that funds have been expended (i.e., invoices, contracts, itemized expenses, etc.). 

I certify that I understand and agree,tbat funds will only be expended for those projects outlined in the funding 
amounts as individually listed above, I also certifY that I understand and agree to comply with the general and fiscal 
terms and conditions of the grant including special conditions and the Mississippi Department of Public Safety, Office of 
Homeland Security, Homeland Security Grant Program, Policies and Procedures Manual; to comply with provisions of 
the Act governing these funds and all other federal laws and regulations; tbat all information is correct; that there has been 
appropriate coordination with affected agencies; that I am duly authorized to commit the applicant to these requirements; 
that costs incurred prior to grant application approval will result in the expenses being absorbed by the subrecipient; and 
that all agencies involved with this project understand that all federal funds are limited to a twelve-month period. 

Supplantation: The Act requires that subrecipients provide assurance that subrecipient funds will not be used to supplant 
or replace local or state funds or other resources that would otherwise have been available for homeland security 
activities. In compliance with that mandate, I certifY that the receipt of federal funds through the MOHS shall in no way 
supplant or replace state or local funds or other resources that would have been made available for homeland security 
activities, 

ACCEPTANCE F,OR THE SUBRECIPIENT 

Si3i1%i~=!Autli6ni~d to Sign 
~~qc 

SuBRECii'IENTAw' A:RDNOfiCE: ,'hliSAW ARDIS. SUBJECT TO Tll'E GRANTSPEC1AL CONDITiONS AND FINALAPPROVA!o aY Tlllll\1o!I:l o~ tffil sl)sR:Et<::iJ>rnm's oMNii:RooRAM!3tilf&F:f9&6''NARMtrvk · · · · · ·· · · · ·· ·· · · 
~ ~osT0FFICE!3ox9?8 ·JACKSON, Mtssrs~~~PI 39205-0958 · TELBPHONE601.-346-1500 · FAX.6~1-346~1521 · www.homelan-~security.rns.gov 
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GRANT RECIPIENT AGREEMENT 
I. The designated representative certifies that he/she has legal authority to receive 

assistance. 

2. The Applicant shall provide all necessary fmancial and managerial resources to meet the 
terms and conditions of receiving Federal and State assistance. 

3. The Applicant shall use awarded funds solely for the purpose for which these funds are 
provided and as approved by the DPS Authorized Representative. 

4. The Applicant is aware of and shall comply with cost-sharing requirements, if applicable. 

5. The Applicant shall establish and maintain a proper accounting system to record 
expenditures of awarded funds in accordance with generally accepted accounting 
standards and OMB Circulars 2 CFR 200 as applicable and/or as directed by the 
DPS Authorized Representative. 

6. The Applicant shall comply with the Single Audit Act of 1984 and will provide copies of 
audit reports when issued, 44CFR Part 14. 

7. The Applicant shall give State and Federal agencies designated by the DPS Authorized 
Representative access to and the right to examine all records and documents related to 
use of award funds. 

8. The Applicant shall return to the State, within thirty (30) days of such request by the DPS 
Authorized Representative, any advance funds which are not supported by audit or other 
Federal or State review of documentation by the Applicant. 

9. The Applicant shall comply with all applicable provisions of Federal and State laws and 
regulations in regard to procurement of goods and services. 

10. The Applicant shall comply with regulations implementing the Drug-Free Workplace Act of 

1988, 44CFR Part 17, Subpart F. 

11. The Applicant shall comply with all Federal and State statutes and regulations relating to 
non-discrimination, 

12. The Applicant shall comply with provisions of the Hatch Act limiting political activities of 

public employees and 44CFR Part 18, New Restrictions on Lobbying. 

13. The Applicant shall comply, as applicable, with provisions of the Davis-Bacon Act relating 
to labor standards. 

14. The Applicant shall not enter into any contracts or purchase merchandise from any party 
or vendor which is disbarred or suspended from participating in Federal 
assistance programs. 

' 
~a/ '8!.44-Pitd 

Grant Recipient Representative 
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MISSISSIPPI OFFICE OF HOMELAND SECURITY 

STATE HOMELAND SECURITY GRANT PROGRAM SPECIAL CONDITIONS 

**************************** * * 
1. All sub-grantees must comply with the NationallncidentManagement System (NIMS) minimum requirements as specified 

in the Fiscal Year2006 Homeland Security Grant Program Guidelines and Application Kit, page 47-48. By September 30, 
2006, all jurisdictions must be fully NIMS compliant. FY06 and FY07 Homeland Security grant funds are contingent on 
NIMS compliance. 

2. All sub-grantees must comply and be familiar with Homeland Security Presidential Directive-8, with regards to the IED 
Scenario, as mandated by the Office of Domestic Preparedness. 

3. All sub-grantees are required to modifY their existing incident management and emergency operations plans in accordance 
with the National Response Plan's coordinating structures, processes, and protocols. 

4. All sub-grantees are required by the Office ofDomestic Preparedness to use the Global Justice Data Model specifications 
and guidelines regarding the use ofXML for all HSGP awards. 

5. Prior to the obligation or expenditure of any funds awarded through this grant, the Sub-recipient must become a legal 
siguatory of the Statewide Mutual Agreement, maintained by the STATE EMERGENCY MANAGEMENT AGENCY. 
Fl.lrthermore, the Sub-grantee agree and understand that by allowing any agency to receive direct or indirect support from 
these grant funds without becoming a legal siguatory to the said agreement is a direct violation of the terms and conditions 
of this grant award. 

6. All SHSP sub-grantees must fully engage citizens by expanding plans and task force memberships to address citizen 
participation; awareness and outreach to inform and engage the public; include citizens in training and exercise; and 
develop or expand programs that integrate citizen/volunteer support for the emergency responder disciplines. 

7. Recurring costs/fees are not allowable for funding under the 2006 HSGP. Internet service fees, radio service fees, cellular 
phone fees, satellite phone fees, etc. paid for with grant funds are for 12 months during the year of equipment purchase 
only. 

8. Position descriptions for each person to be paid with grant funds and organizational chart identifYing grant funded 
position(s). 

9. A physical inventory of property and equipment (as defmed in Section IV, D.) must be taken and the results 
reconciled with the property control form at least once every two years. This report must be prepared and submitted by 
the sub-recipient to the SAA by January 31 of each year beginning in calendar year 2016. 

10. The MOHS requires that property acquired with grant funds be tagged and tracked using a computer-based inventory 
system. 

11. The FCC has chosen the Project 25 suite of standards for voice and low-moderate speed data interoperability. In an 
effort to realize improved interoperability, all radios purchased under this grant should be APCO 25 compliant. 

12. 'The Budget Worksheet and/or Budget Narrative pages for this gran! need to be revised before obligation of any grant 
funds. 
As the duly authorized representative of the applicant, I hereby certify that the applicant will comply with the 
above conditions. 

Date 
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STATE OF MISSISSIPPI 
AND 

GOVERNORPHILBRYANT 

HOMELAND SECURITY 
COOPERATIVE AGREEMENT 

Between 

CITY OF TUPELO POLICE DEPARTMENT 
BOMB TEAM 

AND 

MISSISSIPPI DEPARTMENT OF PUBLIC SAFETY 
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HOMELAND SECURITY 
COOPERATIVE AGREEMENT (CA) 

On behalf of Governor Phil Bryant, this Cooperative Agreement is entered into between the 
Department of Public Safety, Office of Homeland Security, hereto referred to as Recipient, 
and the City of Tupelo Police Department Bomb Team hereto referred to as Sub-recipient. 

Article I. Purpose 

The purpose of this Cooperative Agreement (CA) is to utilize 100% federal funding (no 
match required) provided through FEMA, U.S. Department of Homeland Security to 
enhance capabilities within the State of Mississippi to respond to acts of domestic and 
international terrorism including the use of weapons of mass destruction. The Department 
of Public Safety, Office of Homeland Security will accomplish this by prioritizing and 
facilitating the delivery and use of federal financial assistance as identified in the published 
Office for Domestic Preparedness Homeland Security Grant Program Guidance (attached). 
This enables the Sub-recipient to exercise management discretion and control in achieving 
the specified objectives of this Cooperative Agreement within the State of Mississippi. It is 
intended that this partnership will result in the development of a competent and sustainable 
system designed to provide prevention/deterrence and emergency response to a potential 
terrorism event within the State. 

Article II. Budget Narrative 

The objectives outlined within the performance period of this Cooperative Agreement will 
be supportive of the priorities defined in the State Homeland Security Three-Year Strategic 
Plan in the form of equipment, planning, training, exercise, management and administration 
funding and shall be in compliance with FEMA Homeland Security Grant Program 
Guidance. 

Article III. Period of Performance 

The period of performance for this Cooperative Agreement shall begin on the date of 
acceptance of the SUBRECIPIENT AWARD execution and shall continue through the 
period of SUBRECIPIENT AWARD unless terminated by the Department of Public 
Safety. Future SUBRECIPIENT AWARDS for supporting the requirements of the 
jurisdiction may be awarded under the terms of this agreement through additional sub 
grants so long as all signatory officials remain unchanged. 
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Article IV. Reports 

The Quarterly Report and financial reports: Request for reimbursement is dw~within 
3Q days aftt:rea>'hreportil1g ~arter: I" Quarter, October-December, znd Quarter, 
January-March; 3ro Quarter, April-June; 4th Quarter, July-September. 

The Quarterly and Progress reports must be submitted so that progress can be tracked and 
outcomes evaluated. 

Article V. Roles and Responsibilities 

A. Local Sub recipient General Guidance 

I. The local Sub-recipient shall develop and improve their capability to 
combat 
the affects of a terrorism event. This is accomplished through the 
purchase of specialized equipment as identified in the published OJP 
selected equipment list or support of planning, exercises or training 
activities associated with the prevention, response or recovery from 
terrorism incidents. 

2. The chief elected official is responsible for committing to the terms of 
this CA, budgeting local funds to purchase equipment or support 
jurisdictional exercise, training and planning efforts for executing this 
CA on behalf of the Sub-recipient's jurisdiction. 

3. The Sub-Recipient shall designate a Sub-recipient public official as the 
Sub-recipient Grant Administrator (SGA) for developing and attaching 
theCA scope of work to Appendices A & B, obtaining project approval 
from respective officials, reporting, submitting applications to Recipient, 
equipment distribution, training, and obtaining and submitting supporting 
documentation and requests for reimbursement on behalf of the Sub
recipient to Recipient for repayment. The SGA shall be responsible for 
reporting to the Mississippi Office of Homeland Security (MSOHS) 
via the Biannual Strategy Implementation Report (BSIR) 

B. Local Homeland Security Program Guidance 

The Homeland Security Grant Program (HSGP) through the State 
Homeland Security Program (SHSP) provides funds for homeland 
security and emergency operations planning; the purchase of specialized 
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equipment to enhance the capability of State and local agencies to 
prevent, respond to, and mitigate incidents of terrorism involving the use 
of chemical, biological, radiological, nuclear, and explosive (CBRNE) 
weapons and cyber attacks; for costs related to the design, development, 
and conduct of a State CBRNE and cyber security training programs and 
attendance at ODP-sponsored CBRNE training courses; for costs related 
to the design, development, conduct, and evaluation of CBRNE and 
cyber security exercises; and for costs associated with implementing 
State Homeland Security Assessments and Strategies (SHSAS). See 
Annex A (Local Homeland Security Program) for specific guidance, 
policies, and reporting requirements. 

C. State Recipient 

1, The Recipient shall be the Department of Public Safety, Office of 
Homeland Security, acting on behalf of the State of Mississippi. 

2. The Commissioner of the Department of Public Safety (DPS) or the 
Commissioner's Designee is the state signatory official and shall be the 
principal state official responsible for committing the state to the terms 
oftbis agreement. The DPS Commissioner, or his designee acting in the 
absence of the Commissioner, will exercise final approval authority of 
all Sub-recipient applications, grant awards, allocations, and requests for 
reimbursements and for ensuring overall Recipient administration. 

3. The DPS, Office of Homeland Security, is designated the Recipient 
Point-of- Contact (POC) for assisting the Sub-recipient in developing the 
authorized equipment purchase list, specialized training requirements, 
and for providing overall day-to-day program management. 

D. Contracting with small and minority businesses, women's business 
enterprises, and labor surplus area firms 

The SAA will take all necessary affirmative steps to assure that minority 
businesses, women's business enterprises, and labor surplus area firms are 
used when possible. Affirmative steps will include: 

1. Placing qualified. small and minority businesses and women's business 
enterprises on solicitation lists. 

2. Assuring that small and minority businesses, and women's business 
enterprises are solicited whenever they are potential sources. 

3. Dividing total requirements, when economically feasible, into smaller 
tasks or quantities to permit maximum participation by small and 
minority businesses, and women's business enterprises. 
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4. Establishing delivery schedules, where the requirement permits, which 
encourage participation by small and minority businesses, and women's 
business enterprises. 

5. Using the services and assistance, as appropriate, of such organizations 
as the Small Business Administration, the Minority Business 
Development Agency of the Department of Commerce and MS 
Development Authority Office of Minority Business. 

6. Requiring the prime contractor, if subcontracts are to be let, to take the 
affirmative steps listed in paragraphs (1) through (5) of this section. 

Article VI. Funding Consideration 

The Recipient POC will receive and review Sub-recipient's application and forward to the 
SAA Director for approval. After approval the Recipient will issue a sub-recipient award 
letter, which authorizes the Sub-recipient to expend local funds and be reimbursed pursuant 
to the terms of this CA. Local funds expended prior to the date of the award letter are 
not authorized to be reimbursed. 

When the Sub-recipient has expended funds awarded, the SGA will prepare and submit a 
Request for Reimbursement to the Recipient POC. This request shall contain all 
appropriate supporting documentation to substantiate expenses made in accordance with all 
applicable requirements. The Recipient POC will review the reimbursement package for 
completeness and forward to the Recipient Office of the Comptroller for payment. 

A. The Recipient will not be liable under this Agreement for any amount 
greater than the award allocated by the Office for Domestic Preparedness to 
the State for the grant performance period. 

B. No cost or obligation shall be incurred by the Recipient under this 
Agreement unless and until the Recipient advises the Sub-recipient m 
writing that the application has been approved and funds are available. 

C. Reimbursement will be made by the Recipient to the Sub-recipient based 
on the Mississippi Sub-recipient Reporting Worksheet. Required 
documentation must accompany the worksheet. 

D. Reimbursement is contingent upon the funds being expended in accordance 
with all applicable local and state regulations, as well as Federal 
regulations, policies, guidelines, and submission for reimbursement made 
in accordance with the SAA's grant policies and procedures manual. 

E. Sub-recipient's requests for advance of funds to support purchases of 
equipment or other expenditures must be requested in writing to the 
recipient POC explaining the justification for the request. Reasons, i.e., 
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shortage of local funds or items not contained in current annual 
jurisdictional budget must be accompanied by purchase orders. 

F. Sub-recipient's Request for Reimbursement and other required financial 
reports will be submitted to the Recipient with a copy of all receipt(s) or 
invoices showing that authorized equipment or other expenditures such as 
personnel, supplies, etc. has been paid for in-full by Sub-recipient and 
attached to an approved grant application. 

Article VII. Maintenance, Replacement costs and Use of Equipment, Sell 
& Disposal 

A. Equipment purchased under the terms of this CA will be stored, maintained 
and used in accordance with the purpose and objectives of this Cooperative 
Agreement. The equipment may be used for terrorism training and exercise 
purposes and in response to an actual terrorism event. If the equipment is 
used in response to a non-terrorist related event, then any maintenance or 
replacement costs will be the sole responsibility of the Sub-recipients. 

B. The sub-recipient is required to maintain an equipment inventory list that 
contains the following information: equipment description, 
identification/serial number, title holder, acquisition date, cost, percentage 
of federal funds used in the cost, location, use and condition, and disposition 
date. 

C. Instructions on how to sell and/or dispose of equipment, please visit our 
website at www.homelandsecurity.ms.gov. (Click on the tab Grants I Grant 
Forms) 

Article VIII. Nonperformance 

Failure by the Sub-recipient to comply with the terms of this Cooperative Agreement may 
result in suspension from the program and loss of any outstanding grant fund allocation 
balance, as determined by the Recipient. Failure to expend all grant funds awarded (by 
date stated on Awards Letter) and to comply with Recipient request and guidelines will 
result in the reallocation of unspent grant funds and the inrmediate redistribution of all 
equipment purchased with grant funds. In addition, the failure to maintain adequate 
response capability (as determined by the MOHS) will also result in the reallocation of 
grant funds and the inrmediate redistribution of all equipment purchased with grant funds. 
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Article IX. Administrative ProVisions 

The Recipient and Sub-recipient agree to carry out the administrative and financial 
requirements of this Agreement in accordance with the policies and procedures established 
by FEMA and set forth in other applicable state and federal guides. The Biannual Strategy 
Implementation Report (BSIR) will update information on obligations, expenditures, and 
progress made on activities and will include an update of all information submitted in that 
report. 

C. Other Provisions 

1. Nothing in this agreement is intended to conflict with current laws or 
regulations of Mississippi or your jurisdiction. If a term of this agreement is 
inconsistent with such authority, then that term shall be invalid, but the 
remaining terms and conditions of this agreement shall remain in full force 
and effect. 

2. Sub-recipient is required to ensure that grant monies are used to support 
all Emergency Service related agencies and departments, specifically law 
enforcement, fire and rescue. Senior officials of these agencies must sign 
this agreement and familiarize themselves with the rules and regulations 
governing each grant program. They are encouraged to work together in 
determining and prioritizing their needs and requirements prior to submitting 
their plan. 

3. If the sub-recipient (organization/jurisdiction) expends $500,000 or more in 
federal funds (from all sources including pass-through sub awards) in the sub
recipient's (organization/jurisdiction) fiscal year (12-month turnaround 
reporting period) is required to have a single organization/jurisdiction wide 
audit conducted in accordance with 2 CFR 200. 

4. All final requests for reimbursement must be received in the Mississippi 
Office of Homeland Security no later than 4 5 days after the period of 
performance. 

5. Sub-recipient is required to complete EHP Review as required for 
Equipment Purchases and any type of Construction. 

6. All sub-recipients (and or jurisdictions) must also maintain membership in 
the Emergency Management Assistance Compact (EMAC) to facilitate the 
mutual aid of capabilities in order to be eligible for Department of 
Homeland Security (DHS) grant funding and reimbursement of DRS grant 
funds. 
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7. Effective October 1, 2010 ALL sub-recipients are required to have 
and furnish a Dun and Bradstreet Data Universal Numbering 
System (DUNS) number to the Mississippi Office of Homeland 
Security as a component of the Article IX. A DUNS number is the 
uine digit number established and assigned by Dun and Bradstreet, 
Inc (D&B) to uniquely identify business entities. If your jurisdiction 
does not have a DUNS number, one may be obtained from D&B by 
telephone (currently 866-705-5711) or the Internet (currently at 
http://fedgov.dnb.com/webform). 
NO GRANT AWARD LETTER WU.L BE ISSUED WITHOUT THE SUB 
RECIPffiNT HAVING A DUNS NUMBER. 

Article X. Monitoring 

A. Management Decision 

Management will evaluate audit findings, questioned costs and corrective action 
plans. The issuance of a written decision will be issued to the sub-recipien~ which 
will entail whether or not the audit finding is sustained; the reasons for the decision; 
the expected action of the sub-recipient to repay any disallowed costs, make· 
financial adjustments or take other actions; the reference number(s) the auditor 
assigned to each audit finding; and a description of any appeal process available to 
the sub-recipient regarding the management decision, as required by 2 CFR 
200.521. If the sub-recipient has not completed corrective action, a timetable 
follow-up will be given. 

B. Audit Review Follow-Up 

• Contacts sub-recipient(s) for additional information as needed. 

• Determines course of action for federal program audit findings, financial 
statement audit findings, negative disclosures (such as financial capacity 
concerns) and schedule of expenditures of federal awards deficiencies. 
Depending on the issue or combination of issues, procedures may be modified 
to ensure efficient and effective resolution. 

• Updates the status of each audit review until all follow-up actions are completed 
and the file is closed. 
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Article XI. Execution 

IN WITNESS WHEREOF, the parties names herein have duly executed this Cooperative 
Agreement on the date set forth below: 

SUBRECIPIENT: CITY OF TUPELO POLICE DEPARTMENT BOMB TEAM 
ATTEST: 

Date: ---"~--=--'·-'-"-8 _______ _ 

DUNS Number: --"D-'-~·-=3-=-'l.:;_t. _· -r:..c~:...:t.:..::IP:__ _____ _ 

APPROVED: State of Mississippi 

By: Date: ----------
Mark McKee, Executive Director 
Mississippi Office of Homeland Security 
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LOCAL HOMELAND SECURITY PROGRAM FISCAL 

YEAR2017 

TOTAL AWARD: $52,000.00 

Allowable Equipment Costs 

Allowable equipment categories for FY17 HSGP are listed on the web-based Authorized 
Equipment List (AEL) on the Responder Knowledge Base (RKB), which is sponsored by 
ODP and the Oklahoma City National Memorial Institute for the Prevention of Terrorism 
(MlPT) at http://www.rkb.us. The website is designed to provide emergency responders, 
purchasers, and planners with a trusted, integrated, online source of information on 
products, standards, certifications, grants, and other equipment related information. By 
integrating this information, which includes the Inter-Agency Board's (lAB) Standardized 
Equipment List (SEL) and the AEL from ODP, into one location, responders, vendors, 
standards organizations, training facilities, and grant making organizations have a trusted 
first source to answering questions such as: 

• What equipment is on the market? 
• Has it been certified? 
• If so, to what standard? 
• What training is needed to use it effectively? 
• Are there experts available for consultation and questions? 

The FY17 HSGP, AEL is housed on the RKB and relies heavily on the SEL developed by 
the lAB for Equipment Standardization and Interoperability. The 2017 AEL has been 
modified to facilitate cross-referencing of the SEL in an effort to eliminate redundancy. 
Both the AEL and SEL are available on the RKB, which also offers an interactive version 
that provides links to corresponding SEL items and commercial products. In some cases, 
items on the SEL are not allowable under FY17 HSGP or will not be eligible for purchase 
unless specific conditions are met. In addition, some items eligible under this grant 
program are beyond the scope of the SEL and thus will only appear in the AEL. 

Planning Costs Allowable 

SHSP funds may be used for a range of homeland security planning activities, including 
the following: 

Developing and implementing homeland security support programs and adopting 
DHS national initiatives including but not limited to the following: 
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• Costs associated with the implementation and adoption HSPD-8 initiatives 
• Costs associated with the implementation and adoption ofNIMS 
• Costs associated with the modifying existing incident management and emergency 

operations plans to ensure proper alignment with the NRP coordinating structures, 
processes, and protocols 

• Establishment or enhancement of mutual aid agreements 
• Development of communications and interoperability protocols and solutions 
• Conducting local, regional, and tribal program implementation meetings 
• Developing or updating resource inventory assets in accordance to typed resource definitions 

issued by the NIC 
• Design state and local geospatial data systems 
• Development of related critical infrastructure terrorism prevention activities 

including: 
· o Planning for enhancing security during heightened alerts, during terrorist incidents 

and/or during mitigation and recovery 
o Public infOrmation/education: printed and electronic materials, public service 

announcements, seminars/town hall meetings, web postings coordinated through 
local Citizen Corps Councils 

o Citizen Corps activities in communities surrounding critical infrastructure sites, 
including Neighborhood Watch, VIPS, and other opportunities for citizen 
participation 

o Evaluating CIP security equipment and/or personnel requirements to protect and 
secure sites 

o CIP cost assessments, including resources (financial, personnel, etc.) required for 
security enhancements/deployments. 

Develop and enhance plans and protocols, including but not limited to: 
• Develop or enhance emergency operations plans and operating procedures 
• Develop terrorism prevention/deterrence plans 
• Develop plans, procedures, and requirements for the management of infrastructure 

and resources related to HSGP and implementation of State or Urban Area 
Homeland Security Strategies 

• Develop or enhance border security plans 
• Develop or enhance cyber security plans 
• Develop or enhance cyber risk mitigation plans 
• Develop or enhance agriculture/food security risk mitigation, response, and recovery 

plans 
• Develop public/private sector partnership emergency response, assessment, and 

resource sharing plans 
• Develop or update local or regional communications plans 
• Development of plans to support and assist special needs jurisdictions, such as port 

authorities and rail and mass transit agencies 
• Development or enhancement of continuity of operations and continuity of 

government plans 
• Development or enhancement of existing catastrophic incident response and recovery 

plans to include and integrate federal assets provided under the NRP. 
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Develop or conduct assessments, including but not limited to: 
• Conduct point vulnerability assessments at critical infrastructure sites/key assets and 

develop remediation/security plans 
• Conduct cyber risk and vulnerability assessments 
• Conducting assessments and exercises of existing catastrophic incident response and 

recovery plans and capabilities to identify critical gaps that cannot be met by 
existing local and state resources 

• Activities which directly support the identification of specific catastroplric incident 
priority response and recovery projected needs 

• Activities which directly support the identification and advance preparation of 
predesignated temporary housing sites; for example: 

o Conducting assessments and studies to identify qualified candidate sites 
o Obtaining accurate site surveys and existing utility information 
o Coordinating zoning requirements and necessary permits and/or waivers 
o Coordinating environmental iropact requirements related to a selected site 
o Coordinating lristoric preservation requirements related to a selected site. 

Allowable Training Costs 

Local jurisdictions may use HSGP funds to enhance the capabilities of state and local 
emergency preparedness and response personnel through development of a state homeland 
security training program. Allowable training-related costs under ODP grant programs 
include: 1) establishment of CBRNE terrorism and cyber security training programs within 
existing training academies, universities or junior colleges; and 2) overtime and backfill 
costs associated with attendance at ODP-sponsored and ODP approved CBRNE and cyber 
security training courses. 

The target audience for training courses include emergency preparedness, prevention and 
response personnel, emergency managers and public/elected officials within the following 
disciplines: firefighters, law enforcement, emergency management, emergency medical 
services, hazardous materials, public works, public health, health care, public safety 
communications, governmental administrative, cyber security and private security 
providers. The homeland security training program should also include training for citizens 
in awareness, preparedness, prevention, response skills, and volunteer activities and be 
coordinated through state and local Citizen Corps Councils. 
Local jurisdictions are encouraged to adopt current ODP awareness and performance level 
courses. In order to deliver these courses, state and local instructors must have been 
certified to deliver the course by successfully completing ODP train-the-trainer courses. 
Detailed descriptions of ODP courses are included in the ODP CBRNE Training Course 
Catalog at http://www.ojp.usdoj.gov/odp/docs/coursecatalog.pdf. Programs of instruction 
for these courses will be made available upon request to assist efforts to institutionalize 
these training programs at the state and local levels. 
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ODP will conduct periodic reviews of all state and urban area training funded by ODP. 
These reviews may include requests for all course materials and physical observation of 
participation in the funded training. If these reviews determine that courses are outside the 
scope of this guidance, recipients will be asked to reimburse grant fund expended in 
support of those efforts. 

ODP provides the following definitions of key training terms to facilitate a common 
understanding of the FY17 HSGP guidance: 

• ODP Courses: Those courses developed for and/or delivered by institutions and 
organizations funded by ODP. 

• Federal Courses Related to CBRNE Terrorism: Those courses developed for and 
or delivered by institutions funded by federal entities other than ODP which fall within 
the ODP mission scope: of which is to prepare state and local personnel to prevent, 
respond to, and recover from acts of terrorism involving CBRNE weapons. 

• Non-Federal Courses: Those courses developed for and or delivered by institutions 
or organizations other than federal entities or ODP. 

In addition, local jurisdictions shall follow accepted principles of instructional systems 
design, employing the Analysis, Design, Development, Implementation, and Evaluation 
(ADDIE) model or equivalent methodologies. (The ADDIE process is explained in greater 
depth in the ODP Blended Learning Strategy available on the ODP website at: 
http://www.ojp.usdoj.gov/odp/blendedleaming.) Local jurisdictions shall apply these 
methodologies to ensure that complete curriculum exists for training funded by ODP grant. 
Complete curriculum consists of: 

• Level of Training. The state or urban area will identify the level(s) of training of the 
course(s) and materials submitted. Each submission must be identified as Awareness, 
Performance-Defense (Occupational Safety and Health Administration (OSHA) 
Operations), Performance-Offensive (OSHA Technician), or Planning/Management 
(OSHA Incident Command) levels. More detailed descriptions of the levels can be found at 
http://www.ojp.usdoj.gov/odp/training.htm or http://www.osha.gov. 

• Program of Instruction/Syllabus. The program of instruction or syllabus is an outline or 
matrix of the course content. It addresses the scope of the training, course learning 
objectives, duration of the training (broken-down by module, session, or lesson), resource 
requirements, instructor to student ratio and an evaluation strategy. These items are not all
inclusive, but are the minimum categories that should be addressed. 

• Training Support Package. The training support package includes all of the materials 
associated with the delivery of a training course. The following items should be included: 

o Instructor Guide/Instructor Outline/Instructor Lesson Plans: The published 
instructor material that contains course text and special instructor notes that provides 
the information to deliver the material 
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o Participant Manual/Guide/Workbook: The published student material that 
contains the supporting information in booklet or handout form that the participant 
has available for reference 

o AudioNisual Support Materials: Any audio/visual components that are part of any 
learning module, session, lesson, or that supports the overall training being delivered 

o Special Support Materials: Any descriptions of practical exercises, tabletop 
exercises, hands-on exercises, or other material that supports learning objectives 

• Module/Session/Lesson Content. Training courses should be designed based on a 
building block approach. Each sub-component in the course should be titled as a module, 
session, or lesson. Regardless of the title, each module, session, or lesson, should have a 
Lesson Administration Page that outlines the following: 

o Scope Statement: A brief description of the content of the module, session or · 
lesson 

o Terminal Learning Objectives: An action verb statement that outlines what the 
participant is expected to learn or be capable of performing at the conclusion of the 
module, session, or lesson. There should be only one terminal learning objective per 
module, session, or lesson 

o Enabling Learning Objectives: Enabling learning objectives are the incremental 
learning objectives that support the terminal learning objective. There should be at 
least one enabling learning objective per module, session or lesson. Each enabling 
learning objective must be a measurable performance statement that enables the 
participant to demonstrate achievement of the terminal learning objective 

o Resource List: A listing of the resources needed to successfully accomplish the 
module, session, or lesson 

o Instructor to Participant Ratio: The instructor to participant requirement for 
successful presentation of the material (e.g., 1 :25) 

o Reference List: A listing of all reference materials used to develop the module, 
session, or lesson (This information may also be included as a bibliography). 

o Practical Exercise Statement: This describes any exercises associated with the 
module, session, or lesson 

o Evaluation Strategy: This defines the strategy used to evaluate the module, session, 
or lesson (e.g., written and/or performance test). 

Conditional Approvals of Non-ODP Courses. In contrast to FY04, no conditional 
approvals, in advance of an independent third-party subject matter expert (SME) review, 
will be granted in FYI7 for use of ODP funds to develop or institutionalize non-ODP 
courses. ODP will require local jurisdictions to adhere to a streamlined course approval 
process. Please see Appendix E: Overview of Approval Process for Non-ODP Developed 
Courses for more information. Courses will either be approved or disapproved following 
this review process. 

Attending Other Federal Co.urses Related to CBRNE Terrorism. Local jurisdictions 
are no longer required to submit requests for personnel to attend certain Federal courses 
that fall within the ODP mission scope of preparing state and local personnel to prevent, 
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respond to, and recover from acts of terrorism involving CBRNE weapons. In lieu of 
requesting approval, local jurisdictions will be required to submit information on all federal 
training they are supporting with ODP funds via the Training section of the ODP website 
(http://www.ojp.usdoj.gov/odp/training.htm). This information will consist of course title, 
level of the training, the training provider, the date of the course, the number of individuals 
to be trained, and the sponsoring jurisdiction. 

Several broad categories of courses will automatically be included in the list of eligible 
federal courses: 

• All NIMS training approved by the NIMS Integration Center (NIC) is eligible for use 
ofODP funds. 

• All Incident Command System (ICS) training offered through the National Fire 
Academy and the Emergency Management Institute is eligible for use of ODP funds. 
This guidance applies to resident training, train-the-trainer, and field delivery of 
courses. 

A list of federal courses that fall within the ODP mission scope is included in Appendix 
F: Federal Training Course List. 

These courses must build additional capabilities that 1) meet a specific need identified 
through the homeland security assessment process, and 2) comport with the State or Urban 
Area Homeland Security Strategy. 

Federal funds must be used to supplement-not supplant--existing funds that have been 
appropriated for the same purpose. Thus, if the state or urban area has already budgeted for 
personnel to attend courses, ODP funds may only be used to send additional individuals 
above and beyond those previously budgeted. 

Eligibility of Hazardous Materials Courses. Hazardous materials courses, including 
basic, operations, and teclmician level courses, are eligible for support through ODP funds 
only if the course fully addresses the hazardous materials sections included in the 
ODP Emergency Responder Guidelines and the ODP Homeland Security Guidelines for 
Prevention and Deterrence. If the hazardous materials course does not fully address the 
hazardous materials sections included in the ODP Emergency Responder Guidelines and 
the ODP Homeland Security Guidelines for Prevention and Deterrence, then the course is 
not considered an allowable use ofODP funds. 

The training must not supplant existing resources, but rather must build additional 
capabilities above and beyond those that currently exist. Any additional capabilities 
pursued through these training opportunities must meet a specific need identified through 
the homeland security assessment process and must comport with the State or Urban Area 
Homeland Security Strategy. 

Eligibility of Search and Rescue, Special Weapons and Tactics (SWAT), and Medical 
Trauma Courses. On September 1, 2004, ODP issued Information Bulletin #132 on the 
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Interagency Security Plan, available at http://www.ojp.usdoj.gov/odp/docs/bulletins.htrn. In 
this bulletin, ODP expanded the allowable use of grant funds to support additional training 
in the areas of search and rescue, SWAT, and medical trauma provided certain 
requirements were met. The following sections provide further detail on these initiatives. 

• Eligibility of Search and Rescue Courses: Local jurisdictions shall conduct search and 
rescue training in compliance with: 

o NFPA 1670, Standard on Operations and Training for Technical Rescue and Search 
Incidents 

o NFP A 1 006, Standard for Rescue Technician Professional Qualifications Only 
Urban Search and Rescue (USAR) courses approved by FEMA and delivered by 
FEMA-certified providers are eligible for use of ODP funds. A list of these courses 
and providers will be maintained by ODP in coordination with FEMA. 

The training must not supplant existing resources, but rather must build additional 
capabilities above and beyond those that currently exist. Any additional capabilities 
pursued through these training opportunities must meet a specific need identified through 
the homeland security assessment process and must comport with the State or Urban Area 
Homeland Security Strategy. 

If the basic, foundational USAR course fully addresses the fire service and or hazardous 
materials sections included in the ODP Emergency Responder Guidelines and the ODP 
Homeland Security Guidelines for Prevention and Deterrence, no additional CBRNE
specific training is necessary for eligibility purposes. However, if the foundational USAR 
course does not fully address these sections included in the ODP Emergency Responder 
Guidelines and the ODP Homeland Security Guidelines for Prevention and Deterrence, 
then the student must also complete follow-on CBRNE awareness training within a 
reasonable timeframe in order for the USAR course to be considered an allowable use of 
ODP funds. 

These USAR courses are intended to build a critical capacity at the state and local levels. 
The execution of this training in the stated capacity-building context is unrelated to 
designation of national USAR teams. Therefore, local jurisdictions and UASI 
jurisdictions may not request such designation based on training. 

• Eligibility of SWAT Courses: SWAT courses, including basic, foundational courses, are 
eligible for support through ODP funds, provided that the training meets the following 
requirements: 

o The training must not supplant existing resources, but rather must build additional 
capabilities above and beyond those that currently exist. Any additional capabilities 
pursued through these training opportunities must meet a specific need identified 
through the homeland security assessment process and must comport with the State 
or Urban Area Homeland Security Strategy. 

o Local jurisdictions shall conduct training in compliance with state and local 
regulations and policies governing the certification of SWAT personnel. 
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o Trainees shall be sworn officers and shall have completed a Basic SWAT school 
accredited by the appropriate state-level criminal justice organization. 

o Training shall be conducted by instructors certified by a state or national level 
criminal justice organization 

o The State or Urban Area shall develop and implement a safety plan excluding 
service ammunition and weapons from the training site and shall not employ live 
chemical agents (to include OC) or impact weapons during the training 

o If a foundational SWAT course fully addresses the law enforcement sections 
included in the ODP Emergency Responder Guidelines and the ODP Homeland 
Security Guidelines for Prevention and Deterrence, no additional CBRNE-specific 
training is necessary for eligibility purposes. However, if the foundational SWAT 
course does not fully address the law enforcement sections included in the ODP 
Emergency Responder Guidelines and the ODP Homeland Security Guidelines for 
Prevention and Deterrence, then the student must also complete follow-on CBRNE 
awareness training within a reasonable timeframe in order for the foundational 
SWAT course to be considered an allowable use of ODP funds. 

• Eligibility of Medical Trauma Courses: Medical trauma courses-including basic, 
foundational courses-are eligible for support through ODP funds, provided that the 
training meets the following requirements: 

o The training must not supplant existing resources, but rather must build additional 
capabilities above and beyond those that currently exist. Any additional capabilities 
pursued through these training opportunities must meet a specific need identified 
through the homeland security assessment process and must comport with the State 
or Urban Area Homeland Security Strategy. 

o Local jurisdictions shall conduct training in compliance with NFPA 473, Standard 
Competencies for EMS Personnel Responding to Hazardous Materials Incidents. 

o Local jurisdictions shall conduct training in compliance with state and local 
regulations and policies governing the certification of EMS providers. 

o Local jurisdictions shall coordinate their efforts with the closest MMRS jurisdiction. 
o Trainees shall have completed a basic Emergency Medical Technician (EMT) 

certification per the state or local accreditation requirements. This type of training 
may not be funded with ODP monies. 

o If a foundational medical trauma course fully addresses the emergency medical 
services sections included in the ODP Emergency Responder Guidelines and the 
ODP Homeland Security Guidelines for Prevention and Deterrence, no additional 
CBRNE-specific training is necessary for eligibility purposes. However, if the 
foundational medical trauma course does not fully address the emergency medical 
services sections included in the ODP Emergency Responder Guidelines and the 
ODP Homeland Security Guidelines for Prevention and Deterrence, then the student 
Must also complete follow-on CBRNE awareness training within a reasonable 
timeframe in order for the foundational medical trauma course to be considered an 
allowable use of ODP funds. 
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Evaluation of ODP Training Courses. The goal of evaluating ODP training courses is to 
determine bow much a participant's knowledge, skills, and abilities change after 
completion of a course relative to knowledge, skills, and abilities prior to the class. ODP 
utilizes a self-assessment methodology and collects information via a standardized 
evaluation form. The form is designed to gather data about the course and participant, 
including data such as the participant's professional discipline and years of service. 
Additionally, the evaluation measures the participant's knowledge relative to a set of 
standardized learning objectives both before and after taking the course. 

If a state or local jurisdiction uses ODP funds to provide ODP-approved courses, the 
state or local jurisdiction must use the standard evaluation form to collect data about the 
course and its participants. An ODP-approved course is defined as one developed by the 
state or local jurisdiction and approved by ODP for delivery. If the state or local 
jurisdiction receives training through· its ODP course allocation, the training partner 
delivering the course is responsible for data collection and entry. Similarly, if the state or 
local jurisdiction enters into a direct contract with one of the ODP training partners, 
training partner is still responsible for the data collection and entry function. 

However, if the ODP-sponsored course is delivered by a state or local organization, the 
course provider is responsible for collecting data on the course and its participants. As part 
of the course approval process, the course developer establishes a set of course objectives 
directly tied to the course content. The objectives are incorporated into the standardized 
course evaluation form. Course participants are required to complete all fields and the 
course instructor is responsible for ensuring that all forms are complete. Course providers 
are granted access to and enter data into the ODP Secure Portal. Costs related to developing 
and administering the self-assessment and collecting information via a standardized 
evaluation form is allowable. 

Allowable Exercise Costs 

Exercises conducted with ODP support (grant funds or direct support) must be managed 
and executed in accordance with the Homeland Security Exercise and Evaluation Program 
(HSEEP). HSEEP Volumes I-III contain guidance and reconunendations for designing, 
developing, conducting, and evaluating exercises. HSEEP Volumes I-Ill can be found at 
ODP's website at http://www.ojp.usdoj.gov/odp/exercises.htrn. Volume IV, which contains 
sample exercise materials and documents, can be found on ODP's Secure Portal at 
https://odp.esportals.com or http://www.llis.gov. 

Exercise Planning Workshop. Local jurisdictions must conduct an annual Exercise 
Planning Workshop (EPW) to examine the progress and effectiveness of their current 
exercise strategy and program. A Multiyear Exercise Plan and schedule must be produced 
from the EPW and submitted through ODP's Secure Portal Exercise Scheduler located at 
https://odp.esportals.com. Refer to HSEEP Volume III, Chapter 2 for further guidance 
on EPWs and the Multiyear Exercise Plan and schedule. 
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Exercise Scenarios. The scenarios used in SHSP, UASI, and LETPP-funded exercises 
must be terrorism-related and based on the state's/urban area's homeland security strategy 
and plans. Acceptable scenarios for exercises include: chemical, biological, radiological, 
nuclear, explosive, cyber and agricultural. Recipients that need further clarification on 
scenarios should consult with their ODP Exercise Manager for assistance and/or approval. 
Fifteen all-hazards National Planning Scenarios, including twelve terrorism scenarios, have 
been developed, and will be made available for use in national, federal, state, and local 
homeland security preparedness activities. Citizen participation in exercises is encouraged 
to include back filling non-professional tasks for first responders deployed on exercise, 
administrative and logistical assistance with exercise implementation, and providing 
simulated victims, press, and members of the public. Citizen participation in exercises 
should be coordinated with local Citizen Corps Council(s). 

Recipients that wish to expend funds on models, simulations, or games (MS&G) must 
consult with "Review of Models, Simulations, and Games for Domestic Preparedness 
Training and Exercising, Volume III," which provides an overview and analysis of existing 
models, simulations and games. This report is available at 
http://www.ojp.usdoj.gov/odp/exercies.htrn 

Recipients must justifY the purchase and use of a given MS&G product/service, by a) 
documenting the training and/or exercise objective(s), b) documenting how the selected 
product/service will support those objectives, and c) justification for the chosen product 
category (potentially referring to Volume III benefitsllirnitations). The form for this 
justification can be found at http://www .ojp.usdoj.gov/odp/exercises.htrn. 

If a state or urban area will be hosting an upcoming special event (e.g., Superbowl, G-8 
Summit, etc.), or they anticipate that they will apply to be a venue for a future Top 
Officials (TOPOFF) exercise, they should plan to use SHSP or UASI funding to fund 
training and exercise activities in preparation for that event. 

All tabletop exercises (TTXs), drills, functional exercises (FEs), and full-scale exercises 
(FSEs) will be evaluated and performance based. An After Action Report (AAR) and 
Improvement Plan will be prepared and submitted to DHS/ODP following every TTX, 
drill, FE, and FSE. AARIIPs must be provided to ODP within 60 days following 
completion of each exercise (see HSEEP Volume II, Appendix A). Currently, these 
AARIIPs can be submitted through the ODP Secure Portal. However ODP is working with 
other agencies to develop a national reporting system. A state or local jurisdiction that 
conducts an exercise using SHSP, UASI, and LETPP funds must follow the HSEEP 
doctrine and protocol contained in Volume II. 

Local jurisdictions are encouraged to develop a self-sustaining State Homeland Security 
Exercise and Evaluation Program which is modeled after the national HSEEP. This may 
include, for example: hiring dedicated exercise program staff, awareness seminars on 
HSEEP, attending exercise training courses, and maintaining a system to track the 
completion and submission of AARs and hnprovement Plans from exercises (including 
costs associated with meeting with local units of government to define procedures). 
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Allowable Management and Administrative Costs 

All programs within HSGP have allowable M&A costs for both the state-level as well as 
the local unit of government, urban area, or designated sub-recipient. 

• SHSP, UASI, LETPP, CCP, MMRS: No more than 5% of the total amount 
allocated to the state for each program within HSGP may be retained at the state level 
and used for M&A purposes. These state M&A funds must be included in the total 
funds retained by the state. In addition, local jurisdiction sub-recipients may retain and 
use up to 5% of their sub-award for local M&A purposes. 

Unauthorized Program Expenditures 

Unauthorized program expenditures include: I) expenditures for items such as general use 
software (word processing, spreadsheet, graphics, etc), general-use computers (other than 
for allowable M&A activities, or otherwise associated preparedness or response functions) 
and related equipment, general-use vehicles, licensing fees, weapons systems and 
ammunition; 2) activities unrelated to the completion and implementation of the SHSP; 3) 
other items not in accordance with the Authorized Equipment List or previously listed as 
allowable costs; and, 4) construction or renovation of facilities. 
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Designation of Subgrantee Grant Administrator (SGA) 
HOMELAND SECURITY PROGRAM 

The following person is officially appointed to represent your jurisdiction as the Subgrantee 
Grant Administrator (SGA) and is hereby duly authorized to fulfill the terms of this Cooperative 
Agreement during the perfonnance period on behalf of the Sub grantee. 

Name:~~~T~err~iB~li~ss~~~d~~~ 
(Subgrantee Grant Administrator) 

Title: Grant Administrator 

Organization Name: _ __,C"'ic;;tvt...:o"'f'--'T"-'uc;~p~e,lo,__ __ _ 

Mailing Address: P.O. Box 1485 

City: Tupelo. MS Zip Code 38802-1485 

Telephone Number: (662) 841-6565 Fax Number: (662) 840-2074 

Cellular Number: ( ) _________ Pager Number: ( ) __ _ 

Email Address: terri.bliss~d@tupeloms.gov 

Appoinredby: ---~J~a~so~n~L~.S~h~e~h~o~n~~~-~ 
(Print Subgrantee Official's Name) 

Signed:-#--C-:~~=---c:-· ~~-
(Signature) 
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City ofT upelo 
Fy 2018 Budget Revision #4 

Whereas, the Mayor and Cily Council of the City of Tupelo have determined that the budget 
estimates and certain increases are needed in the operating deparlments, it Is hereby 
resolved to amend the FY 2018 Budget as follows: 

Original 
Budget Amendment 

General Fund Revenues 
Local Taxes 7,353,624 
Licenses & Permits 1,035,000 
Intergovernmental Revenues 25,945,306 176,407 
Charges for Services 724,000 
Fines & Forfeits 1,115,000 
Interest Income & Misc. Revenues 431,124 
Other Financing Resources 595,353 
Unreserved Fund Balance 2,173,962 

Total General Fund Revenues 37,199,407 2,350,369 

Purpose: To add newly awarded homeland security grant for the EOD unit. (52,000) 
To rollover the Homeland security grants from FY 2017lo be spent in FY 2018. (31,689) 
To add the new PAL grant from the National Pal League (39,600). 
To increase the sales tax revenue for expected growth to cover additiional personnel. 

Expenditures: 

City Council 
Personnel 
Supplies 
Other Services & Charges 
Capital 

Total City Council 

Purpose: 

Executive Dept. 
Personnel 
Supplies 
Other Services & Charges 
Capital 

Total Executive Dept. 

Purpose: 

Cltv Court 
Personnel 
Supplies 
Other Services & Charges 
Capital 

Total City Court 

Purpose: 

280,083 
51000 

196,650 

481,733 

700,115 
26,100 

289,850 
1500 

1,017,565 

APPENDIX H 

735,811 
20,800 

112,741 

869,352 

Amended 
Budget 

7,353,624 
1,035,000 

26,121,713 
724,000 

1,115,000 
431,124 
595,353 

2,173,962 

39,549,776 

280,083 
5,000 

196,650 

481,733 

700,115 
26,100 

289,850 
1,500 

1,017,565 

735,811 
20,800 

112,741 

869,352 
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Original Amended 
Budget Amendment Budget 

Budget & Accounting 
Personnel 827,297 827,297 
Supplies 41,360 41,360 
Other Services & Charges 351,641 351,641 
Capital 90,000 90,000 

Total Budget & Accounting 1,310,298 1,310,298 

Purpose: 

Personnel Dept. 
Personnel 259,678 259,678 
Supplies 5,300 5,300 
Other Services & Charges 30,044 30,044 
Capital 

Total Personnel Dept. 295,022 295,022 

Purpose: 

Develogment Services 
Personnel 1,265,700 53,118 1,318,818 
Supplies 61,950 61,950 
Other Services & Charges 85,291 85,291 
Capital 

Total Development Services 1,412,941 53,118 1,466,059 

Purpose: 

Po lice Degt 
Personnel 8,965,448 8,965,448 
Supplies 602,700 602,700 
Other Services & Charges 1,484,512 56,289 1,540,801 
Capital 149,520 67,000 216,520 

Total Police Dept. 11,202,180 123,289 11,325,469 

Purpose: To budget the the Homeland Security funded expenditures. 

Fire Dept 
Personnel 5,543,640 5,543,640 
Supplies 282,000 282,000 
Other Services & Charges 379,028 379,028 

Capital 2,800 2,800 

Total Fire Dept. 6,207,468 6,207,468 

Purpose: 
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Original Amended 
Budget Amendment Budget 

Public Works 
Personnel 3,005,550 3,005,550 
Supplies 381,600 381,600 
Other Services & Charges 2,043,776 2,043,776 
Capital 22 200 22 200 

Total Public Works 5,453,126 5,453,126 

Purpose: 

Parks & Recreation 
Personnel 1,803,899 1,803,899 
Supplies 381,585 381,585 
Other Services & Charges 914,154 914,154 
Capital 40,424 40,424 

Total Parks & Rec 3,140,062 3,140,062 

Purpose: 

Aquatics Facility 
Personnel 414,845 414,845 
Supplies 144,000 144,000 
Other Services & Charges 349,500 349,500 
Capital 5,000 ----- - 5,000 

Total Aquatics Facility 913,345 913,345 

Purpose: 

Museum 
Personnel 117,214 117,214 
Supplies 11,500 11,500 
Other Services & Charges 35,850 35,850 
Capital 

Total Museum 164,564 164,564 

Purpose: 

Community Services 1,088,228 1,088,228 

Purpose: 

Debt Service 598,791 598,791 

Other Financing Uses 3,044,732 2,173,962 5,218,694 

Total General Fund Expenditures 37 199 407 2 350 369 39.549.776 

Purpose To transfer funds to the capilal fund and;\lfP~fWI~!Kirtation fund. 

' 
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Original Amended 
Budget Amendment Budget 

Fund #327 
Tupelo Capital & Infrastructure Fund 

Revenues 
Grants 800,000 800,000 
Transfer from Other Funds 5,338,428 948,962 6,287,390 
Donations 
Bond Proceeds 9,825,000 9,825,000 
Unreserved Fund Balance 273,103 1,038 274,141 

Total Revenues lfi 236,53! 95Q QOO 11l8G 531 

Expenditures 
Other Services & Charges 

Maintenance Projects 146,363 146,363 
Street Overlay 2,278,974 2,278,974 
Beautification Projects 67,794 67,794 
Contingies/Grant Matches 1,400,000 1,400,000 

Total Other Services & Charges 3,893,131 3,893,131 

Capital 
Infrastructure Improvements 4,911,533 800,000 5,711,533 
land Purchases 2,500,000 2,500,000 
Equipment 373,507 373,507 
Building Improvements 241,944 150,000 391,944 
Park Improvements 2,480,138 2,480,138 
Vehicles 209,658 209,658 
Police Vehicles/Equipment 201,620 201,620 
Fire Equipment/Trucks 1,225,000 1,225,000 
Contingencies( Grant Matches) 

Total Capital 12,143,400 950,000 13,093,400 

Other Financing Uses 200,000 200,000 

Total Expenditures 1G 236 531 95Q QQQ __ll~l86 531 

Purpose To fund infrastructure improvements and the renovation of a municipal building with 
the funds transferred from excess revenues over expenditures in the General Fund 
from FY 2017. 
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Fund#110 
Transportation Fund 

Revenues 

Interest Income 
Transfers From Other Funds 
t-und Balance 

Total Revenues 

Expenditures 

Other Services & Charges 
Other t-mancmg Uses 

Total Expenditures 

Original 
Budget Amendment 

225,000 

225 000 

225,000 

225 000 

Amended 
Budget 

225,000 

225 000 

225,000 

225.000 

Purpose: To set up the transportation services on a 15 month basis which will allow for the 
continutation of the program through FY 2019. 

Fund 317 
Fairpark Construction Fund 

Revenues 
Interest & Misc. Revenues 
land Sale 
Other Financing Sources 
Unreserved Fund Balance 

Total Revenues 

Expenditures 
Other Services & Charges 
Capital Outlay 
Other Financing Uses 

Total Expenditures 

257,000 

257.000 

257,000 

257,000 

Purpose: To amend the budget to use land proceeds for planning and development cost of Falrpark. 
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Council member Nettie Davis moved and Council member Buddy Palmer 
seconded the adoption oft he foregoing resolution, and the question being put to a roll call 
vote, the result as follows: 

Councilman Lynn Bryan 
Councilman Markel Whittington 
Councilman Travis Beard 
Councilwoman Nettie Davis 
Councilman Buddy Palmer 
Councilman Mike Bryan 
Councilman Willie Jennings 

Attest: 

A1Y\W~~<~ 
Clerk of the Council 
City of Tupelo 

Attest: 

Cit Clerk 
City of Tupelo 

APPENDIX H 

Voting 
Nay 

Nay 

~------
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COUNCIL 

Markel Whittington 
Ward One 

Lynn Bryan 

Ward Two 

Travis Beard 

Ward Three 

Nettie Y. Davis 

Ward four 

Buddy Palmer 

Ward Five 

Mike Bryan 

Ward Six 

Willie Jennings 

Ward Seven 

City of Tupelo 
Jason L. Shelton 

Mayor 

Memorandum 

To: City Council ~) 
From: Kim Hanna ~ ~ 
Date: February 20, 2018 

Re: SURPLUS LIST 

I am requesting permission to auction and or surplus the items as per the 
attached exhibit. The items are etther no longer working or no longer 
compatible with current hardware/software. 

Thank you for your attention in this matter. 

APPENDIX I 
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Budget Finance 2018 

ONE SYSTEM 

I Fluke tester 

!Motorola Xoom tablet 
Ups 10000 

IHP laser Jet 4200 
JPRINTER, 

!AS/400 6252-T08 BAND PRINTER 

'Polycom 

•Polvcom 

J 625; T08 BAND PRINTER 

, PAR BANK EPS 

, PAR BANK EPS 

, PAR BANK EP5 

, PAR BANK EPS 

, PAR BANK EPS 

CAR, 2003 C 

. MACFI I AN MORII I 

COPIER, KONICA '" I 

GPS MAPPER, 

GPS MAPPER, 

~es MAPPER, 

DATA COllECTION. '" 
I TOTAl STATION W/PRISM 

IVAN, 200 

1995 FORD RANGER 

I TRUCK. 2001 

list 

S/N 

2200-151000-001 

"""' 

ln1?n47nm 17n 

I ASSET 

IG0469: 11592 
!1063 

!1948 12620 

!3544 14954 

1946 12619 

3914 1890 10206 

455 10231 

G06181 10033 

>964 

>964 

G06198 110029 

G06196 110050 

G06197 110100 
G06200 110082 

G06199 110081 

G06296 110515 

2586 114446 

2733 14403 

No longer works 

No longer works 

No longer works 

No longer works 

No long" works 

No longer works 

No longer works 

Out dated no I 

Jut • ated no 

Jut • ated no 

Jut • ated no I 
rut ' ated no I 

Out dated no I 
Out dated no I 
Out dated no I 
Out dated no I 
Out dated no longer 

No~ded In the dep 

Not Work and..,, longer 
I sold to II• 
!Currently has not been used in 3-4 
lvears 

l VaiU• 

289.0 

2,158.4 

599.99 

6,050.00 

760.00 

1,989.00 

7,55 

,48 

43 

267.88 

267.88 

2< 1,8: 

2< 1,81 

2E 1.8: 

!Current Book 

alue IDEPT 

1.198.50 lOll 
28.90 IOSJ 

21.58 1031 

6.00 1123 

60.50 1031 

7,60 lOS! 

19.89 1031 

75. 

109.4 

148.9 

$ 43.35 1123 

$ 

109.49 1031 

2.68 1031 

>.68 1031 

2.68 1031 

2.68 1031 

2,68 1031 

2,291.08 !031 

$ 3,955.00 $ 395.50 038 

$ 1.149.00 $ 114.90 038 

3089 

l:vstems are out dated and can no 
114811 I longer purchase battery for use $ 4,831.67 $ 483.17 038 

3090 

I systems are out dated and can no 
14812 I longer purchase battery for use $ 4,831.67 $ 483.17 038 

3091 

!Systems are out dated and can no 
114810 I longer 1 fo' use $ 4,831.66 $ 483.17 038 

1837 

parts are no longer 
114449 I sold tor;, s 2,48s.oo I s 248.80 038 

and parts are no longer 
IG01873 110269 I sold tor;, $ 9,198.98 I $ 1,839.80 1038 

IG06037 !10508 I No I 'used 25.414.00 

IG02281 10526 
1 

.:·:· l used majorrepalrs 
1neeoeo 1fla7a ani $ 1,087,99 061 

IG05963 10527 I needed r being used m•jorrepairs 14 "" ,n .,. n' ,_1 
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TOTAl $ 13,228.21 
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COUNCIL 

Markel Whittington 
Ward One 

Lynn Bryan 
Ward Two 

Travis Beard 
Ward Three 

Nettie Y. Davis 
Ward Four 

Buddy Palmer 
Ward Five 

Mike Bryan 
Ward Six 

Willie Jennings 
Ward Seven 

February 14,2018 

City of Tupelo 
Jason L. Shelton 

Mayor 

Water and Light 
Johnny Timmons, Director Jtpprovecl 

1-/1-t>/1~ 

Mayor Jason L. Shelton and Council of the City of Tupelo 
City of Tupelo 
Tupelo, MS 38801 

Dear Mayor Shelton and Council Members: 

I respectfully request your approval to surplus the following items through your 
regular council meeting on February 20, 2018. These items have been scrapped. 

Quantity 
Approx. 7,640 lbs 
Approx. 19,873 lbs 
Approx. 2,760 lbs 
Approx. 6,600 lbs 
Approx. 200 lbs 
Approx. 3,140 1bs 
Approx. 15 
3 
2 
1 
1 
1 
1 
1 
1 
I 
I 
1 
l 
l 
I 
1 

Description 
Mixed WP Copper 
Aluminum 
Scrap Iron 
Scrap Tin 
URD Cable 
Sewer Pipe 
Steel Street Light Poles (Broken in various lengths) 
70' Steel Poles 
60' Steel Poles 
80' Steel Poles 
15 kVA Conv. Transformer, s/n SL77172, CO# 1090 
15 kVA Conv. Transformer, s/n 2083954, CO# 2301 
15 kVA Conv. Transformer, s/n Dll779, CO# 934 
15 kVA Conv. Transformer, s/n 5R61108, CO# 1634 
25 kVA Conv. Transformer, s/n 0115876, CO# 1334 
25 kVA Conv. Transformer, s/n 1972340, CO# 1589 
37.5 kVA Conv. Transformer, s/n2030708, CO# 1963 
46 kV Substation Breaker (from Tupelo Primary Sub.) 
Huskee Compression Tool, s/n 1311155, ID # 128 
Impact Wrench, s/n 11546, ID # 1186 
Husquavarna Saw, s/n 903000028, ID # 1323 
14" Stibl Saw, s/n 168736803, ID # 1314 

320 Not1h Front St. •P.O. Box 58R • Tupelo, rQ\ff~\ll~38802-0588 • 662-841-6460 • Fax 662-841-6401 
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If you have any questions, please call upon me. 

Sincerely, 

APPENDIX J 
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Memo 
To: Mayor Jason Shelton and City Council Members 
From: ChiefThomas Walker ·i\0 
Date: 2-14-2018 
Re: Sergeant Brian Reese 

Sergeant Reese has been off work since January 30, 2018 and is scheduled for surgery 
today, February 14,2018, for cervical disc arthroplasty on his CS/6 disc. TI1is is not a 
work related injury but Sgt. Reese has used all his personal and sick time as of February 
11,2018. 
I am requesting that you grant the other members of the Tupelo Fire Department to be 
able to donate sick time to Sergeant Reese to help provide him a salary to pay his part of 
any buy up insurance he will owe. 
I had Sergeant Reese placed on FMLA to secure his position for 120 days but I feel that 
he will return to work before that time frame. 

APPENDIX K 



COUNCIL 

Markel Whittington 
Ward One 

Lynn Bryan 
Ward Two 

Travis Beard 
Ward Three 

Nettie Y. Davis 
Ward Four 

Buddy Palmer 
Ward Five 

Mike Bryan 
Ward Six 

Willie Jennings 
Ward Seven 

City of Tupelo 

February 14, 2018 

Jason L. Shelton 
Mayor 

Water and Light 

Johnny Timmons, Director 

Mayor Jason Shelton and Council of the City of Tupelo 
City of Tupelo 
Tupelo, Mississippi 38804 

Dear Mayor Shelton and Council Members: 

The following change order is submitted for approval at your regular meeting on 
Tuesday, February 20, 2018: 

Tupelo SRF FY14 Sewer System Improvements - Area S(C) - Change Order 
No. 1 -This change order replaces a section of open-cut PVC pressure sewer with 
bored HDPE pressure sewer in order to minimize traffic disruptions. The change 
order will be performed for essentially the same price as the originally proposed 
work, with a total savings of $20.40 based on proposed quantities. 

I have reviewed this change· order and find it to be correct. If you have any 
questio e feel free to call upon me. 

Attachment 

APPENDIX L 
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EJCDC-
j ;;; "' ,· ....... ~ .. ;.,_,·;;;.,·; 
,.;:._•>!\", "'·"" •H! 

Date of Issuance: February 6, 2018 
owner: City of Tupelo 
Contractor: Eubank Construction 
Engineer: 
Project: 

Cook Coggin Engineers, Inc. 
SRF Sewer FY14 

Change Order No. 

Effective Date: 

Owner's Contract No.: 
Contractor's Project No.: 

February 6, 2018 
!452WL 

Engineer's Project No.: CCE 3-08827-13M 
Contract Name: Area SC 

The Contract is modified as follows upon execution of this Change Order: 

Changing sewer pressure line to be laid In the road from open-trench PVC to bored PE pipe. See attachment. 

CHANGE IN CONTRACT 

Original Contract Price: 

$ 3 456 668.00 

[Increase] [Decrease] from previously approved Change 
Orders No. _ to No._: 

$NA 

Contract Price prior to this Change Order: 

$ 3 456 668.00 

[Decrease] of this Change Order: 

$ 20.40 

Contract Price Incorporating this Change Order: 

RECOMMENDED: .. 
By; ,-:,, · y lAJ-:,.cc '.J' 

CHANGE IN CONTRACT 
[note changes in Milestones If opplicoble] 

Original Contract Times: 300 days 
Substantial Completion: _.,M,a"'y'-'1.,_,_.2,0_,.18,.__ ______ ~ 
Ready for Final Payment: _,M.,a.,y'-'1.,._.2.,0"'18,_-,-------

. or dates 

[Increase] [Decrease) from previously approved Change 
Orders No. to No._. 
Substantial Completion: _.,N!.tAL----------
Ready for Final Payment: _,N'-'A,__ ________ _ 

Contract Times prior to 
Substantial Completion: _,s.,a"'m"e'---------
Ready for Final Payment: ,;S.,a"'m"e'----,..------

or dates 

of this Change Order: 
Substantial Completion: .cN"'Ac_ ________ _ 
Ready for Final Payment: -'N"A"--~--,------

Contract Times with all a 
Substantial Completion: May 1, 2018 
Ready for Fin a I _,M,.a..,y'-'1"-, ..:20"'1"'8'---,.------

--------------------- Date: 

EJcoc· C·941, Chance Order. 
Prepared and published 2013 by the ensint~ers Joint Contr1ct Documents Committee. 

Po~e lof 1 
APPE~DIX L 
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Eubank Construction Co., Inc. 
2011 North Second Street 

Booneville, MS 38829 
Phone: 662-728-2046 

Fax: 662-728-5182 

DATE: FEBRUARY 1, 2018 

PROJECT: TUPELO SEWER AREA SC 
TUPELO,MS 

ATTN: JESS WIYGUL, COOK COGGIN ENGINEERS 

ITEM DESCRIPTION 
DEDUCT: 

9 4" PVC Pressure Sewer Line, Cl. 160 
41 Selected Borrow Material 
42 Crusher Run Stone for Temporary Surface and Road Base 
44 Bituminous Resurfacing 

QTY. UNIT 

2,884 LF 
561 CY 
400 CY 

1,282 SY 

UNIT 
PRICE 

$5.00 
$18.00 
$75.00 
$45.00 

TOTAL DEDUCT 
ADD: 

9 4" SDR11 IPS HOPE Forcemain Bore 2,884 LF $38.90 

TOTAL ADD 

TOTAL ADD-DEDUCT 

NOTES: If awarded, this quote and all wording shall be made part offhe contract agreement. 

Above price Is quoted to do all work quoted. If part of work is awarded, price subject to change. 

HOPE Forcemain Bores include the following area: PSL B • Sta. 39+84 - Sta. 32+84 
PSL C • Sla. 41+69- Sta. 19+85 

QUOTE INCLUDES: 
Labor and Material to Install Bore with Dlreotional Baring Machine 
Tax and Bond 
Fusion of HOPE 
Connect to PVC Forcemaln with MJ x Poly Adapter 

APPENDIX L 

TOTAL 

$14,420.00 
$10,098.00 
$30,000.00 
$57,690.00 

$112,208.00 

$112,187.60 

$112,187.60 

-$20AO 
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Memo 
To: 

From: 

Subject: 

Date: 

City Council 

Mayor 

Routine Agenda: Nomination to Historic Preservation 
Commission 

February 8, 2018 

The Historic Preservation Commission has approved the 
attached application to serve on the Commission fi·om 
Molly Tanner, a resident of the Mill Village neighborhood. 
Ms. Tanner has been active in promoting the neighborhood 
and the preservation of its historic structures. 
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Historic Preservation Commission* Department of Development Services 
71 East Troy Street* Tupelo, MS38802 * (662) 841C65JO 

APPLICATION FOR HISTORIC PRESERVATION COMMISSION 

NAME Molly \C\~Yler 
ADDREss lo\5 s C.btAnV\ st. 
PHONE dolflL) 213 -]()1{3 FAX L_) ____ _ 

EMAIL ty\t>\1 '1 ('1\ -\zl\1\vwx@ \Y:Ilf) oo, c,oM 

TERM OF MEMBERSHIP _________________ _ 

TERM EXPIRES~~~~~~-~~~~~~~-~~~~ 
(Determined by Chief Elected Official or Governing Body or by Historic Preservation Ordinance) 

occuPATioN ftecnA\trx foe traiJd OIACses 

EDUCATION f2~. ·w, Ed 
TRAINING AND/OR INTEREST IN HISTORIC PRESERVAT10N (eg, conferences attended, 
membership in other organizations, special !t'aining, courseS taken; volpnt¢er activities, or 
previous job experieoce). A resume may be included .. 

I\'V\ ±ht c..wrrmt -p1-e-<>ide\'it of +Vt.e Mll\ \lii\~S£- Nr.i~\'l\?orltl!X:Xil 
A$6C.(oJjOV1 (bL./!!o- C.,urrevt+\T he.lpe<i f)ucce-s5±L41ly 

~i~~ t!t;;~~~~1:~;:!'b:altcl 
QS';)DC\U hDv\), . 
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MEMO 

TO: 

FROM: 

DATE: 

RE: 

Mayor, City Council members 

Pat Falkner 

February 14,2018 

Routine agenda item: Minutes of February 5, 2018 
Planning Committee meeting 

i 

Attached are the minutes of the Planning Committee meeting of February 
5. The action items are as follows: 

• APP18-01 Request from Gene Taylor to appeal the decision of the Winfield 
Neighborhood Association's Design Committee's denial of the design of a 
proposed home in the Winfield Subdivision. 

app.-oved 

• RZ18-02 Application from OB Land, LLC to rezone their propetty Parcel 
084N-19-022-03, Lot 3, Pinnacle Point, from Mixed Use Residential to Mixed 
Use Commercial Corridor (MUCC) Zoning District. 

Approved: hearing and action to follow on March 6. 

APPENDIX N 
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TUPELO PLANNING COMMITTEE 

February 5, 2018 

CALL TO ORDER 

Chairman Gus Hildenbrand called the meeting to order. Members present were Mr. 
Hildenbrand, Mr. William Smith, Mr. Scott Davis, Mrs. Patti Thompson, Mr. Mack-Arthur Turner, 
and Mrs. Margaret Ann Kennedy. Mr. Hildenbrand provided the invocation and Mrs. Thompson 
led the Pledge of Allegiance. Staff present were Shane Hooper, Pat Falkner and Marilyn Vail of 
the Development Services Department. 

REVIEW OF JANUARY MINUTES 

The January minutes were approved on a motion by Mrs. Thompson and a second by Mr. 
Smith. 

REPORT ON COUNCIL ACTIONS 

Mr. Falkner reported that the City Council would be voting February 6 on the Committee's 
recommendation to approve the rezoning application from the January meeting. 

NEW BUSINESS 

APP18-01 Request from Gene Taylor to appeal the denial of a building permit based on the 
decision of the Winfield Neighborhood Association's Design Committee's not to approve the 
design of a proposed home in the Winfield Subdivision. 

Mr. Falkner explained the process of design review under the overlay district and went over the 
five objections that the review committee had to the proposed house. Four of those objections 
had been met but the fifth, the requirement that the house be of width comparable to the 
average width of houses in the immediate vicinity. He noted that the staff had determined the 
width of the six nearest houses from property record cards, and that the average width was 55 
feet. 

Steve Cork, attorney for the applicant, appeared to present the appeal. He submitted a drawing 
showing the setbacks required under the covenants for the phase of the subdivision, noting that 
these were more restrictive than the setbacks required by the Development Code. He said that 
Mr. Taylor's client had chosen a plan that was 40 feet wide as being appropriate for the lot with 
its narrow frontage, and that subsequent to the design review committee meeting, had agreed to 
widen the house to 44 feet. Mr. Cork noted that based on the submitted site plan drawing, a 
house 50 feet wide would need to be set back much farther from the street than other houses in 
the vicinity in order to meet the side setbacks, and this would result in encroachment on the rear 
setback. 

Mr. Hildenbrand noted that, working with the buildable area of the lot, a 50 foot wide house that 
also met the square footage minimum called for by the covenants could be built on the property. 
Mrs. Kennedy asked if the width issue was the only reason the committee did not approve the 
plans. 

APPENDIX N 
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Mr. Hildenbrand opened the public comment portion of the meeting. 
Mrs. Patty Johnson, President of the Winfield Neighborhood Association, spoke on behalf of the 
design review committee. She said that the committee did not want a zero lot line type house in 
the neighborhood, which is what the proposed plan resembled due to its narrow, deep 
configuration. She noted that the houses on either side were in excess of 40 feet wide. She 
said that there was a petition with about 50 signatures opposed to the house as submitted. 

John Griffin, another resident, said that people moved to the neighborhood because of the 
covenants, and asked what the square footage of the proposed house would be. Mr. Cork said 
it would be around 2100 square feet. 

Mrs. Kennedy asked if the committee had given any consideration to the narrower width of the 
subject lot, and what they thought would be allowable to build on such lots. Mrs. Johnson said 
that the narrow lots at the south end of the development had drainage problems. 

Mr. Falkner explained how the 'context area' from which the width standard was based is 
defined (either side plus other properties facing same street segment). He also explained that 
the difference in buildable area of the narrower 'keystone' or pie shaped lots could function like 
the 'unique physical circumstances or conditions' factor in granting a variance. 

Mr. Hildenbrand and Mr. Davis pointed out that a house that meets the setback requirements of 
the covenants could be built on the lot. 

Mr. Cork agreed that it could but it would have to be pushed back so far on the lot that meeting 
the square footage requirements would be hard. 

Mr. Griffin said that the proposed house would harm property values. 
Mr. John Weems, 2025 Winfield Drive, said that he lived directly behind the subject lot and was 
concerned about drainage. He asked how close the house could be to the rear line. Mr. 
Falkner explained that the rear setback was ten feet but that the builder intended to meet the 20 
foot rear setback required by the covenants. 

Mrs. Henryella Smith, 340 Battlefield Drive, brought up the house next to hers that was built too 
close to the side property line. 

Mrs. Kennedy asked the neighborhood representatives which would be better for their property 
values, a narrow house that met the square footage standard of their covenants, or a wide 
house that was smaller in square footage. Mrs. Smith replied that of those alternatives, she 
would prefer to.have more square footage. 

Mrs. Johnson asked for confirmation of the square footage of the house. 
Mr. Hooper responded that the city could not be involved in enforcing the restrictive covenants, 
but could review the plans for this information. 

Mr. Cork said that the builder would commit to at least 2000 square feet, and also noted that 
any lot owner in the subdivision could enforce the covenants. 

Mr. Hildenbrand closed the public comments period and asked Mr. Falkner for the staff's 
recommendation. Mr. Falkner said that provided the house was at least 44 feet wide, approving 
the appeal would be considered a reasonable accommodation to the limitations of the lot. 
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Mrs. Thompson made a motion to accept the appeal, seconded by Mr. Smith. Mrs. Kennedy 
asked that the motion be amended to include a requirement of at least 2000 square feet. Mrs. 
Thompson accepted the amendment, which was approved unanimously. 

RZ18-02 Application from to rezone property Parcel, located behind the Community Bank 
on North Gloster, from Mixed Use Residential to Mixed Use Commercial Corridor (MUCC) 
Zoning District. 

Bruce Patel, owner, and Harvey Matheny, civil engineer for the Pinnacle Point project, appeared 
on behalf of the application. Mr. Patel said that he was requesting rezoning in order to develop 
the lot as commercial, probably for a hotel. Mr. Hildenbrand asked if a hotel could be allowed 
under the existing Mixed Use Residential zoning. Mr. Falkner answered that it could through a 
flexible use review, which also involves a Planning Committee hearing. Mrs. Kennedy asked 
which process would be best for the proposed use. Mr. Patel answered that in order to get 
flexible use approval, he would have to pay for the development of site plans which was a cost 
item he preferred to avoid at this phase of the process. 

Mr. Hildenbrand noted that he did not really see the subject property as part of the commercial 
corridor. 
He asked if there had been any comments or questions from the public. Mr. Falkner said there 
had not been any. 
Mr. Jonathan Walker, manager of Outback steak house, spoke in favor of the application. 

Mr. Davis moved to approve the application. Mr. Smith seconded and the motion passed 
unanimously. 

Mr. Falkner reported that the staff was expecting one application for March. The committee set 
a work session for February 26 and the next meeting on .March 5, 2018. 

Mrs. Thompson made a motion to adjourn, seconded by Mr. Davis. 

APPENDIX N 
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Advisory Members Present 
Robin Faucette, Ward 1 
Mike Maynard, Ward 2 
Jack Keene, Ward 3 
Davey Cole, Ward 5 
Kenneth Greer, Ward 6 
Jim Ingram, President TSC 

Parks Advisory Board and 
Sports Council Meeting 

November 14, 2017 

Advisory Member Absent 
Joe Washington Jr. Ward 4 
Tara Cayson, Ward 7 

I. Robin Faucette called the meeting to order. 

Staff Present 
Alex Famed, Director 

.;- I f_ \" ;;; = 
TUPELO 
§c-w~ 
~='==~ 
~c------•ti:: 
-1 --•-•-' ~ 

Qf PARKS ANO 

Deana Carlock, Office Manager 
Leigh Ann Mattox, Recreation Director 
Laura Kramer, Sports Director 
Amy Kennedy, Aquatic Director 

Staff Absent 
Alex Wilcox, Sports Director 
Shanta Jones, Program Director 
Sheila Runnels, Sports Director 
Markel Whittington, Council Rep. 

2. Davey Cole made the motion to accept the agenda with Jim Ingram making the second. Passed 
unanimously. 

3. Davey made the motion to accept the minutes with Mike Maynard making the second. Pass 
unanimously. 

4. Davey made the motion accept the treasurer's report with Mike making the second. Pass 
unanimously. 

5. Member Reports 

a. Tupelo Youth Soccer Association- Report received. 

b. Tupelo Youth Baseball Association- Report received. 

c. Tupelo Softball Association - Report received. 

d. Tupelo Basketball Association- Report received. 

e. Tupelo Tennis Association- Report received. 

f. Tupelo Therapeutic Recreation Association- Report received. 

g. Tupelo Aquatic Club - Report received. 

h. Tupelo Disc Golf Association - Report received. 

i. Tupelo Skate Park Association- Report received. 

j. Tupelo Flag Football Association- Report received. 

k. Friends of the Park- Report received. 

I. Tupelo Fourth of July Celebration Association- Report received. 

m. Veterans Council- Report received. 

n. Tournament -Report received. 
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o. Marketing- Report received. 

p. Monthly Participation - Report Received 

6. The Board was updated on the storm shelters. 

7. Board was updated on the Gumtree Project. 

8. The Board was updated the Vietnam Wall 

9. The Board was updated on the Ballard Baseball Fields Project. 

I 0. The Board was provided a calendar of events. 

II. The Board was updated on the concession contract. 

12. The Board was updated on the Park Advisory Board Terms. 

13. Mike made a motion to adjourn with Davey making the second. Passed unanimously. 

Alex Fam d- Director of Tupelo Parks and Recreation 

APPENDIX 0 

--



Page 340 

Tupelo CVB Board Meeting 
Monday, January 8, 2018,2 p.m. 

The Tupelo Convention & Visitors Bureau met Monday, January 8, 2018 at 2 p.m. in MS Hills 
National Heritage Area Center. Those present were board members: Jonathan Waller, Jane Spain, 
Cheryl Foster, Chauncey Godwin, Louis Britton, Stephanie Browning and Neal McCoy. Staff: 
Stephanie Coomer, Kylie Boring, Brian Rucker and Jan Pannell. Others present were: Don Lewis and 
Kim Hanna, City of Tupelo; and Todd Hunt and Scott Reed, BancorpSouth Arena and Conference 
Center. 

Neal McCoy called the meeting to order at 2 p.m. 

Jane Spain moved, Jonathan Waller seconded approval of the agenda. All voting aye, the motion 
carried. 

Cheryl Foster moved, Jane Spain seconded approval of the minutes from the November, 2017 meeting. 
All voting aye, the motion carried. 

Neal McCoy presented the financial report. 

Brian Rucker, Kylie Boring and Stephanie Coomer presented staff reports. 

Todd Hunt made a presentation to the board about a possible addition to the arena and conference 
center. Kim Hanna and Don Lewis laid out a funding plan asking the Tupelo CVB board to consider 
funding the expansion. The board agreed to meet within the week to discuss the request. 

The board of directors took a tour of the construction site of the new visitors center located across the 
street. 

The meeting adjourned at 4 p.m. 

Submitted by: 

utive Director 
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tupela 
Tupelo CVB Board Meeting 
Thursday, January II, 2018 

11:00 a.m. 

The Tupelo Convention & Visitors Bureau met Thursday, January 11, 2018 at II a.m. in MS Hills 
National Heritage Area Center. Those present were board members: Jonathan Waller, Jane Spain, 
Cheryl Foster, Chauncey Godwin, Louis Britton, Stephanie Browning and Neal McCoy. Staff: 
Stephanie Coomer. Others present were: Don Lewis and Kim Hanna, City of Tupelo, 

Neal McCoy called the meeting to order at II a.m. 

The purpose of the meeting was to discuss the aspects of the Arena expansion. 

Through much discussion, the board of directors came to the consensus that the project is needed and 
that the CVB has the financial capability to commit to the project. The board directed that before the 
financial commitment is made that there must be a plan in place to actively recruit private investment 
into a hotel adjacent to the expansion because it is tantamount to the expansion's success. The board 
decided to hold a meeting with Community Development Foundation, Tupelo CVB and BancorpSouth 
Arena to formulate a plan. Neal McCoy will take the lead on organizing the meeting. 

The meeting was adjourned at II :34 a.m. 

Submitted by: 
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tupelo 
Tupelo CVB Board Meeting 

Monday, February 5, 2018, 2 p.m. 

The Tupelo Convention & Visitors Bureau met Monday, February 5, 2018 at 2 p.m. in MS Hills 
National Heritage Area Center. Those present were board members: Jonathan Waller, Jane Spain, 
Chauncey Godwin, Stephanie Browning and Neal McCoy. Staff: Stephanie Coomer, Kylie Boring, 
Brian Rucker, McKenzie Watkins, Will Crockett and Elizabeth Russell. Others present were: Don 
Lewis and Kim Hanna, City of Tupelo; and Nettie Davis, Tupelo City Councilwoman. 

Neal McCoy called the meeting to order at 2 p.m. 

Jane Spain moved, Chauncey Godwin seconded approval of the agenda. All voting aye, the motion 
ca!Tied. 

Stephanie Browning moved, Jonathan Waller seconded approval of the minutes from the regular board 
meeting of January 8, 2018 meeting. All voting aye, the motion carried. 

Jane Spain moved, Jonathan Waller seconded approval ofthe minutes from the special called board 
meeting of January 11, 2018. All voting aye, the motion carried. 

Kim Hanna presented the financial report. 

Brian Rucker, Kylie Boring and Stephanie Coomer presented staff reports. 

Jonathan Waller moved, Chauncey Godwin seconded endorsement of the arena expansion with a 
commitment of financial assistance to fund tbe project contingent on there being a hotel partner 
committed to the project. All voting aye, the motion carried. 

Nettie Davis reported on the Alcorn State national meeting in Tupelo February 21-25, 2018. 

The meeting adjourned at 2:44p.m. 

Submitted by: 

, Chairman 
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RESOLUTION 

RESOLUTION ACCEPTING DONATION OF REAL PROPERTY LOCATED OFF 
WEST JACKSON STREET (EXTENDED) FROM FRERER REALTY, INC. FOR 

DEDICATION AS PUBLIC STREET 

WHEREAS, Frerer Realty, Inc., the owner of a private street (Browning Drive) located 

off West Jackson Street (Ex1ended) has agreed to donate to the City of Tupelo the private street 

for dedication to the public, and maintenance by the city; and 

WHEREAS, based upon staff recommendations, it would be in the best interest of 

public convenience, necessity and welfare that the city accept donation ofthe private street 

(Browning Drive) located off West Jackson Street (Extended) for dedication and maintenance 

as a city street; and 

NOW THEREFORE, the private street (Browning Drive) offered to be dedicated as 

public right-of-way is hereby found to be in the best interest of public convenience, necessity 

and welfare, and same shall hereby be accepted for maintenance by the City of Tupelo, said 

private street to be dedicated to the public described in the attached Donation Warranty Deed 

for Dedication of a City Street, Exhibit "A". 

The Mayor of the City of Tupelo is hereby authorized to accept by donation warranty 

deed for dedication of a city street. 

After a full discussion of this matter, Council Member.......;.M...;.ik-"'e-"8"-'ry"'a"-n ___ _;moved 

that tbe foregoing Resolution be adopted and said motion was seconded by Council Member 

Buddy Palmer and upon the question being put to a vote, the results were as follows: 

Councilmember Whittington voted 
Councilmember L. Bryan voted 
Councilmember Beard voted 
Councilmembet· Davis voted 
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Councilmember Palmer voted 
Councilmember M. Bryan voted 
Collllcilmember Jennings voted 

AYE 
AYE 
AYE 

The motion having received the affirmative vote of a majority of the members present, 

the President declared the motion carried and the resolution adopted. 

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 

meeting of the Co\lllcil on this the _ _::2=-:ot::..:.h _day of February '2018. 

CITY OF TUPELO, MISSISSIPPI 

AMANDA DANIEL 
Clerk of the Council 

February 21, 2018 

DATE 
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. REPARED BYi 

Exhibit \\ A II 

.Ben M. Logan,. City AttotMy 
City .oftupelo, Mlssisslppi 
1' .. ,0. J;lo;x: f485 .. , . 
Tupelo, MS 3880?. 

· ·· RETURNTO:Preparer 

TO THE CHANCERY CLERK OF LEE COUNTY, MISSJ8SJPPit All lying iind b~frig 
in the Souiliwest Cotne~.of:the Northeast Qul\lter nf S~cti!i!l27, t ovnwhlp 9 SoJ.lth, Range 5 
E~,.f!l the City of1\lpelo, L~e Cou!lty, Mississippi 

DONATION WARRAlSTY DEED Fo:R ]}JnfitCA'l'ION 
OF A CITY STREET. 

FROJ\'I: Frerer J,t~~lty,.:ine. 
.3370West J'admon.St• 
:P.o. :ao)\ 414 
Tupelo,MS 38802"0414 

TO: City of"Tnpelo, Mississippi 
P.o. :Box14$s 
1'!J,ptlo,J~S ;38802, , 
TelephOne: (662) 84Ni513 

Forand hi consicf~ratiot~ of the ruu:tual ben~fll$ accrumgto botl!p~rtfes, p~rtic~rly the 

donation by Grantor and ac.ceptance by Gtaritee for dedic!ltion to the publkuse and malht,e.nance 

t!Jl:reof by \J!"antee, the ~e~eipt and sufficienoy:of which is hereby acknow!edg€d, Frerer Realtyl 

City !ifTilp~l!i, l\4.1~$issipP,i1 (''Grll!l\lle'1; t\ie,teg!prope,r!.f 4escribeci below 11\ld ~icted in 

BX11ibit !'A'' attached hei"eto; 

A TRACT OF LANDT$ BE USED POR PUBUC ROAD RIGHT-Of'-WAY: 

COMMENCING ATTHESOUTHWE';ST CORNER OF THE NORTHEAST QUARTER 
OF SECTION 27, T0.\1\/NSHIP 9 SOUTH, RANI3E5 EAST IN Tf'lE CITY OF TUPELO; 
LEE COUNTY, MlSSlSSlPPI~ RUNoTHENCE N 00~29'~9'' WA DlSTANCEOF 
1,213.!)9 ff!ET TO A POINT ON THE EASTRIGHT•OF·VvAYoFWEST JACKSON 
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STREET EXTENDED AND THE POINT OF BEGINNING OF THIS DESCRIPTION; 
RUN THENCE, ALONG SAID EAST RIGHT-OF-WAY, N 00'29'09" W A DISTANCE OF 
50.00 FT TO A POINT; RUN THENCE, LEAVING SAID RIGHT-OF-WAY AND ALONG 
THE NORTH LINE OF THE PROPOSED PUBLIC RIGHT-OF-WAY, THE FOLLOWING 
BEARINGS AND DISTANCES: S 89.57'40" E A DISTANCE OF 25.00 FT TO A 
POINT; S 89'57'44" EA DISTANCE OF 121.12 FEET TO A POINT; N 89.48'00" EA 
DISTANCE OF 137.92 FEET TOA POINT; RUNTHENCE, LEAVING SAID NORTH 
LINE, S 00029'09" E A DISTANCE OF 50.58 FT TO A POINT ON THE SOUTH LINE 
OF THE PROPOSED PUBLIC RIGHT-OF-WAY; RUN THENCE, ALONG SAID 
SOUTH LINE, N 89'57'40" W A DISTANCE OF 284.04 FEET TO THE POINT OF 
BEGINNING. THIS TRACT CONTAINS 0.33 ACRES. 

Grantor fully understands it has the light to 1·eceive Just compensation for the entire 

property based on an appraisal of the property. Grantor hereby waives its right to just 

compensation and donates the real property herein described to the City of Tupelo, Mississippi. 

It is further understood and agreed that this instrument constitutes the entire agreement 

between the Granto1· and the Grantee, there being no oral agreements or representations of any 

ldnd. 

WTINESS THE SIGNATURE of Grantol''s du1y authorized representative on this the 

,2018. 

FRERERREALTY, INC. 

By:~ 

APPENDIX T 
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STATE OF MISSISSIPPI 
COUNTYOF~Lf~-~e~-----

BEFORE ME, the undersigned authority in and for the jurisdiction aforesaid, on the 

-~day of fEDR\JI'lRLI , 2018, personally came and appeared, 

_~_,_S:::,~\ ~"'=' -'1'--R'-'t "&_,P:."''.uR~-----'' a representative of Frerer Realty, Inc,, and that he/she 

signed, executed and delivered the above and foregoing document. 
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, TRACt 01' I...ANO'TO Bl! USED FOR PUEIUC R.Or'D RIGHT ..oF-WAY: 

:OIAAIENCINQAT TI-lE 60IJTHWEST COR~ Of' 1lii! NORTI-IEIIST Cll..IAim1ROF 
;E.CTION 27, TOWNSHIP O.OOliTK, AANGES ~ fN Tl;ECf!Y OFlU'S.O, LEE 
:OIJtll"(, MISSISSI>'P~ RUN Tf!ENCS V'f ~0":2S'2!1" W ADI$T~OP 1.2'13.10Fea" 
"CI A POINT ON THS. EAST R!Gio{T..QF.WAY Oi'WZ!8T .1~ ~REEl EXro:t!Cetl 
INC TM:E !'OINT OFBEQINNINGOFTI-IIS DeSCfUPTION; RUN 'OiiNt::&.)U)r40 &t<tl 
:JIST RIGHT.OF·WAY,I'I 00"25'03"WAD1STHICEOl"SO.OOFTTOII F'OIN'Ii RLN 
iENCE. LE.o.'IJNG SAUl RIGHT-oF-WAY ANQ ALONG THE t-IORTlHJNE OF 'THe 
•l'tOPOSED PU&llO RIGiiT.oF'WAY. lH£ FOU.OWING BEARINGS»>IOI!IT»lCES: 
l 89"1574C"' E ADISTANCE.Of ?,!.co Ft TO A POINT: S llrST<K" EAC!STA.'tOE!.OF 
~.1:2 FE!ITTO A I'OtNT; N ES"41'00"E A DISTANCE. OF 1~7.82 FEEt' TOA POJNT: 
:WtmENCE. LI!AVING SAlO NOii.TH WNE. &lla"211'DS" EAOI5iNltEOFSO.:se FT'TO 
~J"Oitfi' ON THE SOUTH U~ OF THE F'ROPOSS:l MUC R!GHT..of'.INAY; RIJN 
tHeNce. ALONG SAID SOUTH UNe,lol IW'5'f\(C• W ACISfANCEOP:21K.04 I'ECrTO 
Tli! f'OINTOF Bi;GINNitJG. THIS TRACT CONTAINS U3J,C.C!ES. 
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RESOLUTION 

A RESOLUTION RESCINDING COUNCIL ACTION OF SEPTEMBER 5, 2017, 
ACCEPTANCE OF THE DONATION OF RIGHTS-OF-WAY FROM JAMES 

CHRISMAN LOCATED AT 3248 WEST JACKSON STREET {EXTENDED) FOR 
DEDICATION OF A PUBLIC STREET 

WHEREAS, the goveming authorities of the City of Tupelo are empowered to act with 
respect to the care, management and control of municipal affairs and its properties for which no 
provision has been made by general law and which is not inconsistent with existing law pursuant 
to Section 21-17-1, et seq. of the Mississippi Code Annotated (1972), as amended, including the 
authority to purchase and hold such real estate on such tenus as it may elect that are consistent 
with statutory authority and 

WHEREAS, on September 5, 2017 the City Council approved the acceptance of a 
donation of real property from James Chrisman for the purposes of constructing a proposed 
extension from West Jackson Street (Extended) to Gun Club Road; and 

WHEREAS, the scope and circumstances of the project changed, and the acceptance of 
donated right-of-way was not feasible to carry out the project; and 

WHEREAS, donation deed was never conveyed by Chrisman or accepted by the city, 
and now the City of Tupelo desires to rescind acceptance of said donation of property in ordet• to 
allow the project to proceed in a different manner. 

NOW THEREFORE, it is hereby resolved and ordered by the City Council of Tupelo to 
rescind the action taken during the council meeting of September 5, 2017ln accepting the 
donation from J1lllles Chrisman of the right-of-way property located at 3248 West Jackson Street 
(Extended), A copy of the previous resolution and minutes of the September 5, 2017 meeting are 
attached hereto as cumulative Exhibit "A". 

After a full discussion ofthis matter, Council Member Mike Bryan moved that the 
foregoing Resolution be adopted and said motion was seconded by Council Member 

Lynn Bryan and upon the question being put to a vote, the results were as follows: 

Counci!member M. Whittington voted 
Councilmember L. Bryan voted 
Councilmember Beard voted 
Councilmember Davis voted 
Councilmember Palmet' voted 
Councilmemher M. Bryan voted 
Councilmember Jennings voted 

AYE 
AYE 
AYE 
AYE 
AYE 
AYE 
AYE 

The motion having received the affirmative vote of a majority of the members present, 
the President declared the motion cmTied and the resolution adopted. 

I 
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I 
WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 

meeting of the Council on this the 20th day of February 2018. 

CITY OF TUPELO, MISSISSIPPI 

ATTEST: 

~u-0Mitf 
AMANDA DANIEL, Clerk of the Council 

APPROVED: 

February 21, 2018 

DATE 

--
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RESOtUTION .. 
nl!iSVLi:l1:'.H;mAC<:ILPTMO llONA'ITON·Oli' lUi:AL.:PE,o.J.'ERJ'X L9G-i\;'J;'JJ;)j ,4:~;42411 
JACK!io'Nst.RE)ltr:mxl'.El'{DEJ)r~M~~rsM:m),[O.Rn:EmcAnoN As 

Wij]illEAS,}!JID,es Chtisriicll, th<\ Ql'/l!e~~f324B rao1(!loil SW;:af;).31<;t®i!~l:i.as ~iiJ.:e~~.to 

dohBteto'Jlle:City.of'J;u,Peli;> a:iJo!#Otttlfsal~ptQ.iletfJ:Xot;d~9Jc,.li.Ql)iO'i'he:put/!io, and 

Jl),Jnt~nrutc;~byth~;clfar,:aoli' 

~~.11¢s~duJ?i;>!l; th.es~-staf!'.)ieeOIJll)lepdatJons, it wmild be'-in tliebeatfurerelit..Of 

ihe :pubfic <Jo!iveruen~e ood nelless!ty tMt the ~Jia\lbn.o'fth~J1fq(iel'o/ lO¢i!ie(\ ~t l!(z;ta JaciJI;lon 

· )o[:OW'J:l:J:EREFORE,tho_p.Q;tlioi),of:tho:;Pt·o~I;!Jr f9Qiitit~m;l2.4S lacks:on~j;;~~ 

EidJ;niied tii be~~Q..t'dj:pil:bll.oi':fght•oll-way sl,l~lr lJereqy-be accepte<l furmainten,ai1ile by:th¢ 

Oity of:I\lpelo rut d~J?fcte6J!ii thd~aJ dio,>;oti.i?ti\lh ~tt~b~da~-SXWbit"!\;!'. 

"I:li:e May<l~ oftlrc:rQitJrDJt'J!uJ!olp .13 hetebputhorizedto.accept b¥ wari'imty .<leeQ with 

-reyerlerolause-thete~lj:ii:ol)etty .• 

·-thatfu>< f'o,egolng lW!9iuttop,IJ~ ado,Pl:e,il, i!jln_BmdJi!.QU<lli. wasseqonded b.y. Council Membet 

. Wille je~nln~s ·. lilld upQn t)le queatlonbeinwput to a'v.ote, t1>:e resillts.w.ete .a~'Ji1~l 

CoUn.c)hnl\1i;!ber v;ihitt.ingtan YPt~lt 
Councllm~be< I;. llrya'h vote-d 
6o'\lneli:iD.en>ber J'learil voted 
C<J!lii9)Ji1!qJiiber )f'l'l.is-YQ)eil 
Couno!inilllilli.ed'lil'!ruit 'i!oted 
CQu)lclJmenibet M. Bt)lan voted 
Cot\tlcll!nember Jimttfugs yo teEt 

'Xb<>Ji\litl~;>i\ hav#!gTi;c6j;yod the aff]l;Jll,ali~e Vllte or" majo~ty offue m~mberapresen~ 

tb,e .Pr<is~deut ~e~liu:ed ille:mo~:rteatrled and -tll~>l'l't¢utlon il_di;IJ)Jii!L 

. 
... 1.' 

-·-"-

~Pf3'lDiX L. 
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WIIEREUPON, the foregoing Resolution was declared, passed and adopted at a regulw: 

meeting ofthe CoUI\cil on thls the 6th day of September '2017. 

A'JTEST: 

AmAAt1;0Cu'l it) 
Alvf..ANDA DANIEL 
Cled<: afthe Council 

. ' . .; ~. 

CITY OF TUPELO, MISSlSSIPPl 

APPENDIX L 
APPENDIX U . ·. .. . 

I 
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EXHIBIT "A" 

JAllillS C:BlUSMAN PROPERTY -PROl'ERTYDESCRll'TION -LEE 
COUNTY, MISSISSIPPI 

Commenchlg at a 3/4" Pipe (i\mlul) and recognized as being at the Northeast comor of the 
Northeast Quarter of Section 27, TOWllBhlp 9 South, Range 5 East, Lee CoUllf:y, M.ississippi, 
Chickasaw Meddian; thence l"Ull West for a (listance of 1776.08 feet to a point; thepce tun South 
for a aJStlmee of 1282.92 feet to a 1/2incb. Capped Rebar (llet) on the West right-of-way line of 
Gun Club Road Notth with a Convergence Anf!)e of 0 degrees 02 minutes 25.32 seconds !llld a 
Combined Scale Factor of0.99995 and being the POINT OF BEG.INNlNG; theAOe lUll along 
said right-of-way South 33 <;legl'ces 49 ;minutes 28 secon& West for a distance o£ 76.52 feot to a 
l/2lnoh Rebar (found); thence leaving aaiddght-of-way run South 70 degrees 18 minutes 36 
seconds Willlt fur a distance of 441,16 feet to a 112 inch Rabru: (found); thence run South 29 
degrees 17 Jnlnutes 15 seconds West for a distmce of25.62 feet to a 1/2 inch Rebar (found); 
thencei'UllNorlh 89 degrees 55 ollnutes 18 seoouds West for a distance o£141.48 feet to a 1/2 
inch Capped Rebar (set) on the Southeast Comer ofl3rowolng Ddw rlght·o&way; thence run 
along said rlght-of·way Notth. 00 degrees 29 mln"tes 09 seconds West for a distance of 50.58 
feet to a 1/2 inch Cap_ped Rebar (set) on the Northeast Corner of Browning Drive right-of-way; 
thence leaving said right-of·way run South 89 degrees 55 minutes 19 seconds East for a distance 
of S6.22 feet to a l/2lnoh Rebar (found); thence run along a curve to the left having radius of 
49.42 feet for a distance of 78.73 feet along said ourve having a chord beruing of North 44 
degrees 40 minutes 39 ~econds East for a distance o£70.67 feet to a 1/2 !tlch Capped Reber (sat); 
thence ruuNo1th 00 degrees 02 tn!tlu!es 20 secon&llastfor. a distance ofl0.24 fu>t1o a lf2lucb. 
CapiXOd Reber (•-et); thence run North. ?0 degrees 18 :tnl.nutes 36 secon& East far a disi:aru:e of 
456.90 feet to a 1/2 inch Capped Rebar (set): thence tun South 68 degrees 09 nili!>ltesl5 seconds 
East for a distance of 62.19 fuct to a 1!2 inch Capped Rebar (seQ: theMe l'llnNorth 29 degrees 45 
tnlnutes 15 seconds East for a dlstauce o£224.61 feat to 11112 inch Capped Rebar (set) on the 
West right-ot-way of Gun Ch1b Ro~d North; thence along said West right of way ;un wlth a 
curve to thel'lgb.thaving radius of509.39 feet for a distance of208.53 feet along said C\ll"l'e 
ru\Ving a chord bearing of South 23 degrees 57 mlntt!es 04 seconds West for a distance of207 .07 
feet to a 112 inch Capped Rebat (set); th.enoettm 

SouUJ 33 <;legrees 49 mlnutes 28 seconds West fora distance of 15.88 feet to thel'OINT Oli' 
SJJ:GINNJNO. 

Indexing Instructiops: Lying and being in the Northeast Quarter of Section 27, Township 9 
South, Range 5 East, City of Tupelo, Lee County, Mlsslssi,ppi, Chickasaw Meridian and 
contammg 1.43 acres , 

Less and:Exceptl 811)' and al!Right·of-Way£or Gun Club Road. 
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FINAL DRAFT 09/19/2017 

MUNICIPAL MINUTES, CITY OF TUPELO 
STATE OF MISSISSIPPI 

SEPTEMBER 5, 2017 

fl·om the City of Tupelo. This is permissible under Miss. Code Anno. §45-9-31 (1972 as 
amended) 

Upon a motion made by Councilman Beard, seconded by Councilman Palmer, the 
council voted una!limously to approve tWs motion. The letter of request is attached as 
APPENDIX I. 

IN THE MATTER OF REVIEW/ACCEPT/REJECT NOMINATIONS TO THE 
QlJALlTY OF LIFE COMMITfEE 

Mayor Shelton had submitted a request fo•• the following individuals to be nominated to 
the Quality of Life Comnrlttee: 

Ward2 
Ward4 
At Large 

Jamison L. Loga11 
J.B. Clark 
Bjorn Hetmansen 

Upon a motion made by Councilwoman Davis, seconded by Councilman Palmer, the 
council voted unanimously to accept these nominations. Copies of the nominee's resumes are 
attached as APPENDIX J. 

IN THEN MATTER OF REymw/APPROVElREJECT WORK Cl£NTER AGREEMENT 
WITH LEE COUNTY AND LEE COUNTY SHERIFF DEPARTMENT 

The County and City are entering into this agreement establishing the relationship, 
responsibility, and parameters for the operation and use of the Work Center located at 30'! Front 
Street, Tupelo, Missis:rlppi. The County and City are autbodzed to enter this Agreement 
pursuant to Miss. Code Anno. §47-1-9, 47-1-13, and 47-1·39 (1972 as amended.) . 

Upon amotion made by Councilman M Bryan, seconded by Councilman Jeonlngs, the 
council voted unanimously to approve thls agreemen~ a copy is attached hereto as APPENDIX 
K. 

- INTHEMATTEROFREVIEWIADOPTIREJECTDONATIONOFRIGHTSOFWAY 
FORA CITY STREET 

., 

Based on the recommendations of the Department of Development Services, it is in the 
best interest of the public convenience that tl1e donation of the property located nt 3248 Jackson 
Street Extended be accepted by tbe City ofTupelo to be used for Public right-of-way and shall 
be ~ccepted for maintenance by the City of Tupelo depicted in the legal description. 
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FINAL DRAFT 09/19./2017 

. •· 

MUNICIPAL MINlJTES, CITY OF TUPELO 
STATE OF MISSISSIPPI 

SEPTEMBER 5, 2017 

After a full discussion of this matter, Councilman M. Bryan moved that this Resolution be 
adopted and Councilman Jennings seconded said motion, the council voted unanimously to 
approve tbis motion. A copy of this Resolution is attached to these minutes as APPENDIX L. 

IN THE MATTER OF REVIEW/ADOPT /REJECT AME!NDMENT TO THE RENTAL 
PROPERTY AGREEMENT ORDINANCE 

Upon a motion made by Councilman L. Bryan, seconded by Councibnan Palmer, the 
council voted unanimously to table this item. 

IN THE MAITER OF REVIEW/AWARD/REJECT TUPELO VISITO~ BUREAU 
BUILDING IMPROVEMENTS PROJECT BID 

Bids on the above referenced project were received on Tuesday, August 22, 2017, from 
seven (7) contractors. Murphy and Sons, Inc. Is the apparent best and low bidder. 

Murphy and Sons, Inc. 
Base Bid 
Additive Alternate No. l 
Total 

$1,179,900.00 
$ 99,900.00 
$ t ,279,800.00 

Upon a motion made by Councilman L. Bryan, seconded by Councilmember Davis, the 
council voted unanimously to award Project Number 2016511 Tupelo Convention and Visitor's 
Bureau Improvements to Murphy and Sons, lnc. as the lowest and best bidder. A copy of the 
certified bid tabulation form is attached to these minutes as AfPENDIX M. 

j:N THE MATTER OF R!(<VIEW/APPROYEIREJEC'f CONTRACT BETWEEN 
MURPHY AND SONS, INC. FOR THE TUPELO CONVENTION AND VISITORS 
BUREAUUWPROVEMENTSPROJECT 

Upon a motion made by Councilman Jennings, seconded by Councilman M. Bryan, the 
council voted unanimously to approve thls contract, a copy being attached to these minutes as 
APPENDIXN. 

lN THE MAITER OF REVIEW/ADOPT/REJECT RESOLUTION APPROVING THE 
ADOPTION OF AN IMPLEMENTATION OF THE ''TAX INCREMENT FINANCING 
fLAN, JIOR THE FAIRP ARK REDEVELOPMENT PROJECT. CITY OF TUPELO, 
MISSISSIPPI, AUGUST 2017 

Kim Hanna, City Clerk, reported that pursuant to this resolution of the Mayor and City 
Council of the City of Tupelo, Mississippi, acting for and on behalf of the City of Tupelo, callillg 
fol' a hearing to be held at 6:30p.m. on Tuesday, September 5, 2017, with respect to the Tax 

APPE,NDIX U 
·. . . . .. ' ~ ' . ' 
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RESOLUTION 

A RESOLUTION AUTHORIZING THE CITY OF TUPELO TO PURCHASE CERTAIN 
REAL PROPERTY FROM JAMES CHRISMAN FORA PROPOSED EXTENSION TO 

BROWNING DRIVE 

WHEREAS, the governing authorities of the City of Tupelo are empowered to act with 
respect to the care, management and control of municipal affairs and its properties for which no 
provision has been made by general law and which is not inconsistent with existing law pursuant 
to Section 21-17-1, et seq. of tbe Mississippi Code Annotated ( 1972), as amended, including the 
authority to purchase and hold such real estate on such tenns as it may elect that are consistent 
with statutory authority and 

WHEREAS, Miss. Code Anno, Sec. 43-37-1 et §!ill. (1972 as amended) prescribes the 
acquisition of real property using public funds; and 

WHEREAS, the City of Tupelo desires to purchase said property pursuant to its policy 
for acquisition oflow-market value real property valued at less than Ten Thousand Dollars, 
($10,000.00), said policy enacted 8-15-2017; and 

WHEREAS, the City of Tupelo desires said property be acquired for the purpose of 
extending the existing Browning Drive from Jackson Street Extended to Gun Club Road; and 

NOW THEREFORE, it is hereby resolved and ordered by tbe City Council of Tupelo as 
follows: 

1, The prefatory paragraphs of this Resolution are hereby found and determined to be in 
accordance witb the necessal'Y and warranted exercise of the authority of the City of 
Tupelo by securing necessary interests in the real property for the purpose of proposed 
extension of Browning Drive. 

2. The Mayor and City Clerk are hereby authorized to purchase from James Clnisman, the 
section of real property containing 1 .45 acres and located at 3248 Gun Club Road for the 
sum ofTen Thousand Dollars ($10,000.00). 

3, A copy of the Contract of Purchase with a legal description and plat and the valuation of 
propetty are attached hereto as Exhibits "A" and "B" respectively. 

After a full discussion of this matter, Council Member Mike Bryan moved that the 
foregoing Resolution be adopted and said motion was seconded by Council Member 

Buddy Palmer and upon the question being put to a vote, the results were as follows: 

Councilmember M. Whittington voted 
Couocilmember L. Bryan voted 
Couocilmember Beard voted 
Councilmember Davis voted 

APPENDIX V 
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Councilmember Palmer voted 
Councilmember M Bryan voted 
Councilmember Jennings voted 

AYE 
AYE 
AYE 

The motion having received the affirmative vote of a majority of the members present, 
the :President declared the motion carried and the resolution adopted. 

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 
meeting of the Council on this the 2oth day of February , 2018. 

CITY OF TUPELO, MISSISSIPPI 

ATTEST: 

~Ni:iUAA;t e 
A DANIEL, Clerk of the Council 

APPROVED: 

February 21, 2018 

DA1B 
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CONTRACT OF PURCHASE 

AGREEMffii:IT entered into this the day of 20~·8, by 
and betweeh'the.JAMES CHRISMAN;_ {heteillafterhife:J'ied:to as "SELLER'.1), and. the CITY 
OF 'l'til':Eto,MISSJSSIPI'i (her:eihiafter referred til ~ ''I.'DRCHASER"), and: hi consideratilln of 
i;l;te muhtlito~ coutalnedli~rein; do heteby cm:d;ract and.<!\ID'e~ as follows: 

Purchaser desires to purchase from Sellers,. and Sellers wish to sell to Pnrcihaser, all of 
Seller's right; title iind interest iii iind to certam.real prilperl;y situated in. the;Cfty ofTupdo, Lee. 
County, Mlssissi.Ppi,. upon the tenns setl'ortli h¢te!'n. ther~propert:yis mote particularly 
desc.ri.b~ as t:oUows (the ''Su.bJ~ct Iirop<irty"): · · · · 

Comtnencfug at a 3/41' Pipe (fouad) and recogniZed as·befug at theNortheastcomeJ' of the 
Notiheast Qtiartet ol' Section 27, Tomship9 SoUth, Ran~ 5 East, Lee COUnty, Mlssissipj)i; 
Chictmsa:wMerldiall;fue1i¢nJP. West fora distarr~e of 1 'l76:08.feet to a pdfut; thetice:tm:L 
South{onrdiJ>ta:u,cf) \1f12S2,92 fe.ettQ'.a lf.i .. inch Capp~:d;Reb!!t(&l:!t) ® th:e W'e~rig!i.t-of~wa.y 
firle (;)fC/tln C\ul;> ~oad].'.:[\!l"fu'Wjtll: a Convergence Ai;l_gle Q:('O .c!e.gree~ Q2~es ;2.6~ 
sec.onds and a CemblliedcScale;Factor o£0.9999'5 and being the. POINT OF BEGINNING; 
t~encf; l.i.ui. a~ort~ sa.til rightcof-wlly SoUth 3.5 de~ees 4.9 nllniltes 2Ji .se<;onds, West for il. . 
di.stanceof1652'f~tto .il. l/2iAc:b Rei?<Ji':(fo®4); Jh~nceJeavih~ s<d•fri~~o:f-wayi® S 
out):t;70.d<ogJ;ee:; lJ.l 'Ji:liri¢~ $6 ~.ecQnd~ WeStfqr a tli,l;~pe, of44 hl6 feet to ·a 1f2.incb:Re'b.<1!: 
{i;'OtJI1d};Jh~nceill.fl S1'Jutl129 degree~ l?~es rs s.~.:;osds We~tfor.a.¢i):ltallceoi'25.o2 
feett&a lf2:fucn Rebw (fufui.d)j.thenre r'iltiNol:th S!l degrees 5Smlnutes 18 seconds West 
fot a dimanceofl41As f.eeno: a lli inch Capped ilebmi (set) on.tbe.So-utb.east c.omi!ll: o£ 
B+.\:r\>>:Q.m,&bi:iv~ tight-9f-Wily; !:h\\'1\¢<; ~-uqi!lon!?i ~aid r\ght-of~~Y Nor~ o() dewes ~9. 
ll1i!>u(es.09 secoJlqs W~st fg~ a di$rlceo{SQ.5.8 fe<iH.:i a l/~ mc!J. Q!fppefl' Re1:>~tt (set,) P'!l fl:le 
Northeast Cornel'· of-Browning Drlve,right-;<>fcway;, thencelea'\l'ing safd:cight,of!way n.m 
South 89 degte:es s s . .m.hllites 19 seconds EI!Stiot a distance of's 6.22 £een6 a uikcii. Rebar: 
(fuiindX theilce:ruu along a curveto the lefthavihgradi® of.49A2.feet for a. diStanc.e.of 
18, '!3 .feet a;l~g ~<ildcwv~b~vmg.a .chord;b~ 9fNo.dh 44\1egre~ 4.0 )llinmt:s39 
~eoond~ :E!!StfOJ:lldtst<WCe df70,6tfe<etto a; lT2i.J1pl):Cappt;dR'ebM (s~J;).-fb,en,g:,.t;!)O.Nq~ 
00 .degrees 02 minutes 20 seconds East for a distance ofl0:24 feet to a 1/2 inch .Gapped 
Reb.ar (set); thence run Notili 7D 4egrees 18 fuinuteii 36 secondSEastfotailiS'tiince of 45('t9o 
·f)eenu ~ i& lnii"' r+a·· eci. Reb· '_set'' the ·ce "duth 68 de_ ees 09 , ' ute : 15 seco d. a .. .. . .. " .. "' ~p. . . aJ: ~- .. Jo . ~. p;m "". . .. . . . gr.... . . J]JJI!, s " . ~ 
El\St fat a .:Usf;li.flce'ci 6n'l feet to a: 1Joi In911 Ca:w~d Ri:::bi!r (~et),~ tl;i.encet.Uj). N.tltil:i. 29 4et!fee$' 
4$ ~mes l~. s~ond.s'E~~ fgr a i!Wiw:tce .. .Qf2,~4.,:6l ;feet.t<:r a 112 inch Capved R~b~· (s~t). QD. 
the .. Westright~of,way of GunCbib.R\Jad Niirlh; thence along-sru.Cl WestrightofwB,ynm 
With a em':Ve to. the ii.ght having·radius o:f5.og.a9 feet for a.dl$tafice ot:Zo8 5:3 teeti!:iong said 
PlftVe b!iYlng a ohord 'Qe:aiing ot'Sol!th 23 degrees ~7 IP'inirtes 04seconds West fQt a .. diita:nc.e 
,o(2().7.:Q7 feet tQ a- 1{2- fu~n.G~.t'ei'l Rel:!a:r (a~t}; t4~<!ie!J M S:oulh J~ 4~\ll:.~e$ 42 pikp;lte~ ~S 
~ec<u.nPwWest for !),dfuhmce Qf 1.5~8~ fee,Mo theo:POINT OF B.EG~O . 

. m~¢Xi_hg ln!ltru¢i:i.Pi!S: ):,jil:tg '!lldl:;@ll'! iil the Nm:tb,east Q~e~ qf,Sectiptt ?:1, !fo~p 9 
.South, Rap.g~ ~East, Gity <>fTupelo, Lee County, Mi~sis~ippi, Qhick!!S?-W M~ridi{!U...;?J;J.d . · 
con:tairii'i:!g 1.43 aci:es ±.. EX h i b i t 
:L~~ and E:x;c(1p.t:>anyand aTI R}gb:to{)'':('~Way for Gun Club R,oad, . \\A 11 . 

1. PRICE. The purchase puce oftbe.ptop~ $aU be teu· thousand 'and 0()/Hi.ODollilfS 
($10,000;00) lli\9 $Jiall1ie 4J.le arufp~.fqllpW&; 

i 
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2. 

3. 

4. 

CLOSING. Sellers shall deliver to Purchaser at closing a warranty deed, conveying good 
and marketable fee simple title to the Subject Property, subject to subdivision, zoning, and 
other regulations in effect in the City of Tupelo Ol' Lee Cotmty, Mississippi, and rights of 
way and easements for public roads, flowage, utilities and any mineral or mineral rights, 
including oil and gas, leased, granted or retained by current or prior owners, as well as any 
other restriction, reservation, encumbrance or items of record or which an accurate title 
search would reveal or which a survey or inspection of the property would reveal, and 
with taxes not delinquent; provided, however, that should delinquent taxes be due, Seller 
hereby agrees to pay such amount with the proceeds from the closing. 

CLOSING COSTS. Buyer is to pay for preparation of the warranty deed and to pay for 
any and all other closing costs, if any. Real estate taxes for the current year, if any, shalJ 
be prorated as of the date of closing. 

PROPERTY CONDIJION. The Subject Property is sold in an "AS IS", "WI-JERE IS" 
condition "WITH ALL FAULTS" as of the closing. Purchaser acknowledges that neither 
Seller nor any of the employees, agents, or attorneys of Sellers have made any verbal or 
written representations or warranties whatsoever to Purchaser, whether express or implied, 
statutory, or by operation of law regarding the condition of the Subject Property or the title 
thereto. 

5. CLOSING AND POSSESSION AND MAINTENANCE AND ADVERTISING: 
Seller and Purchaser shall work together to reasonably set a time for closing. 
Possession shall pass at Closing. 

6. COMMISSION: Seller and Purchaser each represent and warrant that they are not 
represented by a broker and that no real estate commissions are due in the regard to the 
sale(s) contemplated in this agreement. 

7, GOVERNING LAW: This Agreement shall be governed by and interpreted in 
accordance with the laws of the State of Mississippi. 

8. ENTIRE AGREEMENT: This writing contains the entire Agreement of the Parties and 
may not be amended except in writing, signed by both Seller and Purchaser. 

IN WITNESS WHEREOF, each of the Parties hereto has signed this Agreement on the 
date shown below their respective signatures. This Agreement shall, for all purposes, 
be deemed to be fully executed on the latest of the dates of execution as shown below 
(the ''Effective Date"). 

PURCHASER 

JASON L. SHELTON, MAYOR 
CITY OF TUPELO, MISSISSIPPI 

DATE 

·. 
APPENDIXV 

SELLER 

JAMES CHRISMAN 
3248 GUN CLUB ROAD 
TUPELO, MS 38801 

DATE 

I 

I 
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Januar-y;rz, 201a 

Don tewrs; coo. 
City qftupeJe 

P.O. Box 14.!!5 

lupelo, MS 38804 

R.E:: James .Chrisman :P.rqperty contaihingilA-5 Acres 

Tupeio, MS 3~80'4 

Dear Mr-. lewis: 

J am £/f"'te' . Sh orf-- . a lioen,sed rear estate agent/licensed real estate 
brqker/licensed appraiser ana have a. suffit1ent understandJtig oftlie lotiit~eaJ £!stat~ inar'i<e~ In 
the·Tupelo, tvli~si;stpplarea;. partJ<;uladv. the prope(ty dfthe a!i>lr~ss·list.,d a_bove. 

I u.ilderstaritl thattlie PtYOfT(lpekt!l!i<li'e$ to ·~quire the lltt?C~f')d, qescrjqed right
Of·w~y.fromtheowner.l have,reviewe<;l the l~gal pescrlption, map 13nd locat[an and can give 
~he f<;J)l'ow!ng op[nlons regarding a waiver of appraisal valuation: 

1) the.Valuatlbn problemls lt,ncompll~ated, 
21 The antldpated Value ofthe proposed acquisition is estimatecl to 

lie,$lo,oo() or less. 
3} Ba,seif iin the si~e ofthe'a~qulsltion .l;>eirrg sguarefeet and tne location 

of1he property, the valu'e of s::w,ooo would heiu:St cfonlpensatlon. 

rf'yo~ haye·aoy q!)~Stions, please de (10t hesitate .to contact me. 

Exhibit 
\1 6u 

APPENDIX V 
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Page 362 

RESOLUTION 

A RESOLUTION AUTHORIZING THE CITY OF TUPELO TO PURCHASE CERTAIN 
REAL PROPERTY FROM JORJE CRUZ AVINA GAYTAN AND ARACELI AVINA 

DIAZ FOR A PROPOSED EXTENSION OF BROWNING DRIVE TO GUN CLUB 
ROAD 

WHEREAS, the goveming authorities of the City of Tupelo are empowered to act with 
respect to the care, management and control of municipal affairs and its properties for which no 
provision has been made by general law and which is not inconsistent with existing law 
pursuant to Section 21-17-1, et seq. of the Mississippi Code Annotated (1972), as amended, 
including the authority to purchase and hold such real estate on such terms as it may elect that 
are consistent with statutory authority and 

WHEREAS, Miss. Code Anno. Sec. 43-37-1 et seq. (1972 as amended) prescribes 
the acquisition of real property using public funds; and 

WHEREAS, the City of Tupelo desires to purchase said property pursuant to its policy 
for acquisition of low-market value real property valued at less than Ten Thousand Dollars, 
($10,000.00) said policy enacted 8-15-2017; and 

WHEREAS, the City of Tupelo desires said property be acquired for the purpose of 
extending the existing Browning Dl'ive from Jackson Street Extended to Gun Club Road; and 

NOW THEREFORE, it is hereby resolved and ordered by the City Council of Tupelo 
as follows: 

l. The prefat01y paragraphs of this Resolution are hereby found and determined to be in 
accordance with the necessary and warranted exercise of the authority of the City of 
Tupelo by securing necessat·y interests in the real property for the purpose of 
proposed extension of Browning Dtive. 

2. The Mayor and City Clerk are hereby authorized to purchase Ft;om Jorje Cruz Avina 
Gaytan And Araceli Avina Diaz, the section of real propetty containing 0.1667 acres 
and located at 1290 Gun Club Road for the sum of Ten Thousand Dollars ($1 0,000,00). 

3. A copy of the Contract of Purchase with a legal description and plat and tbe valuation of 
propetty are attached hereto as Exhibits "A" and "B" respectively. 

After a full discussion of this matter, Council Member Mike Bryan moved that the 
foregoing Resolution be adopted and said motion was seconded by Council Member 

Lynn Bryan and upon the question being put to a vote, the results were as follows: 

Councilmember M. Whittington voted 
Councilmembet· L. Bryan voted 
Councilmember Beard voted 

APPENDIX W 
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Councilmember Davis voted 
Councilmember Palmer voted 
Councilmember M. Bryan voted 
Councilmember Jennings voted 

Aye 
Aye 
Aye 
Aye 

The motion having received the affirmative vote of a majority of the members present, 
tbe President declared tbe motion carried and the resolution adopted. 

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 
meeting of the Council on this the 20th day of February , 20I8. 

CITY OF TUPELO, MISSISSIPPI 

ATTEST: 

AMANDA DANIEL, Clerk ofthe Council 

February 21,2018 

DATE 

APPENDIXW 

-- . .. ·~ - .. ',., ' 



Page 364 

RESOLUTION 

RESOLUTION AUTHORIZING MAYOR AND TUPELO REDEVELOPMENT 
AGENCY TO CONVEY RESTRICTIVE COVENANTS ON REAL PROPERTY 

ASSOCIATED WITH DEPARTMENT OF ARMY PERMIT SAM-2000-02102-F AND 
TO PURCHASE WETLANDS CREDITS 

WHEREAS, The United States Atmy Cmps of Engineers (USACE) granted to the 
Tupelo Redevelopment Agency (TRA) a wetlands permit MS00-021 02-F (now SAM-021 02-F), 
conditioned upon construction of an approximately 14.5 acre mitigation site located southwest of 
the waste water treatment plant and east of U.S. Highway 45; and 

WHEREAS, the permit also required the declaration of restrictions on prope1ty 
purchased by TRA for said purpose and adjoining property already owned by the City of Tupelo 
to meet the approximately 14.5 acre requirement; and 

WHEREAS, the project was completed in 2005, but the city did not then Ol' thereafter 
restrict the site undel' the permit conditions; and 

WHEREAS, the site was assessed in 2018 and detel111ined by USACE to have not met 
all of the criteria for success as a mitigation site; and 

WHEREAS, to remediate these shottcomings of the mitigation project, it is necessary for 
the city to purchase wetlands credits and restrict the site. 

NOW, THEREFORE LET IT BE RESOLVED: 

SECTION 1. The prefatory findings above are adopted herein. 

SECTION 2. On behalf of the City ofTupelo, Mississippi, the Mayor and the Tupelo 
Redevelopment Agency are hereby authorized to file the declaration of restrictions in a 
fo1·m required by the Deprutment of Army pe1mit. 

SECTION 3. The Tupelo Redevelopment Agency as the pem1ittee and thl'Ough ~nd on 
behalf of the City of Tupelo, Mississippi is anthorized to purchase wetlands credits from 
the Buttahatchie River Mitigation Bank in tile quantity and prices set fo1th in Exhibit ~A" 
as if fully reproduced herein in words and figures. 

Afte1· a full discussion of this matter, Council Member Willie Jennings moved 
that the foregoing Resolution be adopted and said motion was seconded by Council Member 
Nettie Davis and upon the question being put to a vote, the results were as follows: 

APPENDIX X 
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Council Meeting 02/20/18 
Item #7.22 

Councilmember Whittington voted -.A-':y::-e ___ _ 
Cow1cilmember L. Bryan voted -.A_,_ye ____ _ 
Councilmember Beard voted -.A'-ye ____ _ 
Councilmember Davis voted -'-;;Ay'-e ____ _ 
Councilmember Palmer voted -.A"-:ye:'-----
Councihnember M. B1yan voted -'-;;A"-:-ye:_ ___ _ 
Councilmember Jennmgs voted _A_,_ye _____ _ 

The motion having received the affirmative vote of a majmity of the members present, 
the President declared the motion carded and the resolution adopted. 

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 
meeting of the Council on this the 20th day of February , 2018. 

CITY OF TUPELO, MISSISSIPPI 

ATTEST: 

APPROVED: 

February 21, 2018 
DATE 

APPENDIX X 
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~ 
p,o._ BoX10 0/!,TE: 

Sloneville, M$ a8776 
Phone (662}686-3375 

INVbfCE# 
FC>R: 

Fax (662)686•4780 

Btii To: 
City of Tupelo 
Atin: Mrs, Terri B!issard 
71 ETr.oySt 
Tupelo'" MS 38804 

EM1allatcfiie River Mitigation Bank i M$ Ph<t$e.l 

Credit Sales Fcm 

SAM"2017"0Ji982•APW 

4,26' weOancl creclit!l @ $17.,250.00/credii 

Febru.ary 1 i3th 201'8 
20180216 

Wetland mlti(;Jatlon 

73,485cQO 

'"-1hlfcjJe.~li n~t RilYe~ Wltnfn ~o··aays.are ·sul:ffecUci a ·t5% Ff6ilally·"J:tlr' ea.rih ~Q.dayl!erl_q'd..~;~n.tii·p~ymO:nt.i.s.-r.eC!eved 

•this-l.h~ic.e, doa.&not:guaran~-ci-~c;ljn~.itallabllitY 

Mcike AJI Check.l!l Payable· Tot 
WI! (life. MisS:)ssiP.pi 

Pd ~:lox 10 
stonevill~. M.S -3871i3' 

Exhibit 
t\ A,, 
APPENDIX X 
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RESOLUTION 

RESOLUTION AUTHORIZING MAY ORAND TUPELO REDEVELOPMENT 
AGENCY TO CONVEY RESTRICTIVE COVENANTS ON REAL PROPERTY 

ASSOCIATED WITH DEPARTMENT OF ARMY PERMIT SAM-2000-02102-F AND 
TO PURCHASE WETLANDS CREDITS 

WHEREAS, The United States Army Corps of Engineers (USACE) granted to the 
Tupelo Redevelopment Agency (TRA) a wetlands permit MS00-021 02-F (now SAM-021 02-F), 
conditioned upon construction of an approximately 14.5 acre mitigation site located southwest of 
the waste water treatment plant and east of U.S. Highway 45; and 

WHEREAS, the permit also required the declaration of restrictions on property 
purchased by TRA for said purpose and adjoining property already owned by the City ofTupelo 
to meet the approxhnately 14.5 acre requirement; and 

WHEREAS, the project was completed in 2005, but the city did not then or thereafter 
restrict the site under the perrrtit conditions; and 

WHEREAS, the site was assessed in 2018 and dete1mined by USACE to have not met 
all of the criteria for success as a mitigation site; and 

WHEREAS, to remediate these shortcomings of the mitigation project, it is necessary for 
the city to purchase wetlands credits and restrict the site. 

NOW, THEREFORE LET IT BE RESOLVED: 

SECTION 1. The prefatory findings above are adopted herein. 

SECTION 2, On behalf of the City of Tupelo, Mississippi, the Mayot' and the Tupelo 
Redevelopment Agency are hereby authorized to file the declaration of restrictions in a 
form required by the Department of Al'my permit. 

SECTION 3. The Tupelo Redevelopment Agency as the permittee and through and on 
behalf of the City of Tupelo, Mississippi is authorized to purchase wetlands credits from 
the Buttahatchie River Mitigation Bank in the quantity and prices set forth in Exhibit "A" 
as if fully reproduced herein in words and figures. 

After a full discussion of this matter, Council Member Willie Jennings moved 
that the foregoing Resolution be adopted and said motion was seconded by Council Member 
Nettie Davis and upon the question being put to a vote, the results were as follows: 

APPENDIX X 
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Council Meeting 02/20/18 
Item 117.22 

Councilmembel' Whittington voted --.A_,_y_e ___ _ 
Councilmember L. Bryan voted -',-A-'-ye-=------
Councilmember Beard voted ~A"-ye=------
Councilmember Davis voted Aye 
Councilmember Palmer voted -.A-'-:-ye ____ _ 
Councihnember M. Bryan voted __,.A_,_ye ____ _ 
Councilmember Jennings voted _A_,_ye'------

The motion having received the affirmative vote of a majmity of the members present, 
the President declared the motion carried and the resolution adopted. 

WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 
meeting of the Council on this the 20th day of February , 2018. 

CITY OF TUPELO, MISSISSIPPI 

ATTEST: 

AMA DA DANIEL, Clerk of the Council 

APPROVED: 

February 21, 2018 

DATE 

APPENDIX X 
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[lATE': P.n Box 10 
Stoneville, Ms 38776 
Phone (662)686-3375 
Fax (662)686•4780 

INVOiCE# 
F0R: 

Bill To: 
City of Tupelo 
Attn: Mrs. Terri BUssard 
71 J:i Tr.oy St 
Tupelo. MS 38804 

Bt,Jltallatchie River Mitigation .Bank i MS Phase I 

Cre.dit Sa!E;Js For; 

SAM·2017-009B2•APW 

4.26 wetland credits @ $17.,250.00/Credit 

February 16th 201'8 
2018Q216 

vreuand mitigation 

73,485_00 

A-lnv~l~l!'~ n~tP.ilYe~ willirn·~iJ days. are SubJect.tO i:l1o5% ffBilalty-foteac"h 3o dayperlpd.~nt'ii-paym~llt.!s.-reC:ie.vei:l 
~ Thls-lhvolea. doe!;·not.guarnn{e~·ci-~cl!t~val!abU!ry 

Make All cnecl<,s Payable To: 
Witdife Missis.sippi 

POaoxtb 
stoneville, MS a8776 

Exhibit 
"It" 
APPENDIX X 
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R~A-hfiec/6V, 
1..-t 7--1 It tt> A 

AMENDMENT TO MEMORANDUM OF UNDERSTANDING tJ 
1bis Amendment to Memorandum of Understanding (the "MOU") is made and entered 

into as of the last date of execution by and among the City of Tupelo, Mississippi, acting by 
and through its City Council (the "City"), the Tupelo Redevelopment Authority ("TRA,") and 
together with the City, (the "Inducers") and Maloney Development Properties, LLC., a 
development company headqumtered in Tupelo, Mississippi and its successors or pennitted 
assigns (the "Company"). 

WHEREAS, a Memorandum of Understanding was entered into between the Inducers 
and Company on July 13, 2017 setting forth the obligations, commitments, remedies for failure 
to petfmm and miscellaneous provisions of the agreement between the parties; and 

WHEREAS, Section 6.02 of the Memorandum of Understanding provided that 
modifications to the agreement could be made only by a sepm·ate writing signed by each of the 
parties that expressly modifYing any such term; and 

WHEREAS, the Inducers and Company desire to modify the following terms; and 

NOW, THEREFORE, for and in consideration of the premises and the mutual 
covenants, promises and agreements contained hereit1, and other good and valuable 
consideration, the parties agree as follow: 

ARTICLE III 

CITY COMMITMENTS 

Section 3.02. The City agrees to invest or caused to be invested up to Three Million Dollars 
($3,000,000) in public funds (the "Total Infrastructure Funds") to acquit·e property and to 
design and construct certain public improvements facilitative of but outside the specific Project 
area within the overall Downtown Project Pla11, which public infrastructure shall be identified, 
designed and constructed in accordance with plans agreed to by the Pa1ties, and shall include 
without limitation adequate public parking, public streets, public sidewalks and public utilities 
(sewer, water and electrical), necessary for the successful development and operation of the 
Project (collectively, the "City Public Improvements"). At a minimum the city will cause to be 
constructed on o1· before June 1, 2018, the improvements designated Area A on the attached 
Exhibit "C", comprising street parking improvements to Fairpark Drive, removal ofthe 
roundabout at the intersection of East Tmy Street and Monagha11 Drive, street parking 
improvements to East Tmy Street, a new street and street parking (North Street Extended) from 
either Faiqmrk Drive or the eastern limit of the Project Site to Elizabeth Street. These City 
Public Improvements will not exceed One Million Five Hundred Thousand Dollars 
($1,500,000) (the "Area A Infrastruchne Funds"). The City may elect to construct the 
improvements identified as Area Bon the attached Exhibit "C", and if bids are solicited as an 
add alternate to the improvements constructed for Area A, the City may include same in the 
Construction Management Contract under Section 2.02. If either or both Area A or Area B City 
Public Improvements are included in the Construction Management Agreement, the City is 

1 
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Public Improvements an~ included ill the Construction Management Agreement, the City is 
required to notify potential bidders on said project areas that a constructi011 manager will 
manage the work of the project. Furthe1· provided, however, that the obligation of the City to 
provide the Infrastructtu·e Funds .shall be limited to the total cost of acqtJiring property, 
constructing and installing the City Public Improvements which the City has the authority under 
applicable law to fund. Construction of the City Public Improvements to be paid for with the 
Area A Infrastructure Funds will be commenced within ninety (90) days after wlitten notice 
from the Company that it has obtained commitments for funding that portion ofits Investment 
Commitment required to complete the first phase of the Project. The City will cause to be 
constructed a public parking lot on the prop_erty generallv idenlified in Exhibit "D" attached 
heretq,. 

ARTICLElV. 

TRA COMMITMENTS 

Section 4.01 (e) 

In consideration ofthe City constructing the improvements set fol'lh In the amended Section 
3.02. above. TRA will grqnt a Declaration of Restrictions, 1!1 the torm o(Ex~f_bit "E" 
at/ached hereto. 

ARTICLEV. 

REMEDIES FOR JIAILURE TO PERFORM 

Sectioll5.02 If all or a pmtion of the Area A Infrastructure Funds have bee11 expe11ded for the 
benefit of the Project and the Company has defaulted on its Investment Conunitment (i.e., failed 
to satisfy the Investment Commitment on or before the Final Completion Deadline herein) then 
the Company shall pay to the City an nmmmt equal to the percentage of the Area A Infrastructure 
Funds (aetna! expenditures spent for Area A on the Project and the acquisition costs of any real 
estate necessary for the Project not tn exceed $1,500,000) which equals the percentage of the 
Investn1ent Commitment not met, including, but not limited to, any accn1ed interest and penalties 
and costs incun-ed by the City in the issuance of the bonds for the lnfrastructnre Funds, provided 
such accrned interest, penalties and bond issuance costs shall not exceed the costs associated with 
the bond issuance costs associated with making the City Public Improvements for Area A. 1'he 
City shall provide the Company with notice of default and the Compalty will be given sixty (60) 
days following receipt of such notice to cure such default prior to any 1·epayment becoming due 
and payable; p1·ovided, however, that such cure period shall be extended for such reasonable time 
as necessary to enable the Company to cure such breach, so long as the Company undetiakes 
diligent effmts to conune11ce the cure within said sixty (60) day period and diligently thereafter 
continues such Clll'e to completion. The varking lot improvements to be made by the City In 
amendment to Section3. 02 shall not be counted toward the total o(publia infi'astructure costs tor 
this Section. 

2 
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IN WITNESS WHEREOF, the Company has ca\Jsed its name to be hereunto 
subscribed by a duly authorized officer, the City has caused its name to be hereunto subscribed 
by the Mayor, and TRA has caused its name to be hereunto subscribed by the Executive Director, 
as of the date hereinafter written. 

[SIGNATURES ON FOLLOWING PAGES] 
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CITY OF TUPELO, MISSlSSIPPI 

ATTESTED BY: 

~dea&O... 

4 
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I 
l 

I 

BY'~~ 
Reed Hillen, Chairman """'""'--

! 

l 
TUPELO.REDEVELOPMENT AUTHORITY 

ATTESTED BY: 

\ ~~Q<)I.RQ..,. 

5 
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MALONEY DEVEW 

.2-/)-//1 
DATE 

~ BY;..~~~--!--:~-::-:----\ 
Colin Maloney, Membe!'/Mana&er 

Title: 

6 
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PREPARED lW & RETtffi.NTO: 
Ben M. Logan (MS Bar# 1384) 
City Attorney 
l'.O. Box 1485 
Tupelo, MS 38802-1485 
( 662) 840•2059 

DECL,t\.RANT: 
Tupelo Redevelopment Authoriiy 

Indexing Instructions: [insel't irtdexiltg instructions] 

STATE OF M1$SISSIPI'I 
COUNTY OF LEE 

:OECLA&\TION OF RESTRICTIONS. 

The undersigned TUPELO llliDEVELOI'MENT AUT.HO]:U'T):', a City of Tupelo 
political suqdivision ("Declarant"} does he1'eby execute and ca\JSe for recordation this Declaration 
of Restrictions encmn~rlP.g the described Property (denned below) as provided below. 

WHEREAS, Declarant 1.$ the<OW!ier of certain_ acre nndeveloped, rectangular ptll'cel of 
1'ealpJ:Ope1ty that adjoirts the City ofTupelo parking lot, is located d1te ~OJ.lth ofthe )R,S building, 
abuts FaitP?rk Drive, is generally depicted on Exhibit ;A, is located in the City of Tupel.o, Lee 
.County, Mississippi, ls rnore pqttlcularly desel'ibed on ExblbJt B attached hereto and incorporated 
hetein tor iill pmposes (the ''Propetty"); 

WHEREAS, Declro:ant desire~,additio!Jal public parking in the area, including new 
parking lots to be placed on the Property by Deoh1r~it; 

Exhibit 
(I 1--. II 
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NOW THEREFORE, for value received, the adequacy and sufficiency ofwhich are hereby 
acknowledged, Declanmt does hereby impose upon the Property the following restrictions: 

From the date of this recordation and until December 31, 2032 (except as 
otherwise permitted herein), the Property shall be used solely as 11 public 
parldng Jot. Except as may otherwise be commonly chnrged on other public 
parldug areas in the downtown Rl'ea, no charge shall be imposed for general 
parldug during weekday business hours. 

The provisions of this Declaration are hereby declared covenants which shall1un with the 
land and shall be fully binding on any successors, heirs, and assigns of Declarant who may acqurre 
any right, title or interest in or to the Property, or any part thereof. 

Declanmt, its successors, heirs and assigns hereby agree and covenant to abide by and fully 
perform the provisions of this instl'ument. 

IN WITNESS WHEREOF, the duly authorized Chairman of Declarant has executed this 
instruntent on this the 1.2._ day of ~ , 2017. 

STATE OF MISSISSIPPI 
COUNTY OF LEE 

DECLARANT: 

Personally appeared before me, the undersigned authOl'ity in and for said county and state, on this 
:2,2._ day of Dec 4 , 20 1'7 , within my jul'isdiction, the within named Reed Hillen, who 
acknowledged that he is Chairman of TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo 
political subdivision, and that for and on behalf of tlte said political subdivision, and as its act and deed, he 
executed the above and foregoing insh·ument, after first having been duly authorized by snid political 

subdivisionsotodo. c5hrvim ~ 
. ·<~:~-~~~···· NOTARY PUBIJC 

My Commis~QJ):'.l'>'YfiL~~P.e/,'•,, 
.··'-''r.···Q~P.. 41-1~.:-o~·· • 

•• 0 ... ~ ''<$;'·~""\ 
! /0"{: 'P\*1. 
!*!NOTARY PUBLIC\ l 
\ \ !0#110558 J i 
~ \f•y\,<)l\1rrlss'uliEllf;lfCS o : 

\ ..::. 101231?.018 ••• / / . ··... ····-· . .. ~ l.~''''"''"'..x"\"" <>" '•• ~t: CO\h" •"" 
""••·~•ton~~!~'',. 
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EXIDBITB 

LEGAL DESCRIPTION 

(To be supplemented upon recording) 
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Tupelo Redevelopment Agency 
Minutes 

October 26, 2017 

A meeting of the Tupelo Redevelopment Agency convened at 4:00p.m. on Thursday, 
October 26, 20 I 7 at the office of the Downtown Tupelo Main Street Association, l 08 South 
Broadway Street, Tupelo, Mississippi. Agency members present were Reed Hillen, Che1yl 
Rainey, and Shane Homan. Ben Logan, City Attomey and Debbie Brangenberg represented 
the City of Tupelo. 

Chauman Reed Hillen called the meeting to order. 

1.0 Review/Apm·ove Contract to Purchase Propertv Phase III Fairpark District. 

Possible Executive Session 

Upon motion by Cheryl Rainey and second by Shane Homan, the Agency 
unanimously voted to enter into Executive Session to consider potential land 
purchase. 

After discussion the Agency voted to return to Regular Session upon a motion by 
Cheryl Rainer and a second by Shane Homan. 

Upon a motion and second by same, Agency members agreed to enter into a purchase 
of property owned by Bank Plus -Lots 6A and 6B, Phase III B as same is recorded in 
Play Cabinet C, Slide 58 of the records of maps and plats on file in the office of the 
Chance!Y Clerk of Lee County, Mississippi; lying and being the Southwest Quarter of 
Section 32, Township 9 So nth, Range 6 East, City of Tupelo, Lee County, 
Mississippi. Exhibit A. 

The purchase contract also includes ce1tain Declarations and Restrictions (Exhibit B) 
that will be attached to the purchase agreement. 

Being there was no other business, on motion by Shane Homan and second by Cheryl 
Rainey the Agency unanimously approved the adjoumment of the meeting. 

Reed Hillen, Chairman 

Debbie Brangenberg, Recording Secretary 
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PURCHASE AGREEMENT 

THIS PURCHASE AGREEMENT ("Agreement"), dated for reference purposes October_, 2017, is 
entered into on tlus day by and between Banl<Plus, a Mississippi bank ("Seller"), and Tupelo 
Redevelopment Authority, a City of Tupelo political subdivision ("Buyer"). 

1. The Lands. The Buyer hereby offers to purchase frotn the Sellets the following lands and 
premises (the "Lands'): 

Real properiy located at the Southwest comer of intersection of East Main Street and Monaghan 
sueet in Tupelo, Mississippi, and designated as Fairpark District Phase III, Lots 6A and 68. 

Description of Real Property: 

Lot 6A and Lot 6B ofF airpark District- Phase Three-B, as same is recorded in Plat Cabinet 
C at Slide 58 of the records of maps and plats on file in the offtce ofthe Chancery Clerk of 
Lee County, Mississippi; lying and being in the Southwest Quruter of Section 32, Township 9 
South, Range 6 East, City ofTupelo, Lee County, Mississippi. 

See conveyance deed to Seller· recorded at 20 ISO I 0836. 

2. Purchase Price: The purchase price to be paid for said property is Five Hundred Thousand 
Dollars ($500,000.00), said value as suppmted by appraisal of Kyle Rogers dated October 10, 
2017. 

3. Warranty Deed: Sellers will make conveyance of the real pmpe~iy described herein to the 
Buyer by Warranty Deed, free and clear of any and all liens and encumbrances whatsoever, 
except the following, to-wit: 

a. Taxes for the year, wherein, which wilt be prwated as of the date ofthe closing of this 
transaction. 

b. All rights-of-way and easements for public roads and public utilities. 

c. Deed restrictions limiting U1e height of any stmcture, including special architectural 
features (but not including the height of any antenna, satellite dish, mechanical units, etc.), to 
thirty-five (35) feet for· a per·iod of fifteen years fmm the date of Closing. 

4. Title Examinations, Surveys and Right to Inspect: Seller will be responsible for the title 
certificate and title insurance. Seller· will provide any existing soil tests, site survey, 
environmental study ru1d historical and archeology studies. Buyer shall have thirty (30) days after 
the effective date of this agreement to make whatever· additional investigations or inspections and 
to conduct whatever activities it determines necessary with regard to Land. Buyer shall have 
reasonable access to Land for purposes of same. If said title certificate reflects defects, 
encumbrances or lack of marketability of the real property described he•·ein, then Sellers shall 
have thi>ty (30) days ftom date of receipt of written notice fi·om Buyer of such defect or 
unmarketability, to cure srune. If the title cannot be cured witlun said thirty (30) day period, then 
tllis Purchase Agr·eetnenl shall terminate. The patties agr'ee that the following shall not be 
considered a defect, encumbrance or lack of marketability: 

a. Ad ValOI'em taxes for year of sale; 

Tupelo 10-26-17 
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b. Any prior mortgage which Sellers agrees shall be satisfied at closing out of payment of 
the pmchase price; 

c. Any rights-of-way for public roads m· public utility easements. 

5. Property taxes nnd assessments: Sellers wanants that no valid taxes or assessments are owed 
for ptim· yeat~. The cutTent year's real estate taxes and assessments will be prorated at closing. 

6. Miscellaneous: The covenants herein shall bind and inure to the benefit of the Parties hereto, 
their heirs) legal representatives, executors, administrators, successors, and/or assigns. 

a. Sellers will certify to Buyer that there at·e no long tetmleases or easements in effect on the real 
pmperty described herein. Howevet·, ifthere at·e any leases or easements in effect, Sellers 
certifies to those leases or easements will be cancelled attime of closing of said property. 

b. Sellet· will be responsible for deed pt'eparation, title searches/insurance, po·ot·ated ad valo!'em 
taxes, and its attotney. Additionally, Seller shall pay up to $2,500 foo· costs incun·ed by the Buyet·. 
Any Buyer costs above $2,500 shall be paid by Buyeo·. 

c. Possession will be given to Buyer upon closing. 

7. Contingencies of Purchase: The purchase of this property is contingent upon Selleo·relocating 
its planned regional headquarters into a multi-story mixed use office and retail building to be 
located at Fairpark District Phase Ill B Lot SA in Tupelo, Mississippi. 

(a) Seller will execute this agreement upon pt'esentment of an executed lease by 
Buyer from developer demonstl'aling ils intent to relocate its planned regional 
headquarters into a multi-story mixed \ISO office and retail building to be located 
at Fail'pal'k District Phase Ill BLot SA in Tupelo, Mississippi. 

(b) If the Seller has nott·elocated by December 31, 2018, then either patty may 
terminate this Agreement, and the Ago·eement shall then be terminated unless 
extended by written agreement of both pao'ties. 

S. Closing: The parties agree that the closing shall occur not later than 45 days aftet· Seller has 
relocated as contemplated in paragraph 7. 

9. Entire Agreement: This document contains the entio'C agt•eement of the parties and supel'sedes 
all priol' agl'eements or representations with respect to the propel'ty which are not expt·essly set 
fol'th. This Agt'Cement may be modified only in writing signed and dated by both patties. 

Executed tl1is. ___ day of October, 2017. 

SELLER: Banld'lns, a Mississippi bank 

By: 
Nam_e_; ----------

Title: ~---------

BUYER: Tupelo Redevelopment Authority, n City of Tupelo political subdivision 

By: -~=-c---=C""'C--
Reed Hillen, Chairman 

Tupelo I 0-26-17 
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PREPARED BY & RETURN TO: 
BenM. Logan (MS Bar# 1384) 
City Attorney 
P.O. Box 1485 
Tupelo, MS 38802-1485 
(662) 840-2059 

DECLARANT: 
Tupelo Redevelopment Authority 

Indexing Instructions: [insert indexing instructions] 

STATE OF MISSISSIPPI 
COUNTY OF LEE 

DECLARATION OF RESTRICTIONS 

The undersigned TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo 
political subdivision ("Declarant'') does hereby execute and cause for recordation this Declaration 
of Restrictions encumbering the desctibed Property (defined below) as provided below. 

WHEREAS, Declarant is the owner of cetiain _acre undeveloped, rectangular parcel of 
real properly that adjoins the City of Tupelo parking lot, is located due south of the IRS building, 
abuts Fairpark Drive, is generally depicted on Exhibit A, is located in the City of Tupelo, Lee 
County, Mississippi, is more particularly described on Exhibit B attached hereto and incorporated 
herein for all purposes (the "Property"); 

WHEREAS, Declarant desires additional public parking in the area, including new 
parking lots to be placed on the Propetiy by Declarant; 
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NOW THEREFORE, for value received, the adequacy and sufficiency of which are hereby 
acknowledged, Declarant does hereby impose upon the Property the following restrictions: 

From the date of this recordation and until December 3l, 2032 (except as 
othenvise permitted herein), the Property shall be used solely as a public 
pal'ldng lot. Except as may otherwise be commonly charged on other public 
parldng areas in the downtown area, no charge shall be imposed for general 
parldng during weekday business hours. 

The provisions of this Declaration are hereby declared covenants which shall run with the 
land and shall be fully binding on any successors, heirs, and assigns of Declarant who may acquire 
any right, title or interest in or to the Property, or any patt thereof. 

Declarant, its successors, heirs and assigns hereby agree and covenant to abide by and fully 
perf01m the provisions of this instrument. 

IN WlTNESS WHEREOF, the duly authorized Chairman of Declarant has executed this 
instrument on this the __ day of , 2017. 

STATE OF MISSISSIPPI 
COUNTY OF LEE 

DECLARANT: 

TUPELO REDEVELOPMENT AUTHORITY, 
a City of Tupelo political subdivision 

By:=----,-:::=--=--c----~-~
Reed Hillen, Chairman 

Personally appeared befoo·e me, the undersigned authol'ity in and for said county and state, on this 
__ day of _____ , 20 __ , within my jurisdiction, the within named Reed Hillen, who 
acknowledged that he is Chairman of TUPELO REDEVELOPMENT AUTHORITY, a City of Tupelo 
political subdivision, and that tor and on behalf of the said political subdivision, and as its act and deed, he 
executed the above and foregoing instrument, after first having been d1oly authorized by said political 
subdivision so to do. 

NOTARY PUBLIC 
My Commission Expires: 
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EXHIBITB 

LEGAL DESCRIPTION 

(To be supplemented \Jpon recording) 
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SECTION 1 APPOINTMENT OF MANAGING AGENT 

MANAGEMENT AGREEMENT REGARDING INCOME PROPERlY 

(
. 'HIS AGREEMENT entered Into this~ day of December, 2017 by and between Provence Real Estate, L~C ("Agent"), and Q!'LQf 

~ (1'0Wnei")~ 

PROJECT: President's Gate Apartments 

DAlE/TIME PROVENCESHA.L !lE APPOINTED AS MANAGING AGENT: December 281h, 2017 

Owner owns the land described In Exhibit A attached hereto ond made a part hereof upon which Is constructed certain Improvements 
and bui.lding(s) (all improvements, bullding(s) and land herein collectively call "Project") which are presently subject to certain tenant 
lease(s), true copies being dellvered to Agent at the exectitlon hereof. 

1) Appointment and AccePtance. Owner bereby appoints Agent as sole and exclusive Agent of Owner to lease and manag~ the 
Property described In paragraph 1.1 upon terms and c0nditlons provide~ herein, Agent accepts the appointment and agrees to 
furnish the services of Its organization for the leasing and management of the Premises; and Owner agrees to pay all expenses In 
connection ¥11th those services, 

;ll Employment. owner hereby ·employs and retains Agent to serve as the exclusive manager of the Project. Agent accepts 
employment by the Owner and agrees to perform the management diJtles and obligations described herein and furnish the 
services of Its organization for the proper and efficient management alld supervision of the operation and maintenance of 
the Project. 

hl Duties of Agent. Agent shall, at Owner's expense: 

( 

I) Maintain and provide services to the Project In a manner consistent with lnduslty standards to the el\tent that such 
maintenance and serviCe not required to be pertbrmed py tenants under their .lease(s), Including, withoutllmitetion, 
Interior cleaning and janitorial ~ervlces, exterior grounds ~nd landscaping services, maintenance of mechanical systems 
and equipment, tenant alterations and _refurbishing, end such other normal maintenance, alteration and repair work as 
they be reasonably prudent or necessary; provided, however, the expense to be Incurred foreny ohe item or maintenance, 
alteration, refurbishing or repah·shall not exceed the sum of $5,000,00, unless such expense Is specifically authorized by 
owner, or Is Incurred under such circumstances'" Agent shall reasonably deem to be an emergency. In an emergency 
where repairs. are Immediately necessary for the preseiVatlon and safety of the Project or to avoid the suspension of any 
essential service to the Project or to. avoid danger to Ill• or property, such emergency repairs shall be made by manager 
i!t Owner's cost without the prior approval of owner, provided such emergency expenditure shall not exceed the sum of 
$10,000.00 per emergency. When Jlgent learns of such emergency, Agent shall promptly notify owner in Writing of such 
emer_gency; 

l 
\ 

II) obtain and kee)lln effect such policies of Insurance as required by this Agreement; 

Iii) Make contracts on behalf of and In the name of owner, for security services, vermin extermination, trash collection, 
Janitorial service, elevator service and maintenance, ~nd other similar operating services as Agent or Owner shall deem 
necessary or prudent; such contracts shall provide for cancellation by owner without penalty on thirty (30) days prior 
written notice from owner,. unless such terms are not available such as an equipment lease or service contract where a 
longer~term commitment Is required, Owner shall approve 1n advance any contracts that will not be terminable with a 
thirty (30) day notice oftermlnatioil. 

lv) Make contracts on behalf of owner for electricity, gas, telephone, Internet, fuel, or water as Agent shall deem necessary 
or prudent; 

v) Tal<e such action as may be necessary to comply with anY and all laws, ()rdlnahces, rules or roqulrements affecting the 
Project promulgated by any governmental body and/or boards of fire underwriters havingjurisd!ctiQn over"\he Project. 

· Agent $hall promptly, and In no event later than 72 hours (excluding weekends and holidays) from the time of receipt 
thereof, notify owner in Writing of aU such orders, hritlces or requirements; and 
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vi) Purchase all equipment, tools, appliances, mateflals and supplies to be used In connection with the Project, however, the 
price for any such Item shall not exceed the amount originally paid for such Items In the locale ofthe Project. When taking 
bids or Issuing purchase orders, Agent shall act at all times In the best interest of owner and shall be under a duty to 
secure for and credit to Owner any discounts obtained as a result of such purchases. 

(vii) Provide regular and systematic Inspections of the Project. This shall include periodic visits to the Project by corporate ( 
representatives (travel expenses shall be paid by Owner) in order to perform Inspections, respond to emergencies, meet 
with associates, and attend on-site meetings where a corporate representative's presence is requjred, 

(viii)Comply With any requirements concerning the management or maintenance of the Project Imposed upon owner as 
"landlord" under any Lease(s), Including without limitation, the selection and supervision of all contractors or employees 
of Agent performing tenant work or repair or capital replacement work at the Project; 

(vlx) Keep Owner Informed of the financial status of the Project and of Project's physical condition; 

(x) Collect all rent and other charges and deposits due from tenants and others authorized to use the Project; 

(xi) Maintain, In a manner customary and consistent with good accounting practices and separate and apart from aoy records 
and accounting maintained by Agent on any other project, a system of records and accounts to which shall be entered 
fully and accurately on accrual or cash accounting basis, as determined by the Owner, each and every financial transaction 
with respect to the operation ofthe Project; such books and records shall be maintained by Agent at Agent's office and 
shall be available to Owner at all reasonable times, 

(xll) Not permit the use of Project for any purpose which may void or Increase the premium payable under any policy of 
Insurance held by Owner or which may render any loss under any such policy uncollectible or which would be In violation 
of any governmental restriction; 

(xiii)Use its best efforts to secure full compliance by tenants with the terms and provisions ofthelr lease(s), and to this end, 
Agent shall inform all tenants of such rules, regulations and notices as may be promulgated by Owner or Agent; 

I 
{xiv) File In a timely manner all forms, reports and returns required by law related to employment of personnel employed by\ 

Agent at the Project; 

(xv) cause to be flied each year appropriate and timely ad valorem tax returns for the Project; 

(xvl) Promptly cause the Issuance or transfer of any necessary business licenses and permits forthe Project; 

(xvii)Promptly Investigate and make, subject to owner's approval in each Instance, a complete and timely written report to 
the approp~ate Insurance company of all damages, accidents, or claims relating to the ownership, operation and 
maintenance to the Projectj and 

(xviii)Cooperate with Owner and entities designated by Owner and provide Information regarding this Property to Owner and 
designees. 

(odx) Shall direct, supervise, manage, operate, maintain and repair the Property consistent with Industry standards. 

Z) Description oF Premises. The Property to be managed by Agent undert~ls Agreement (the "Premises" )is !mown as President's Gate 
Apartments, consisting of the land, buildings, and other improvements In the State of Mississippi. The address ofthe property Is 922 
Lawndale Drive, Tupelo, Ms, 38801. The property currently contains 257 residential units and 0 retail/commercial units for a total of 
lli units that shall be used when applying a minimum management fee (as addressed In Section 18). 

ill_ Term. The term of this Agreement shall be for a perlodofthree (3) months (the "term") from December281h, 2017, and thereafter 
shall be automatically terminated on March 27'h, 2018. 

~ Management Office. Owner shall provide adequate space for a management office. Owner shall pay allel<penses related to such , · 
office, Including, but not limited to, furnishings, equipment, postage and office supplies, electricity and other utilities, and ', 
telephone, as pursuant to a budget approved by ownet·. 

· .. 
Owner's lnitiat!fs 
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5) Apartment for On-Site Staff. Owner shall provide discounted apartment(s) on the Premises for the usa of onsite staff and their 
families. Without the written approval of the owner, there shall not be more than-a total of 1.5% of the to \a! units (with a minimum 
of one unit) provided at a discount. blscounts shall be based on the Provence Associate Apartment policy, which Is 50% rent 
discount for Community Manager and any, maintenance employees that are en--call for emergencies. All other employees can 
receive a 35% discount, Rent Is deducted from payroll for employees that ltve on-site. Employee tenants shall be responsible for 
their own utility e~penses. Such tenants shall enter Into lease agreements which shall be terminable without cause In the event 
thafthis agreement Is terminated. 

SECTION :l BANK ACCOUNTS 

The various bank accounts established under this Agreement shall at all times be established by Agent as trustee fQr the property. 
Owner and Agent's designees shall be the only parties authorized to draw upon such accounts. No amounts deposited In any accounts 
established under this Agreement shall in any event be commingled with any other funds of Agent. 

All funds Agent receives from the Owner as operating capital or the operation ofthe Project (Including rental payments, security deposits, 
insurance and condemnation proceeds, refunds from any source, and any other Project related Income) shall be the property of the 
owner and shall be deposited In the Checking Account, or In a savings account or certificate of deposit as Owner may direct. 

Where required by laW, all rental deposits shall be kept in a separate account 

owner agrees to maintain reasonable tash reserves In the Checking Account(s) to enable Agent to pay the obligations of the Owner 
hereunder as they l:Jecotne due. 

To the e~ent f~nds ~re available; cash balance shall be transmitted to owner no less than monthly, at the same time ~• the reports 
and statements. This ,jate slmll be no later than the 15th of each month. In the event that the 15th falls on a weekend, the following 
business day shall apply. 

1. Operating and/or .Reserve Account/s). Agent shall establish a separate account{s) known as City of Tupelo, Managing Agent: 
Provence Real Estate, lLC, dba President's Gate Apartments Operating Account and/or Reserve Account(s) separate and apart 
from Agent's corporate accounts, forthe deposit of recelptscollected as described herein, In a bank or other Institution whose 
deposft.s are Insured by the federal government. such depository shall be selected by the Agent, With Owners' approval, However, 
Agent shall not be held liable In the event of bankruptcy or failure of~ deposlt.ory .. Fonds Ill the Operating and/or .Reserve Account{s) 
remain the property ·of Owner subject to disbursement of expenses by Agent as described In this Agreement. 

2. Initial Deposit and ContlngencvReserve, Immediately upon comrnetwement of this agreement, owner shall remit to Agent the 
sum of $5,000 to be deposited In the Operatl_ng and/or Reserve Account{s) as an Initial deposit representing the disbursements 
to be made In the first month following the commencement of this Agreement, plus ah additional sum of $10,000.00 as a 
contingency reserve. Owner agrees to maintain the contingency reserve Account(s} to enable Agent to pay the obligations of 
owner under this Aweern.ent as they become due:. Owner and Agent shall review the amount o{the contingency reserve from 
tlrn.eto time and shall agree In writing on a new oontlngency reserve amount when such Is required. 

2., Securit~ Deposit Account. Agent shaJI,!frequlrec;l bylaw, maintain a separate account for tenant security deposits and advance 
rentals. Such account shaU be maintained In accordance with applicable state or local laws, ifany. 

,4, Fldelltv Bond. Jlgent shall cause all personnel who handle or are re$po.nsible.fpr the S!lfekeeping of any monies of Owner ·to be 
covered by a fidelity bond or employee plshonesty policy in the amount of $250,000 with a company determined by Agent If a 
fidelity bond cannot be obtained, a convic~ion bond shall be obtained at Agent's expense. The origlnaf or a certified copy thereof 
shall be promptly delivered to owner. Owner shall be designated as a loss payee on ony bond or Insurance policy obtained 
pursuant to the terms ofthls paragraph: 

.SECTION 3 COLLECTION OF RENTS AN!l OTHER RECEIPTS 

l. Agent's Authoritv, Agent shall collect {and give receipts for, 1! necessary) all rents, charges and other amounts receivable on 
OWner's account In connection with the management and operation of the Premises. Such receipts (except ten;mts' security 
deposits ond. advance rentals, which_snali be handled as specified in paragraphs 2,3 and 2.1 hereof; and special cl1arges, which 
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shall be handled as specified in poragraph Z,Z hereof) shall be deposited In the Operating (and/or) Reserve Account(s) maintained 
by Agent for the Premises. 

£, Special Charges. If permitted by applicable law, Agent may collect from tenants and remit to owner any or all oft he following: an 
administratiVe charge for late payment of rent, a charge for returned or non-negotiable checks, a credit report fee, ani 
administrative charge, any legal fees associated with evictions, and/or broker's commission for subleasing. ' 

ih Security DePosits. Agent shall collect, deposit, and disburse tenants' security deposits in accordance with the terms of each 
tenant's lease. Agent shall pay tenants interest upon such security deposits only If required by law to do so; othei'Wise, any Interest 
earned on tenant security deposits Is to be paid to Owner. Agent shall comply with all applicable state or local laws concerning 
the responsibility for security depostts and Interest, If any. 

Section 4 DISBURSEMENTS FROM OPERAJING AND/OR RESERVE ACCOUNT(S) 

.h OPERATING EXPENSes. From the operating and/or Reserve Account(s), Agent Is hereby authorized to pay or reimburse itself for 
all expenses and costs of operating the Premises as approved by Owner in budget and for all other sums due Agent under this 
Agreement, including Agent's compensation under Section 18. 

1, DEBT SERVICE. Owner shall give Agent advance written notice of at least five (5) days if Owner desires Agent to mal<e any additional 
monthly or recurring payments {such as mortgage lndebtedness1 general taxes, or special assessments, or fire, steam boiler, or 
bolller Insurance premiums) out of the proceeds from the Premises. If Owner notifies Agent to make such p~yments after the 
beginning ofthe term of this Agreement, agent shall have the authority to name a new contingency reserve amount pursuant to 
paragraph 2.1.1 of this Agreement, and Owner shall maintain this new contingency reserve amount at all times In the Operating 
and/or Reserve Account(s). Agent will make all recurring payments unless notified in writing to do otherwise. 

Jh NET PROCEEDS. To the extent that funds are available, and after maintaining the cash contingency reserve amount as specified in 
paragraph 2.1.1, Agent shall transmit cash balances to Owner periodically, as follows: each month no later than the 1S'h {If the 
ls'" falls on a weekend or holiday, cash balances shall be transmitted on the next business day). Such periodic cash balances shall 
be remitted to the following person{s) specified, and at the address(es) shown: 

Section 5 

City ofTupelo 
Attn: Don lewis 

PO Box1485 
Tupelo, MS 38802-1485 

AGENT NOT REQUIRED TO ADVANCE FUNDS 

In the event that the balance In the Operating and/or Reserve Account(s) Is at any time Insufficient to pay disbursements due and 
payable under paragraph 4.1 and 4.2 above, owner shall, Immediately upon notice, remit til Agent sufficient funds to cover the 
deficiency and replenish the contingency reserve. Agent must notify owner In writing by the 20" of the month the estimated deficiency. 
Owner shall remit payment no later than the 15" of the following month. In no event shall Agent be required to use its own funds to 
pay such disbursements or be required to advance any monies to Owner, to the Security Deposit Account, or to the Operating and/or 
Reserve Account(s). 

If Agent elects· to advance any money In connection with the Premises to pay any expenses for owner, such advance shall be considered 
a loan subject to repayment with Interest at a rate equal to the Wall Street Journal published prime rate plus400 bps and Owner hereby 
agrees to reimburse Agent, and hereby authorizes Agent to deduct such amounts from any monies due Owner. Agent advances shall 
only be with Owner's prior written consent and the Agent shall at no time be required to make a loan to the property. 

Section 6 FINANCIAL AND OTHER REPORTS 

By the 15th day of each month (or tile next business day should the 151h fall on a weekend or holiday), Agent shall furnish Owner with 
a statement of cash receipts and disbursements from the operation ofthe Premises during the previous month.ln addition, Agent shall, 
on a mutually acceptable schedule, prepare and submit to Owner such other reports as are agreed on by both parties. December 
financial reports are provided by the zs•h of January due to additional year-end accounting procedures. 

·-· 
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b. Owner's Right To Audit. Audit. owner may at anytime, at ~s option and expens.e, cause the books and financial operations of the 
Project to be audited by an auditor to be selected by Owner. Agent agrees to cooperate with such auditor and to make any oflts 
facilities iocated at the Project available to such auditor[>). 1\11 books, financial records, Invoices, statements, etc, shall remain 
property of Agent at all times. Any audit or copies made offlnanclal records shall be done at Owner's expense with addltlonalfees 

( · . -billed for time spent by Agent's accounting staff to facilitate the process-

( 

b. Site Record Keeping. Reserved. 

2, Reports and Statements. 

a) Monthly Report, At its expense, Agent shall prepare and furnish to owner on or before the fifteenth (15th) of each m.onth a 
Written report of the operations of the Project, disclosing the results ofthe operations afthe Project forthe preceding month, 
preparetl using Agent's standard chart of accounts and other standardized reporting forms a~ dUsts, Each such report shall 
Include: 

!) an i.maudlted statement of receipts and disbursements from the operation of the Project for the period covered by the 
report and the fiscal yearto date; 

l} 

• Balance Sheet 
• lncqme Statement 
• lludgetComparlson to Actual 

a discussion of any significant maintenance which the Project will require and of the needs foreseen by Agent for reserves 
of funds to be created In future months for such purposes, to'getherwlth such other information [including supporting 
lmiolces and vouchers) as Owner may request, all ofwhlch shall be cel'tlfied as accurate by an officer of Agent 

l_f requested by ·the owner, Agent will retain <>I owner's expense a firm of Independent certified public accountants to prepare and 
certify statements of Income and disbursements received and p;.id. The form and content of such reports shal_l be as specified by 
owner. 

.hl Annual Reoort Wl\hln thirty (30) days after the end of each fiscal Year, Which shall be the calendar year, manager shall furnish 
owner with a statement satisf<Jctory to Owner setting forth the act\mllncome and expense for the prevlous year, Itemized 
according to each category of Income and expenses forthe pn:!VIousyear, certified to as accurate py an officer of Agent. This 
annual report shall be at Agent's ei<pense and shall be prepared using Agent's standard chart of accounts and other 
standardized reporting forms and lists, Although such annual report will be used by Owner for the prepAration and timelY 
filing of the Owner's federal and state income tax returns. Agent shall have no responsillllity for preparing or filing such 
returns, Agent, at the request and expense of Owner. shall employ a qualified firm of independent accountants to prepare 
owner's federal and state Income tal\ returns. 

fl. Budget. The Agent shall annually prepare an operat1ng budge~ to be approved by Owner at least sixty [60) days prl_or to the 
new operating year. This shalt Include an estimate of rental revenues, operating expenses arid ltetns required for capital 
Improvements. 

The,forecastotrental and allowances, when approved In writing by the owner, shall form the basis on which tenant leases In the 
Project ~hail be negotiated. 5uch forecast Is not Intended to constitute a fixed requirement, but rather to form a basis for the 
negotiation of such leases, to be modified In particular llistances with the consentln writing of the owner. Such forecast shall remain 
In effect until the Owner has approved a revised sche<;iu!e. The Budget of expenses ~ubmitted by the Agent, when approved by the 
owner, shall, In general, form the basis on which the Agent shall incur Items of expense for the operation ofthe Project. 

In the eventthat Owner does not provide written approval of the proposed budget within thirty (30) days prior to the start of the fiscal 
year, the proposed budget shall be deemed approved. 

Section 7 ADVERTISING 

( .,.othe extent approved by Owner and at owner's expense, Agent Is authorized to develop and implement a <;omprehenslve advertising 
, ~rogram [including use of market aids such as brochures, signs, advertisements, news releases and newsletters) In a mannei' 

compatible with the quality of the ProJect. 
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Agent Is authorized to advertise the Premises or portions thereof for rent, using periodicals, signs, plans, brochures, or displays, or such 
other means as Agent may deem proper and advisable: Agent Is authorized to place signs on the Premises advertising the Premises for 
rent, provided such signs comply with applicable laws. The cost of such advertising shall be paid out of the Operating and/or Reserve 
Account(s). Any advertising shall be solely for the property, unless the Property is compensated for joint-advertising. ( 

Owner shall authorize Agent to post signs on the property showing that It is managed by Provence Real Estate, lLC. Owner further 
authorizes Agent to use pictures ofthe property, marketing materials, financial reports and release any other operating Information when 
soliciting new management business. Agent may Issue announcements and/or press releases upon the takeover of the property, 

Section 8 LEASING AND RENTING 

;h Agent's Author-ity to lease Premises. Agent shall use all reasonable efforts to keep the Premises rented by procuring tenants for 
the Premises. Agent Is aiJthorlzedto negotiate, prepare, and execute ali leases, Including all renewals and extensions of leases (and 
e><pansions of space in the Premises, If applicable) and to cancel and modify existing leases. Agent shall execute all leases as agent 
for the owner. All costs of leasing shall be paid out of the Operating and/or Reserve Account(s). Alllease[s) shall be on standard 
lease form previously approved for the Project by Owner, 

£, No other Rental Agent. During the term of this Agreement. Owner shall not authorize any other person, firm, or corporation to 
negotiate or act as leasing or rental agent with respect to any leases for space in the Premises, Owner agrees to promptly forward 
all Inquiries about leases to Agent. 

2, Ben tal Rates. Agent Is authorized to establish and revise all rents, fees, or deposits, and any other amounts chargeable with respect 
to the Premises. 

!!., Enforcement of Leases. Agent Is authorized to Institute, In Owner's name, all legal actions or proceedings forthe enforcement of 
any lease term, for the collection of rent or other Income from the Premises, or for the evicting or dispossessing of tenants or other 
persons from the Premises. Agent Is authorized to sign and serve such notices as Agent deems necessary for lease enforcement/ 
Including the collection of rent or other Income. Agent Is authorl2ed, when expedient, to settle, compromise, and release such 
legal actions or suits or reinstate such tenancies. Any monies for such settlements paid out by Agent shall require written prior f 
approval by Owner. Attorneys' fees, filing fees, court costs, and other necessary expenses Incurred In connection with such actions\ 
and not recovered from tenants shall be paid out of the Operating and/or Reserve Account(s) or reimbursed directly to Agent by 
Owner. Agent may select the attorney of its choice to handle such litigation. 

Secllon 9 EMPLOYEES 

;h Agent's Authority to Hire. Agent is authorized to hire, supervise, discharge, and pay all servants, employees, contractors, or other 
personnel necessary to be employed in the management, and operation oft he Premises, All employees shall be deemed employees 
of the Agent. 

£, Owner Pays Employee Expenses. All wages and fringe benefits payable to such employees hired per paragraph 9.1 above, and all 
local, state, and federal ta><es and assessments (Including but not limited to Social Security taxes, unemployment Insurance, and 
workers' compensation Insurance) Incident to the employment of such personnel, be paid by Agent out of the Operating Account 
and/or Reserve Account(s) and shall be treated as operating expenses. Agent shall not be liable to such employees lor their wages 
or compensation nor any paid time off that may apply, such as time off as allowed by the Family and Medical Leave Act. All 
employees of Agent must pass a background check, drug screen, and Motor Vehicle Report. Should any on·site employees be 
shared with other properties on a permanent basis, their wages and fringe benefits shall be allocated among the properties on a 
pro-rata basis by unit count. 

In the event that a corporate employee of Agent works at the owne~s property to cover a vacant on-site position, fill In while an 
on-site employee is on vacation or leave of absence, provide training to the on-site employees at the Owner's property, conduct a 
periodic lllspection or audit, or provide additional staffing as needed by the property, the wages and fringe benefits of that 
corporate employee will be paid by Ownet' for the period they are working on the Owne~s property. 

_ih Agent's Authority to File Returns. Agent shall do and perform all acts required of an employer with respect to the Premises and ( -
shall execute and file all tax and other returns required under the applicable federal, state, and local laws, regulations, and/or( 
ordinances governing employment, and all other .statements and reports pertaining to labor employed In connection with the · 
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Premises and under any similar federal ot state law now or hereafter In force, In connection with such filings, Owner shall, upon 
request,. promptly execute and deliver to Agent all necessary powers of attorney, notices of appointment, and the like. owner 
shall be responsible for all amounts required to be paid under the foregoing laws, and Agent shall pay the same from the Operating 
and/or Reserve Accoum(s). 

( A Workers'· Compensation Jnsuranc~. Agent shalfJ a:t ownet's expense, m~intain workersi compensation insurance covering ~II 
liability of the employer under established workers' compensation laws. 

{ 

( 

5. Hold Harmless Labor taws. Agent shall be responsible for compliance with all applicable state or federal labor laws. Owner shall 
Indemnify; defend, and save Agent harmless from all claims, Investigations, and suits, or from owner's actions or failures to act, 
with respect to any alleged or actual violation of state or federal labor laws except If su.ch Is due to the actions of agent, which 
actlons were contrary to required laws, .statutes, etc. owner's obligation with respec(to suth vlolatloh(sl shall include paymel'rt 
of all settlements, judgments, damages, liquidated damages, penalties, forfeitures, back pay awards, court costs, litigation 
expenses, and attorneys' fees. owner acknowledges that monetary settlements may be paid to current or former employees that 
illlege violatlon(s) of labor laws, even when Agent has committed no vlolation(s) of labor laws. Agent Is aUthorJ:1.ed by Owner to 
negotiate settlements for current or former employees assigned to work attheOwner's property to avoid the el<pense to defend 
legal ac~ons (even ifthe Agent has not violated any labor laws), and Owner shall be liable lor payment of these settlements. Agent 
shall have sole discretion when negotiating these settlements. 

6. Hiring o!Agent's EmploYees. owner agrees that neither Owner nor It's agents, affiliates, and employees shall (i) discuss, (ii) offer 
or (fill solicit the employment of 0ny employees of Agent, without the prior written consent of the Agent, except the employees 
at subject site employed for the sole purpose ofthe property. 

Se~tlon 10 MAINTENANCE AND REPAIR 

Agent Is authorized to make or cause to be made, through contracted services or otherwise, all ordinary repairs an<;! replacements 
reasonably necessary to preserve the Premises in Its present condition anq for the operating efficiency of the Premises, and ali 
alterations that are required to comply with lease requirements, governmental regulations, o{lnsllrante requirements. Agent Is also 
authorized to decorate the Premises and to purchase or rent, on Owner's beh~lf, all equipment, tools, appliances, materials, supplies, 
'nifonns1 and other Items necessary for the manag_etllent, tnalntenance1 or operation of the PremiSes. Such ·malnte_nahte and 
.ecoratlng expenses shall be paid. out of the Operating and/or Reserve Atcount(s) and subject to the budget. This section applies except 

where decorating and!or maintenance are at tenants' expense as stipulated lh a lease. 

Approval for ExceptloiJal Maintenance Expense. The expense to be Incurred for any one Item of maintenence, alteration, 
refurbishing. or repair shall not ex,e.ed the sum of .$5,000, unless such e•pense is specifically authorized by Owner, or ls incurred 
under such circumstances as Agent shall reasonably deem to be an emergency or Is pursuant io the approved budget. In an 
emergency where repairs are Immediately necessary lor the preservation .a.nd safety of the Premises, or to avoid the suspension 
of any essential service to the. Premises, llr to avoid danger to life or property, or to comply with f~cjeral, state, or local laW, such 
emergency repairs shall be made by Agent at owner's expense Without prior approval. 

Section 11 CONTRACTS, UTiLiTIES AND StRVICES 

Agent Is authorl•ed to negotiate contracts for nonrecurring Items ofexpense, not to exceed $5,000 wtthoutthe approval ofthe Owner, 
and to enter Into agreements In owner's narne for all necessary repairs, tax preparation, property tax consulting; maintenance, minor 
alterations, and utility setvlces. Agent shalL In Owner's name and at owner's expense, make contracts on owner's behalf for electricity; 
gas, telephone, lntemet, fuel, or water, and sucb other servlcesasAgentshall deem necessary orpru<lent for the operation 9fthe Premlses. 
Ail utility deposits shall be the Owner's responsibility, except that Agent may pay same from the Operating and/or Reserve Account(s) at 
Owner's request. With prior approval by Owner, Agent is authorized to enter Into an agreement with a property tax consultant, or other 
contractors that may resuiUn a "success fee"lhat Is payable by owner. 

seetion12 INITIAL EJ(PENSES 

Agent may incur eJ<penses related to the Agent's Initial takeover of managemental the Property. Owner shall be liable for these 
e~penses which may lncl~de, but are not limited to: 

0 Employee screening and uniforms 
o Agent's setup fees and training costs for management software, resident port~arg;Jounts, etc, 
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Firewall to allow property to connect to Agent's server 
Agent's marketing collateral package and signage 
Initial stock of maintenance suppfles 
Travel expenses and other costs that may have been incurred by. Agent prior to takeover 

• 
• 

Relocation expenses for Agent's employees that will be assigned to the Property ! 
Travel expenses for Agent's employees from other sites and/or corporate staff that may temporarily assist with running the \ 
Owner's Property until a permanent staff is hired, or training and supporting the new an-site staff. 

Section 13 RElATIONSHIP OF AGENT TO OWNER 

The relationship of the parties to this Agreement shall be that of Principal and Agent, and all duties to be performed by Agent under 
this Agreement shall· be for and on behalf of Owner, In Owner's name, and for Owner's account In taking any action under this 
Agreement, Agent shall be acting only as Agent for owner, and nothing in this Agreement shall be construed as creating a partnership, 
joint venture, or any other relationship between the parties to this Agreement ex~ept that of Principal and Agent, or as requiring Agent 
to bear any portion of losses arising out of or connected with the ownership or operation of the Premises, Nor shall Agent at any time 
during the period of this Agreement be considered a direct employee of Owner. Neither party shall have the power to bind or o!JIIgate 
the other e~cept as expressly set forth in this Agreement, except that Agent Is authorized to act with such additional authority and 
power as may be necessary to carry out the spirit and Intent of this Agreement. 

Agent covenants and agrees that even though It shall have managerial responsibility for other real estate similar to the Project which 
may be considered competitive with the Project, Agent shall always represent the Project fairly and deal with Owner on a basis 
equitable In comparison to any such other similar projects. 

Section 14 SAVE HARMLESS 

owner shall Indemnify, defend, and save Agent harmless from all loss, damage, cost, expense {Including attorneys' fees), liability, or 
claims for personal injury or property damage Incurred or occurring In, on, or about the Premises except any such violation as may be 
caused by the willful, wanton or criminal act or omission of Agent or of the gross negligence of Agent. 

Section 15 UABILITV INSURANCE ( 
Owner shall procure and keep In force adequate Insurance against physical damage (e.g., fire with extended coverage endorsement, 
boiler and machinery, etc.) and primary liability insurance against any loss, damage, or injury to property or persons which might arise 
out of the occupancy, managemen~ operation, or maintenance of the Premises. The amounts and types of Insurance will be sufficient 
to protect Owner and Agent with respect to Insured rlsl<s at the amount and with carriers as specified In writing by Owner. owner may 
elect to use a master Insurance policy to cover all or some of the risks specified In this paragraph; to such extent, Agent's obllgations 
under this paragraph shall cease. 

It is understood that insurance shall be acceptable to both owner and Agent, and any deductible required under such Insurance policies 
shall pe Owner's expense. Agent shall be covered as an additional Insured on all liability Insurance maintained with respect to the 
Premises. liability insurance shall be primary and adequate to protect the Interests of both Owner and Agent anq In form, substance, 
and amounts reasonably satisfactory to Agent. owner agrees to furnish Agent with certificates evidencing such Insurance or with 
duplicate copies of such policies within ten (10) days' of the execution of this Agreement. If owner falls to do so, Agent may, but shall 
not be obligated to, place said Insurance and charge the cost thereof to the Operating and/or Reserve Account(s). Said policies shall 
provide that notice of default or cancellation shall be sent to Agent as well as owner and shall require a minimum of sixty (60) days' 
written notice to Agent before any cancellation of or changes to said policies 

Section 16 AGENT ASSUMES NO LIABiliTY 

Agent assumes no liability whatsoever for any acts or omissions of owner, or any previous owners of the Premises, or any previous 
management or other agent oF either. Agent assumes no liability for any failure of or default by any tenant In the payment ofany rent 
or other charges due owner or In the performance of any obligations owed by any tenant to Owner pursuantto any lease or otherwise. 
Agent does not assume any llabllltyforprevlously unknown violations of environmental or other regulations which may become known 
during the period this Agreement is In effect, Any such regulatory violations or hazards discovered by Agent shall be brought to the 
attention of owner In writing, and Owner shall promptly cure them. · 

Section 17 FEES FOR LEGAl ADVICE 
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Owner shall pay reasonable expenses Incurred by Agent In obtaining legal advice regarding compliance with any law affecting the 
Premises or activities related to them. If such expenditure also benefits others for whom Agent IIi this Agreement acts In a similar 
capacity, Owner agrees to pay an apportioned amount of such expense. 

Section 18 AGENT'S COMPENSATION AND EXPENSES 

As compensation for the services provided by Agent under this Agreement (and exclusive of reimbursement of expenses to which 
Agent Is entitled hereunder), owner shall pay Agent as follows: 

1.. For Management Services. A t)'lanagement Fee of 4.0% of monthly gross receipts, with a minimum fee of $25.00 per unit per 
month, whichever Is greater. Units classified as un-rentable or "down" shall be Included In the minimum management fee, 

in addition, each month a $0per unit as an administrative reimbursement and $0 per unit as an accounting reimbursement will 
b~ paid to Agent. These reimbursements shall also be considered as part of the minimum management fee. 

In the event the Project Is new constructlo·n, the minimum monthly management fee shall be paid to Agent beginning ninety (90) 
days prior to the owner's anticipated date for receiving a Certificate of Occupancy for the clubhouse or the first unit, or at the 
start date for an ernployea that Is hired by Agent to work at the community, whichever happens first. For the purpose of this 
agreement, this date shall be established as N/A. In the event that the Certificate of Occupancy Is delayed from the anticipated 
date, Age11t shall continue to be paid the minimum management fee longer than the ninety. (90) day period, regardless of any 
construction, permitting, or other delays In receiving a Certificate of Occupancy. 

Agent shall earn a quarterly incentive fee from the Premises payabl~ within fifteen (15} days of the last day of the quarter. This 
fee shall be calculated as 0.25% o.f total gross receipts for each quarter that the Project meets its approved Ne.t Operating Income. 
Agent shall also earn an additional annual Incentive fee In the amount of 0.25% of total ye.ar to ~ate gross receipts lithe Project 
eKceeds Its approved annual budgeted NOI by 5.0% or more. If the proHerty Is sold during the course of a year, the annual 
budgeted NOI shall be pro-rated and this Incentive fee shall be calculated on the Interim financial period. 

The percentage amount set forth above shall be based upon the total gross receipts from the Premises during that accounting 
month. 

The term "Gross Receipts" shall be deemed to Include all rents and other income and charges from the normal operation of the 
Premises, including, but not limited to, rents, parking fees, laundry Income, forfeited security depqslts, forfeited pet deposits, 
utility Income,. other fees, and other miscellaneous Income. Gross receipts shall NOT be deemed to include Income ;~rising out of 
the sale of real property or the settlement of fire or other casu•lty losses and Items of a similar nature. 

All managementfees, incentive fees, and reimbursements shall be due to Agent .<It the time that the accounting month Is closed 
and grpss receipts are calculafed. 

b For Apartment Leasing. 

Reserved. 

2, for Commercial Leasing, 

Should the property lnclu(je commerclol space, Agent shall receive a one-time commission equal to three(~) months of the Initial 
rental rate lor any commercial tenant leases procured on the owner's behaif by Agent. Ongoing rent payments by the commercial 
tenant sh•llbe Included In the Gross Receipts when applying the monthly Management Fee. 

!h For Modernization fRehabilitation/Colistructlon). 

ConsttuctlOh Management Fees. Agent sh~ll re~celve as a construction management fee of five pe1·cent (5%) (or major property 
repairs, Insured losses, and capital improvements made by or on behalf of ovmer, where Agent acts as construction supervisor 
and/or Inspecting agent, with Owner's prlonpproval. For projec;ts over $10,000, the fee shall be five percent (5%). For projects 
over $sao,aoo,the construction management fee shall be determined based on the scope of work. 

APPENDIX AA Owner's lnltia~ ~ 
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5. for lender Draws I Special Reporting. 

Should Owner request Agent to compile and submit draws to lender (or other party) for replacement resetve accounts or other 
types of non-owner controlled accounts, Agent shall receive a $250.00 fee or 1% of draw amount, whichever Is greater. Should 
Owner's·lnvestors need special or customized reports for the Project, a $150.00 per hour Special Reporting Fee shall apply. 

§, Ancillary Revenue 

Should owner request Agent to solicit bids and/or negotiate a service contract that will result In ancillary revenue for the Project, 
Agent shall receive a fee of 10% of any one-tlrne payments or commissions paid to the Project. This fee shall be paid regardless of 
If a third-party vendor is contracted, In addition to Agent, to bid out and/or negotiate the service contract (such as a cable 
television revenue sharing contract consultant) and the consultant will assess their own fee to the Project. Example- Agent 
facilitates the negotiation of a revenue sharing agreement for cable lV/phone/internet services. A one-time commission of 
$10,000 for the Project Is negotiated, meaning Agent shalt receive an Ancillary Revenue Fee of $1,000, 

Section 19 REPRESENTATIONS 

Owner represents and warrants that to the best of Owner's knowledge: That Owner has full power and authority to enter this 
Agreement; that there are no written or oral agreements affecting the Premises other than tenant leases, copies of which have been 
furnished to Agent; that there are no recorded easements, restrictions, reservations, or rights of way which adversely affect the use 
ofthe Premises for other purposes Intended under this agreement; thatto the best of Owner's knowledge, the property tszoned for 
the Intended use; that all leasing and other permits for the operation of the Premises have )leen secured and are current; that the 
building and its construction and operation do not violate any applicable statutes, laws, ordinances, rules, regulations, orders, or the 
like (Including, but not limited to, those pertaining to hazardous or toxic substances). 

Section 20 STRUCTURAL CHANGES 

Owner expressly Withholds from Agent any power or authority to make any structural changes In any building, arto make any other 
major alterations or additions in or to any such building or to any equipment In any such building, or to incur any expense chargeable 
to Owner other than expenses related to exercising the express powers vested In Agent through this Agreement, without ihe prior 1 
written consent of the Owner. \ 

However, such emergency repairs as may be required because of danger to life or property, or which are Immediately necessary for 
the preservation and safety of the Premises or the safety of the tenants and occupants thereof, or required to avoid the suspension 
of any necessary service to .the Premises, or to comply with any applicable federal, state, or local laws, regulations, or ordinances, shall 
be authorl•ed pursuant to Section 10 of this Agt·eement, and Agent shall notify owner appropriately. 

Section 21 BUILDING COMPLIANCE 

Agent does not assume and Is given no responsibility for compliance of the Premises or any building thereon or any equlpmenttheretn 
with the requirements of any building codes or with any statute, ordinance, law, or regulation of any governmental body or of any 
public authority orofficlalthereof having jurisdiction, except to notify Owner promptly or forward to Owner promptly any complaints, 
warnings, notices, or summons received by Agent relating to such matters. Owner represents that to the best of Owner's knowledge 
the Premises and all such equipment comply with all such requirements, and Owner authorizes Agent to disclose the ownership ofthe 
Premises to any such officials and agrees to Indemnify and hold Agent, Its representatives, servants, and employees, harmless of and 
from all loso, cost, expense, and liability whatsoever Which may be imposed by reason of any present or future violation or alleged 
violation of such laws, ordinances, statutes, or regulations. 

Section 22 , TIRMINATION 

1. Termination by Either Party 

This Agreement may be terminated by either Owner or Agent, without cause, by giving the other party 30 days' notice in writing, 
This Agreement may be terminated fmmedtately by either Agent or Owner upon giving the other party written notice of either 
the sale of the Property or for cause per the provisions of Sectlon22.2 of this Agreement. 

..• : 
Owner's Jnltlals ()_~) 
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Agent shall deliver to Owner, within thirty [SO) days following the date this Agreement Is terminated, any balance of monies due 
Owner or of tenant security deposits, or both which were held by Agent with respect to the Premises. Final accounting reflecting 
the balance of Income and expenses with respect to the Premises as of lhe date of termination or withdrawal within thirty [30) 
days following termination, and all records, contracts, leases, receipts for deposits, and other papers or documents which pertain 

( to the Premises . 
.\ 

Within thirty (30) days after such termination, Agent shall deliver to Owner a complete written report and financial statements 
relative. to the Project. Upon receipt of such report, Owner shall pay to Agent any remaining reimbursements due Agent or, if 
Agent shall have received amounts In excess of the amounts properly reimbursable to Agent hereunder, Agent shall refund to 
owner such excess. ' 

Upon termination of this Agreement for Whatever reason, Agent shall immediately: 

I) pay to itself all reimbursements. due Agent hereunder and surrender and deliver to owner all remaining rents thereof 
and any other monies of owner on hand and In the Checking Account or rental deposit account, Including any money of 
OWner received after the effective date of such termination; 

li) deliver to owner all materials, equipment, keys, documents and records relating to the Project; and 

Ill) assign any controcts relating to the operation of the Project not otherwiSe In the name of Owner; and 

lv) furnish such other information and take such other action as Owner shall reasonably require In order to end Agent's 
duties hereunder. 

2, Termination for Cause. Notwithstanding the foregoing, this Agreement shall terminate In any event, and all obligations o!the 
parties hereunder shall cease (except as to liabilities or obligations which have accrued or' arisen prior to such termination, or 
Which accrue pursuant to $ectlon 22 as a result of such termlnation,.and obligation~ to. Insure and indemnify), upon the occurrence 
of any of\ he followlng events: 

l!l Breach of Agreement. After the receipt of Written notice by either party to the other specifying In detail a material br.,ch 
of this ·Agreement, the receiving party shall be considered on notice. If such breach has not been cured Within a thirty (30J 
day period, the nptlfylng party shall be allowed to terminate this Agreement Immediately, However, the breach of any 
obligation of either party here~nderto pay any monies to the other party under the terms of this Agreeti)ernshall be deemed 
to be curable within ten (10) days. 

hl Failure to Act, Etc. In the event that any Insurance required of Owner Is not maintained without any lapse, or It Is alleged or 
charged that the Premises, or any portion thereof, or any act or failure to act by Owner, Its agent and employees With respectto 
the Premises, fails to comply with any law or regulation, or any order or ruling of any public authority, and Agent, In Its sole 
discretion, consider that the action or position of owner or Its representatives with respect thereto may result In damage or 
liability to Agent, or disciplinary proceeding with respect to Agent's license, Agent shall have the right to terminate this 
Agreement at anytime by written notice to Owner olits election to do so, Which termination shall be effective thirty (30) days 
following the service of such notice. such termination shall notrelease the Indemnities of Owner set forth herein. 

fl Excessive Damage. Upon the destruction of or substantial damage to the Premises by any Cause, or the taking of all or a 
substantial portion of the Premises by eminent domain, In either case making It Impossible or impracticable to continue 
operation of the Premises. 

ill Inadequate Insurance. If Agent deems that the liablllty Insurance obtained by owner per seeilon 15 Is not reasonably 
satisfactory to protect Its Interest under this Agreement, and If OWTler and Agent cannot agtee as to adequate Insurance, 
Agent shall have the rightto cane<!! this Agreement upon the service of notice to Owner, which notice shall be elfecti~e five 
[5) days following the service of such notice. 

3. Termination Compensation. If Owner terminates the agreement due to the sale ofthe property, owner shall pay Agimt an 
additional three (3) months of the minimum management fee [minimum per unit fee as stipulated In Section 18). This amount 

1 shall cover AgenPs continuing duties once the sale Is closed such as final accounting procedures, past resident correspondence 
'~ an~ collections, and final reconciliation of property balances with the buyer . 

·-. '· , , . .......... _ 
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4. Owner Responsible for Payments, Upon termination oforwlthdrawal from this Agreement, Owner shall assume the obligations of 
any controct or o~tstandlng bill executed by Agent underthls Agreement for and on behalf of Owner and responsibility for. payment 
ofall unpaid bills • 

.. If Agent ls terminated prior-to managing· the property for at least 12 months, early termination fees and or liquidated damages 1 
may apply to some service agreements (such as property management software). Owner shall be responsible to pay these fees . 

.§.,_ Sale of Premises. In the event that the Premises are sold by Owner to an unrelated party during the period ofthls Agreement, upon 
transfer of ownership, this Agreement shall terminate. Owner shall be required to give thirty (30) days notice to Agent prforto the 
closing of a sale. 

Upon· closing of the sale to any party, Agent shall maintain a balance in the operating account of at least $250 per unit for a period 
of 90 days after the sale date. These funds shall be used to pay all outstanding invoices for goods, services, or amounts due to 
Agent {fees, payroll, reimbursements, etc) that were accrued during the Owner's period of ownership for the property. Upon 
closing, If the amount remaining In the operating account Is not sufficient to cover the minimum amount specified In this 
stipulation, owner agrees to fund the shortf<lll. 

Section 23 INDEMNIFICATION SURVIVES TERMINATION 

All representations and warranties of the parties contained herein shall survive the termination of this Agreement. All provisions ofthls 
Agreement that require Owner to have Insured or to defend, reimburse, or Indemnify Agent (including, but not limited to, Sections 5, 
14, 15, 16, 17, 18, 19, 20, 21, 23, 25, and 33) shall survive any termination; and if Agent is or becomes Involved In any proceeding or 
litigation by reason of having been Owner's Agent, such provisions shall apply as If this Agreement were still In effect. 

Section 24 HEADINGS 

All headings and subheadings employed within this Agreement and In the accompanying list of Provisions are Inserted only for 
convenience and ease of reference and are not to be considered fn the construction or Interpretation of any provision of this 
Agreement. 

Section 25 FORCE MAJEURE 

Any delays In the performance of any obligation of Agent under this Agreement shall be excused to the extent that such delays are 
caused by wars1 national emergendesi natural disasters1 strikes_, labor disputes, utility fallures1 governmental regulations, rlots, adverse 
weather, and other similar causes not within the control of Agent, and any time periods required for performance shall be extended 
accordingly. 

Section 26 COMPLETE AGREEMENT 

This Agreement, Including any specified attachments, constitutes the entire agreement between Owner and Agent with respect to the 
management and operation ofthe Premises and supersedes and replaces any and all previous management agreements entered Into 
and/or negotiated between Owner and Agent relating to the Premises covered by this Agreement. No change to this Agreement shall 
be valid unless made by supplemental written agreement executed and approved by Owner and Agent. Except as otherwise provided 
herein; any and all amendments, additions, or deletions to this Agreement shall be null and void unless approved by owner and Agent. 
In writing. Each party to this Agreement hereby acknowledges and agrees that the other party has made no warranties; representations, 
covenants, or agreements, express or Implied, to such party, other than those expressly set forth hereln, and that each party, In entering 
Jnto and executing this Agreement, has relied upon no warranties, representatlonsf Covenants, or agreements, express or Jmplfed, to 
such party, other than those expressly set forth herein. 

Section 27 RIGHTS CUMUlATIVE; NO WAIVER 

( 

No right or remedy hereln conferred upon or reserved to either of the parties to this Agreement Is intended to be exclusive of any other 
right or remedy, and each and every right and remedy given under this Agreement or now or hereafter legally existing upon the 
occurrence of an event of default under this Agreement The failure of either party to this Agreement to Insist at any tlme.upon the strict 
observance or performance of any of the provisions of this Agreement, or to exercise any rlght or remedy as provided In this Agreement, .. ·• 
shall not impair any such right or remedy or be construed as a waiver orrellnqulshment of such right orremedy with 

-.. Owner'slnitl<ll~ 
APP~NDI".~ : . _. 
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respect to subsequent defaults. Every right and remedy given by this Agreement to the parties to it maybe exercised from time to time 
and as often as may be deemed expedient by those parties. 

Section 28 APPLICABLE LAW AND PARTIAL 

, he execution, lnterptetation, and performance of this Agreement shall In all respects be controlled and governed by the laWs of 
Georgia. If any part of this Agreement shall be declared Invalid or unenforceable, such term or part thereof shall be severed frotn this 
Agreement and shall not affect the validity of the remainder of this Agreement or the application of such term or provision to any other 
entity or circumstance. 

Section29 NOTICES 

Any notices, demands; consents, and reports necessary or provided for Under this Agreement shall be in writing and shall be addressed 
as follows, or •t Sllch other address as Owner and Agent Individually may specify hereafter In writing: 

AGENT; 
Provence Real Estate, LLC 
Attn: Art lleb 
590t·C Peachtree Dunwoody Road, Suite 505 
Atlanta, GA 30328 

City of Tupelo 
Attn: Don lewis 
71 East Troy Street 
Tupelo, MS 38804 

Such notice of other communication may be mailed by United States registered or certified mal~ return receipt requestetl, postage 
prepaid, and may be deposited In a United States Post Office or a depository for the recelpt·of mail regularly maintained by the past 
office. such notices, demands, consents, and reports may also be delivered by hand or by any other receipted method or means 
p ermltted by law. For purposes of thls Agreement, notices shall be deemed ta have been "given" or "delivered" upon personal delivery 
thereof or fifth iSth) day after having been deposited In the United States malls as provided herein or such notice when transmitted by 
telefax to Owner at telefax number or email at or to Agent at (678}826-09QO or ~uch other chonged address ort0Jefaxnumberas may 
be given In writing. 

( 10tlon ~0 AG.ReEMENT BINDING UPON SUCCESSORS AND ASSIGNS 

Successors and Assigns. lhls Agreement shall inure to the benefit of and. be binding upon the parties hereto and their respective 
successors at laW, but neither party shalt be entitled to assign Its rights hereunder or t;lelegate fts duties hereunder unless approved In 
writing by the other party. 

Section 31 AGRE);MENT BINDING UPON INDEPENDENT CONTRACTOR 

lndeoendent Contractor. This Agreement Is a monagemer\t agreement only ;1nd does not grant to Agent any ownership right or Interest 
whatsoever In the Property or any other properly of Owner pertaining thereto, In Its operation pursuantto this Agreement, Agent Is 
acting as an Independent contractor and this Agreement Is not Intended to an.d does notconstltute or result In a partnership or joint 
venture of any kind betweeh OWner and Agelit With respect to the operation of the Property or any other matter. 

Section !12 ,li.GREEMENT BINDING UPON BROKER 

Broker. Agent warrants that to the extenttequlred by applicable state law, It has an active brokerage license registered In Its name 
undedhe laws of the state where the Project Is located and Is thereby duly authorized to act as a property manager In such state. 

Section 33 HAZARDOUS MATERIAL 

owner represents that It has no knowledge ofHa~ardous Material or conditions at the Project except as Owner has Informed Agent In 
writing and attached to this agreement. Owner shall del.end, Indemnify, and hold harmless Agent from and against any and all losses, 
liabilities, damages, ln]llrles, costs, expenses, and claims of any and every kind whatsoever (Including, Without limitation, court costs and 
reasonable attorneys' fees) which at any time or from time-to-time may be paid, Incurred, or suffered by, or asserted against Agent for, 
with respectto, or as a direct or Indirect result of, the presence on or under, orthe.escape, seepage, leakage, spillage, discharge, emission 

f,• · 'I" release from, the Project into or upoh any land, the. atmosphere, or any water course, body of water or wetland of any Hazardous 
.~aterlal which exists on, under or at the Project at any time during the term ofthls agreement, and froin !line-to-time (Including, without 
limitation, any loses, liabilities, damages, Injuries, costs, expenses or claims asserted or arising under the 

~~--- -.. • •. -_c'. A~~END-~AAO~ner.'sln!U~~- Page1S of16 
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Statutes). For purposes of this Agreement} 1'Hazardous MateriaV' means and Includes any hazardous substance or any pollutant or 
contaminate defined as such In (or for purposes of) the Comprehensive Environmental Response, Compensation, and Liability Act, any 
so called "Superfund" or 11Super!ien'' law, the Toxic: Substances Control Act, or any otherfedetal, state, or local statute, taw, ordinance, 
code1 rule, regulation, order, or decree regulating, relating to, or Imposing liability or standards of conduct concerning any hazardous, 
toxic, or dangerous waste, substance or material, as now or at any time hereafter in effect, or any other hazardous toxic or dangerous 
waste, .subsblt1Ce1 or material. 

Lead-Based Paint I Asbestos. Should owner possess any reports at the time of the execution of this agreement (or obtain such reports 
at a future time during the term of this agreement) specifically regarding the presence of Lead-Based Paint or Asbestos, Owner shall 
provide such reports to Agent so that the proper disclosures may be Included In the tenant lease agreements. 

SIGNATURES 

IN WITNESS WHEREOF, the parties hereto have affixed or caused to be afiixed their respective signatures this 28'" day of December, 
2017, 

W>m"'j~ 3_ :24£t;;7 OWNER SIGNATURE 
BY: Jason Shelton 
TITLE: Mayor 

WITNESS _______________ OWNERSIGNATURE 

WITNES~~c_9. 

BY: __ 
TITIE: 

MANAGER SIGNATURE 
Provence Real Estate, LLC 
By: Art Lleb 
TITLE: Managing Partner 
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''~~ll~~ ¢¢mpe~~ali<ti:il! ·t:o .)\'gent t~»O\'i!Jh :altel:nat"O· :i.n~t:tu.ee.:Lon '1:\Y 
ownet.. . . . LJ/ . >ft;i S'V ·lil&t v.:i'ilA-· '~· >" 'II 'f-l'id . 

i) Oithl~~;,sf;J, 17' oy.ri'f<r 1111 ~ 1 fl"'i))a~tt,~b ~''ll>i1 fli. -A"wr.u.e, . ,[" " 
· .J(I;ron,s:'Jlo· MiililiG>>1 .nl:.T.i ll'!oinm!Ji~ms ±h ci;>i'$.t.i\iiie>1 i:.fkwhl/cpt:~Jw,lr~ 

· . ~t\ll\lj1!ilmJl!l\ll.!l! ru~,·~r~'? w,trel! o~:cJr.r 6:-A-/.rJW , 
li'if.A~'ll, ®l£! JilEGUi>A~XO>lS· Jiliil!'EC!l!lJIIG' ,!!:HE! S.T;>mt ,*· · . Y 

>!Ill ciroe'lii<NING ti>JIQ~~Q~;'Wl-,...lii1·'!f~~Q '®ji.'011\1!>R ~ •llroiosE~<i 
~H"n•i!' taoi•'l. .·Se<'if!'~t.t j,l.,, .o» "'" !Ill )lo;· ··~· ~·~-·~· -~------
,.M~s'P· -l:a.U. -~~~~1t~n· ;t:~!:t.~~¥~9: hlle· pl:qpa~~ l!.nqr~r :>Lt" ·ifta~~::"ds. ,,,{;t:~; 
l>• -~··~> ""· #M.• ·••o••~1> r .. · . . .. 

i>.o'kn<>wie~n.t •"if :ntsci1.1isu·re.. 

:rehe.~eil'''~-nalil.~a il..i¢.eJ\Se'~ ·haa 1-n:t:orme~: .:me that· b:r:ols~::ag¢ 
·.,e;;.11'~9es ai.e bol.n<; !:'""-"'l:~~<l.""' a~ ·.'l:j,~ <i;'MntZ:U¥,<;11\iiidl·s 
·ajl'ent'. l\s 111>~ 9'l,jb;•u'll1 :n: oa\itho'rio:-;: ':l:l(t .. ~'JI?'; .. ,R!>al;lio~"-· '=~ .. '""ii 
·a~· ill'+. ·agen-t .and· ·:t" :»"F~Si'>l,l~ ·ltl~ "'": '.iil)e, ''i!'ll~!'l of 'i!ha Sli>o11Et 
:n.amed .~"ow~X:J;lr ;mel 'to 'Wh~l.<i th1a £ono'!.ln!(. >l~4~<>~<\W. . 
~U:~~~S.: ·l6~a~~~f· ~dn~dEmi;ia;l.~t.$, olier~e:n.c~i ·disc~~~:t:a., 
ii;;!;LJ. 1\o(!OUntlni/ and <t:Jje· uilt)i: fu uae •Glt~ll, "'"'"' "-!!d 
a~i~51al!oie; 
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,. PROPER'l'YW\NAGEMENT AGREE~~·Yi' 

TJi1S XB ALEGAL'L'Srll!NDii\IG AGREJi\MENi'o<READ lT (fAR.EFiiLi:i£' 

~1, 11\i~·A\ifeem<:n.tis :®tofnli~t~t~fiA\VJibleu.I?on·•~,ptrallon far annuol,J;>ocl:oas.,niiess·te\1llll1Moilliy oil{lerparty ~;vmg ih1i:tl' @ili 
12. ~~ya' iuillo'O !1) ~4vlit!O~ <lf'llle:!il!frerit'lemilnaiiotl<tlaiolo'lheolherpa:t'ir; 

-~~. '0\Yii~i<Ai!.(l\o)<'i~<lS MAltJIJ!ert<i·ad\lertisoP.ro.·"•.....,· on·theJntemet ,._,;.\'ES : N6 "' .. , N, ~ .. D .. 
1'4. OWii;i>rautfiil~i~<il!Man~gi)d~rptllo.e·ll.1o<ikbo.::an.iho:i'~operly .b! YES 0 NO 
·is, Ovcliot hutho(h;~ Maoa~or lo'Pl•oe a ~!lot Lease•! or ''For Rent" sign on ProJlert}' )8k;Yii~ 0 i{O 

16. J,, M:.tF,4TU'Lli\'!11STING~EJ:tVlc:ui{tvJLS).)3rakeni•al!aillo\i>anf'ofilio i/10}.51 /!J4t if'b R& fbhc:t . 
J?,, .Mu.l!!I>l~ J:;lstinjfSo\Vi~li' (MUll •nlf·\flls.l!suna fnfonruitlo~ -wilt lie·pravlde'll tinhcMf;S'lo be p,ub.Il~l(<l ·~p.il .f\(s;~m,itj~re~ to lts 
~R.. ;l'sfliQlpail\s, TM tjaliti~;:S;ol<eds a1so .au.ihodied·lo ropoit tho rert!lll, who~> it occllril;:!n~tudi\l'g l'oj~V~t),l:f~\rtl$ f~r!~~,iiubl,lbl't!o)l, 

.1,9, ·aJs~~i:iitMtldh1 .fu):'onill)t!Oi;t and Uae>.by nuthoilz~d men\bets, Mtlf,Paillolpants·aU<t·&l~sc,fb·er~, ~J:<!~i~g a~ok~(is ii~thi;>~I',Od 
.M: til oi;>opi~te'Wlthitl'tho(Jlpeiia~il J:lt<ikers/Age.nts.i:£1 le11se this ~rope~ty·and to·sh!Ue'tliiool\jpi)JfSnt!ql).}'~~'1i;lp,g'irdm iin)!}easewith 
·,ZJ,. ·tit« Leas in¢ Btliiker oli. a Qa$1s solely· ilcleiroibed llY :llie"tJstlng l3rokor. I~:·ls· the. poiioy of\he Li~ling ,Brok~f to ·co)l!p.'~ilsiil6 .\h6 
22, :J;.!ilisihf!lt<ik<>I;_>I-J?Ol'Poiita~Je of~he.iolul ~lll'eod'u(l'on l!oll\!leil«n!liln aS'follaW~! · 
:23,. 

1.4'. 
'2$. 
'26, 
·n 

. 1.S" .. 
·Z9. 
.3'0. 
n. 

. ji,. 
.33'. 
'34. 
35. 

3, ;DUTl!lS:QF. ~A~Jl;Ji. Durln~(tho 'Fet'nl:h~reofj Martagot-wliiJ¢HOgSB.l\U..')iHi\:'f ,i1>i11:;,Y]·: 
GeneritU)l:· .. ·· ··• · 
~<Oitlliin oo!llJ)lon nreas . .. . . . . . . . ·_ . 
0 Malntafli~onunon;areas·o~c"(lt for·deslgUated at<>aslitetilS'td Bo.ttiaif\1nined bjt<lWJiii( (se§b~l~W) 
~P'p~ide;'fOJ;m.renl~l'll,P.P!J.oatrou .. 
I]J:l'roviile !ow rental agreement (loas<i) . . . 
Qit'J!ravlde:wFl~e~"opera.llngpo~oles-assoclaled Vllt'h thil.\>K0p\if'IY 
:~Amlng~ foru(t.btios:assotllateo.wlththal't~perl)' 
'0 Arr1111ge t'orlirsurance'oov.erfng seneral comprehensiv~ li.OWllcy (oW!\e!'s pil\ioy)~ '\Vi)il.M:ii~~g~r~~s<·aili!i\ionai f.n~U!·~a 

~.;.tease!-' 

' · · .AibJ~itlse e.vaft~b!Uty ofl!roperty for::ease Jf q~ 
~ At>•werphonun<J.Uides aboub•a'CancJeil 

:pa~· 

P(P.CI!'ce~~lkh~.lll:'llr~.bvi!e\,®~ 11e~iJII~illij.Fro~~r.~IC.ti1s~n?IBO:Z6 \if.\o/.~~M}'j.ioii'< 

·-· 



.36. 
'31; 
:!.&,; 
i§. 
4p •. 
41, 
4)l', 
43· «: 
4S. 
~6. 
41. 
4S. 
·4.9. 
50. 
.51. 
:52. 
o53. 
.54. 
5-S. 
·so: 
51.
ss. 
59. 

.Go. 
6). 
62; 
63.. 
64. 
55. 
66. 
6!1 .• 
M: 
i59. 
1&. 
!i'L 

"tZ, 
7.3. 
74~ 
f(5, 
'16. 
"11. 
78, 

·' :19 •. 
eo .. 
81. a2. 
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l~fs~t\iw;Pr<ipef:l#t!J.:Pros.J)~oli~~le•\~1\t~ 
. Q3j:;Aeioeph'o~tn1 lipl1libittions 

~
tir.B.orc<in .hpp[i~~~~~ 

$e)~!irf.Jinant~ 
· ·':t.e I' ! 

..i\ciio!i.t <I.~P!ll.lts 1Ulll •l'iY ,ta~\ij[ jiii.Jiriletit~ due'jlpen ·i~·~~ ~i!il !ss\WreceiiJru (see.below). 
. ·c9na11pt'~w~'\k t\\l'ougl\"in:iff~oUi\~ Yi(lhtt~vr~OIJ~ntlHll)'d te}lott oinYk\lbwn ls!u<:S to own., . . 
)8"0oiitli\o~ "w~lk lbr<il\fili" in~j:Je¢ti.on Willi IJ.e~ '!~hal\ts ~pt,f re.m0y,~W ~WI\ is;u~ relJPlrlng t•P.~ir• (seehelow) 
Wecq'(<\,{ifofesdolll\1 irlJipeotloi),i)poi\:1•~~.~ Wiilt teportto 0\Vt)o(of.atiy?_aa~es ido)!\l(iedb;y llis.Jleetor' c.tlt,. -· 
.,1;2l;s.'e~iiteJirofep~fuM111i~li.•'dtlbl\.il,ili1J), \e«so al)(l t<i!1l~~y.atiy 1!f~~e!li4!'ht.W¢c,l by ii)sp@fot(s~~ ~e1~w) · <r 
. : 'Uri ' '• ... ···~ 

'B:e¢~i'va t~Jit P"Yilierit&, lti<i!u~lng Jaf6 ·cha'f,liilll ·<!t:.blli~rf4ell, ~nd:ias\le t¢oell)M(~ee bilqWi 
·: . · S¢nill!m~1y J.lQ\l(leli,ieg~U:dlt!g.l!(fu i~n~ ~4 <itli~i'qba,tgp~ \'/ll:~il d!i~ ijb,dAQ\ Jirild 
. . ,pop;<iSltilncl MOI\lo~~nt b<iY,roerlti;·anilmal<~ >li$.bm4~!'(!iinl~ for dJipelis~ ~i>.PJ!9ve.dJ;y ()Wile((ire~ b~1ow) 
't;fR~i\~lve'T~!i~i\t ~ompl~lnt@,i~que~l!ifor ro~tiuo 1\l~.t~t¢ii~iigo.Jiud tep)ii r. a~ !;I coti>i\le!ils. 
tlhl~y TbnP.D!'c~m~lalrit(sl .~nE\,te~uesll ·for ·m~IPIAD!Ilice attil'i~~!iir \<i'OVIil~l':fol'plq~<Cs~!ng by•.Gwne~ 

l
'l'to?"'$.~ ',rejiau~. Qoi>l',)lt<#nt(~~·uili! roiJ.li~t•. for !A?lino :llfabltoii~l)~e. ana.re~~i (~e.; ·\JI'lQ~ · 
iMamll11n 1\!rlfton ·Jog oNena~t;6QmJ)la•ll \84'~1,\!l<lslslc~m•!lt<· 
P'erlodi,eall)'.iilapcot",Pr<i~eitY for lil0).6•QQl;iljlliance 

I
Noilfy Owi\et ofiUI.y l<lil~~ Vlol~\ibns oi•Btl\or;~lhl.dtio~iiroqultlilg·altentlo\J, . 
':iiandfe lease vlol~\iohi1n li.ocot31iil¢~·wi1!•1e_~···l\~ ·~.Pl.ii<aple~aw. iito~l\mn~ Jemliit4ti. : 0~ P,fotoc~t~ (~~~ bo!o\V.) 
Wl\encneoesstlt)'> irilt!~te an<\.:Piltsue·!o tdl<oltt!lon·!egi(l.~rooe4«1Qg~.t~qqJrJ;(\. to onforoe.~ea.se (see ~cXow) 
Maintain ae.cum~re-CQrds;<>f teoel~ts and lliiil\\ittein~nt~>"•\la1la]llii•1!l O'wli~l' fur Jnj~ecUoit iijloit !.i:<),\liisl 

' . 'l!rovldo monlbly !OJlO~'!Q OivJ\O!'O.On<;erJ!iilg,]'eCej~\o'Qi,d, dis~utM!li~rils iclaling ro:te~~· 
; . Jvfak~ :flnal detemiinailon·con'cernlp~.ternrlna#on l\fl~a~e- iii event, ofli~~~oh: 
. . 'Recelve>.any1enantno\lc•s· 
·. Q·Uo .. · ea · ' • · ~ :. 

·~· Qondiiot."wnlk llu!ough~ insp.ootion atldrhpoi:tnny linoWh lssiui~.-fo Owniii" 
I . c!onduot.~i.vaU~fhrough11 lnspeoUon and'f~q.edy·atiy"ktio.W!t ~~~ue'ii·f~.qji'lrlilgi~i>airs 
' s~cure·pr<>fesa[oual 'iilsp~ct!on upon !eLmln~\{o)l ofloaatl· ~nd.vao.atloiL' <if.l~i\seho!~. by t~P.~ti\ Wli\1 ttl pot\ ~Q 'Qifin!l~ qf'!\ny 

!.sues l<letitllio<l,.by :IDspeotor · 
_Jg;'Seouro ,professional .in8p~ct[on;upon l.eW~inatlqn :of!easo nud Vilcati!lll oflellsehold, .by .j~ria~l ai.lt;! r~il!i).i\y. ·:[\ly i1~\!0,. 

ldentlfted'by fuspeetor 
'iX!Arr~l)ge·ibi<eteanlns. 1>f'vaoated:urt11: 
~>;fDulte.'!,: 
.~.SI' iiee. kttaohed Adi!enrlum. 

4, Ii:UT.IES: 01i OWJIIE'R,:Outhig luo Tomn h~•oof, .. bwnerwlU (CHOOSE ALL TIJA."r' ;\:!'l?Lll]l 
t:Jenerftlly< · · 
D(M~ a""iioble to. Monagel' 1\ll.naia, record~ and dooum.ents ~eitnlriln~ io:'.Pi:oJler!1illecfessa;y .fai:)$i)'al\l1g~t. ro ji<i#'i>j:ti!Jt~ 

·duties 
tJ Maltitaln cot\liiioil• urea~ in aU tellp~ctil 
O Ma:intnlil·.¢ohilnoll:·afelWexo'ltit:fo~deslgnated areal!lftems-fu be l!llllntalneol by Manog~' (seeb.o1ow) · 
O 'i>ta'liiile:fur.m·rontalapi.Jiioati~IL · · 
.Q :i!raviqefonnwmial-11!1'iiol'llent(loas6) .. . .. , '· • 
·~~rovlil,;yll'lffeli o,tterati~gpollole~.nssooiAteoJ..wlth th~l'rqpetly . 

, Al'tall'Jl.o furullliliea as~od!htodw.Jthlbe l'ropert)> .UJi>tr': .vift.tuN~&j 
· :Altan,ge.for ilfsutnttce: ooverl'n!l general Cb\IjJ1t<lhensive Jia bilftr(ownorls:polioy),. wlth.M'aua~er a.a·additlon~l Jn~.l!l:ed 

ltJ :~~j)yr!gTi~.@Ol~tlY:Mli!lisip_plAsiiioiiitton ofltllli\:J:..TORS® 
~·t. IiM ~}tv_n).l~i:fy:l\(~n.~g~me•Jt.Aenettrc.IJ~1 

ftll4UC}ld VAI~~P.I"or~ b:( ~LJiljl' l~JO~~Jlt.fi!B';f,'nl~~r~ij!G~)I~n 1~G29- 'j_vM•fi!!gloiibr gnU 

'•2 · •. .s , . 

• 

' 
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8;! 
84, 
a~. 
81). 
Jl'T, 

. as. 
Sl); 
90 •. 
91. 
9:1;. 
:93· •. 
.91 
'95; 
96. 
'&7 •. 
!Jg,. 
gg, 
lOb, 
16'1. 
riiz. 
!o:i. 
164. 
165, 
1U6. 
107. 
ins. 
-lo~. 
tie. 
1it. 
'H2-, 
it§, 
·ll4. 
Hs: 
116: 
i1if . i• 
~t~. 
t'19o. 
~2!\. 
12:1. 
121 
i2f 
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)?fu,.i'aqso; 
0 Adiiiu;llsif~:V~flal$l)lty ofProPei!Y'for loa~re 
. 0 · An~wer 'Phot(e•U\CJ)lixies ·nllout vaoonuies· 
'Q · sJi~w~h\lP~•'IY to prp*~ti'vo t~l1lltilw 
~lay'nl)iii~H.Q(,pr~~P..ect\Vo t~na11t~ io ·'Martager'tbr showlng 
Q.,:.'(qoep1 r~ntll\ JjpJ)liM_qbns 
D Sc1een 1\i'>iillQan!~ 
D Seleilt Te\il)<iiG 
)lponl.ekti\nj!t . 

.. 

· ·§ ~ci:6~t d~jios\ts·ana ®11~!\ti<l P.~Y~b.t,·d.wupHl\ !eill!e blld !ssua·tecelpl 
· .. Oott(l(iot. '1Wrtlk'thr.q\ig1l':·illi!p:e~!ib!i w'\tli i:iew''l'~nont< ID>d.rem~dynuylolow issue~tequll!it(g tej)ohft . 

Ctiridu.e~·••w:iJl;'.lhroiiiih" 'i!iipcil!ii<\1 ~i\1 ~.•w Tennnts· nnii·rojlort. any·,kuown issues· fu.IY!~ilag<i .wJth .~peQljj\> )n~(!Uotl¢n~ 
:for !in,y,tepiilrs. 

0 Secur~)?filfe!S(ofuiL lnGpil~ll'Qil upbl)'lea~e and r~mcdrf·any\issues ideniiftod'b~itr•»•otor . 
0 ~ecnre· ,l'tOf.~jSiiln~tiJUsp.ectli>ii. Upi))l )e~S~. \y)t(i (eJI\ir\ lO 'Mad~ger cif·a!J1·.fuSUI)S \deritlfied bJI 4nsp¢6\ci~ '!)lCl )1'13ti\i.cJi(lijj 

.re~ru:dll\g·sp~elficxepll)is. 
:O:Ilfln~ .tea del 
0 :.l.tf,oo\v.e ti>ntyi!Yillcnfll,hio!iid\tlfl any J~l4·1lhatge~ or.l)tfl:er fee~, ~ndls·stu>recelpts 
.0 S.eni\ \lmel;v,nol!oe8 re~#df.U~:lafh@\ ~ltd. olh~t.\lliil,iil.<~·Wliell:da~!Ui<lrtoiJ•~Id . 
.D Ji&P.eiv.e' 'l'l>nant:om'np!a\nl(s), ~q~ueiits ';fpfjqulln'o ln.afl!t•lia!loc·andrevolr 'an d. oamll'ients 
0 Rol~y 'tenant COIJ)~!~in\~a). ~rti)J:cg,l).~l.•for miinl<\lia~W!'iid repaklo''Miiffager l'otl'taoesslns by'N!Il!1il~er'lil acc:O.rilll!iil&. 

wl!lapeolflo fns!tliol\o'll!li 
D Pia cess Tenant ~ain~ll\lrit(s)-'aua rh<;j~esJil fllr fQ\IM~h\~!nl~jlanoo an&riiilait 
. 0 ·'MainMn wrliteJ>lqg ·of'f<liiant c.O.mp1abitsfooq'u~a~l~ai'nt;MI,i!s 
.QP~rlodicoiL~ ln~peo\l!ropeilJ'flii' l~a~e ppn\pli~no•· _ ... 
0 Nti\ilY.'M:nnager·of any loas<iY:fQ\.~llons lir·otbi!i',sitli~"\inal'ifq~lrh)Kattonliou 
Q tlanilfdease;vlotalfuns lh'$~9<kiJ~nee!llt~ \c~~.•.~1i~iWP.ll~lM~ Jow,.)na~tilnfl fetTina\lou proiopols 
~en.n.,ess"o/,.Mtra~~·•tld I>.u~sue loJesqlqt~o~ lqg~~ !>1~9.\'y~]figs f>(J\ll~e~Ua enforoo.leocse 
'0 Mak<>·fiilal :nelenni'narion c_6,\0<iPiing't~rmilJ~licih ~(lease/~ <:i'<1~t <ifl:keae'h 
I;] RM~fve;any tel\!ll\tnotllie§ 
i! allowhr~ Leaso''temdmi!lbll: 
0 Conilucf''l.valldhrougli!'~.ec.tioil:gnd.r~rdedYal\YJq\iiWit~ssue.s.~eq~iiil'igt're.)l~lr•· 
D .C.rtduot'"watk thro~gh" ;ins~.~e.fi.Qn .3\111 r•li?P;:aijY'kniiW)l'l~;ue; to Mnllaget wlili speelfk lnsltuotiims te{iarding;~Jl~difi.~, 

:rb~nfm · · ·· . . 
0 ilei>uro p•efesslonal.itr.:ree.c!lwu:P~tl tei'iiiitlii\lQil of !Qaao al).d· Va:C.it.~o~ of.loasohi:lld :by' tenn•il ~nil·tef(lec!y .any !sfu~ 

ld'iniftlo1tby·iruw•olor . . . .. . 
D ~-e'}1ro:i<sslona1 insl!eoliotuipi!ti t~riPlti)i\lon,'¢ne~se>~n& '!.Milli611 !if )ea~~h~ldby ienanfwithre!lotfto"M:anager of.l!tl')" 

·i§suoo'ldenlif~ed by .'inspectot; wltll specitlc·llil.~ll'l~\l<ius teiill\:d!ng .ii'J!.a!.rs 
.Ll .i\vtango:for:cfeanlng>of'vil!l~fed umi' 
:¢tMr.Dli6es: 
:[j·.~·•·Aftadti.od;Aildeni!Ul\'1 

lM. S; 'l\iJ:Aiii!'I')!.NANGE<Owner, Manill!er,anili'i'eniitjf(s) sli~ll be r~sponal\lle:fo~ jilliinte~Ji!!o* a~ follows~ 
125. ltM), · · ROspolrs!DloPi!rl.Jt, 

1z6.. 
tn 
!!i.8, 

··-· '' .. A. I,awns.a1t41an1ll!c~in¥·(mowlngi oli.PP,Jng,:aw~jlli\g) 
n, ~ahus·oap:tn.il'Wlautrnl! andwalor!>l&l 
Q. iHallwi!.')'s·andErtllyvm¥• 

ltngo3 tJf1 

hl t:;~'lli'~!lific®10ts ,~Y Ml!Sls>I)J~I f'''''ilibn·•rnmlliirons<i!J 
!fr!, J.13.f,.J.!i.pcrty:Maq.og!lllll'\(<\gmwP.~t 

.PiudU,~~ vi\lh 7lpf.offNll"liw7lpiti~\x 't'M?~Il«Uiia.u, ffutif;Mrc,hlliali ~·~0711 'MA9;2Ioi.tnllmim 



11.9, 
130, 
l~l. 
t32. 
13~, 
H4,. 
tis. 
!36'. 
131. 
b8, 
iJi!l". 
lAo, 
14L 
142 .. 

i2: .. ' 
)45, 
)4~. 
l4?. 
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. :0 • .L!g'ht!ng l!evlces in c.ommon areas. (inotmditlg bulbs.).· 
E. ·.;:ammon sfalr.s,.d~cks, patios l!llcfslaewnllia · 
)1~, P."arkin~ and_paverneni:(ptea~ihg) 
G. Parklnl! and,pavemen~{xepau~j 
H. -Giltbag~ colleotibn areas -
y,. Plumtl'ing;stoppages • 
I. G!lfbage i!lsposal :Sio~pages anilrepaJrs 
K Eauoct'.feala.-~nd r~pnira 
L. Tailot-~tbpp~~es nud repair•· 
iv!· Apjil!:it«id-tepiilis 
N. :~jlllllartl:<i'foplac1lll(ent 

, Q. Elephiotil'ro].llilfl! • 
P, Blcct'tic_ol tep1acemant 
q, Wlnl)Ow -repairs 
),<, -ylj~ii!>Y' f<}Pibc1!ttient 
S. DI;YW~!t~epalr~ 
:r; ~qi\l!)ng (~Xtod§t)' 
:u. r~tpt!\ill (l#!Oi:iq•<J 
V. ;g:ey.rep i_aoom~pf 

.. 

tar·wJilcli 
· · .nil Man,;ger 

· ~eru_.,on;!Jile;.in-fhe· 

'!5:(i; Ali' ~l\!ie\ii!i~ f<\r_ ·t'iiai~toMI1~e -~~!>a.~~ 'by Min'r~gor V/Jil b11 pn_i.j ·ano.1!\>ws, 1~ the n_b~-91)~ q'f 'a speci:(ja wrlileti .ligtoemont 
J~1. ;ti'ri'91i!blg·otlie{Wlso.tc¥:G9~E,Qm:Jf . . . .. . , .. . . _ 
'l'!i~. 0 owner. Is r~spql\~1~1~ '!(i.r ~\t e\<pii!ll;ii~ J>f mailjto!Wioeli~!fdl~a: b:t J.l,\'~hilg~r. ¥.1\!ia!ier wll\ itiv!ll~e OW!\6t rnollt'lil~ fot· all 
rs9; -~· en o!.il o-'forlhe "'•n•• "tecee<ilh V'ii'h O\vii' to~,,_...,... Tn·full therooffo: :Miuia · ·--•trurtt'll"'• 'sO)-. da"s , . "1~11 s.. .q .. . . ·~·- '"p .,. g, , .. ~r .. """'"·" ~~ 1 .- . . .. __ _glf!"W• . __ ,, ", . ___ ,. . .. , 
160.~0wned~. ~~spdi!Slble l\>f ~~~ ¢l!Jlep!.4 il'l'.i.iia\\itci!~!l!io' lt®O\ed oy 'M~J\if!let. :!Vl;~ajier\vill PitY, -~xp~~~ f!-oJU -~¢posits ill)~ 
r 6l, ~ei>.t. ~·t~Inid- byM;qn~s~r. ~ila i~*'i9ii O'Yif~i' n!~nt1!1y -~'--all unpaid ·~l>Oftse.s d~ji: for ·tli:~'ml/iit\1 _:pte_ce~~i'llt, ~th -Owrtbr to 
162, ,m_~~¢;)?llYn:ten1.l,nJii1l \het~!>:ftQ.Ma>1•get¥1lt!Un th)rt}' (~O):(Iays :.on. w, 'Kit• lt>C . .Wo111 -~s. " 
.1l}3, 0 : Owne(!o;r~~o~slble'f~f{l._li·OJ<:P~ns~·~ o~_l!l'aiij\o,nai1¢ll.Mli~l¢d oy .h:Wi.agex ~~9e<it!iilg:a m(ltlt)l'l}'::lifi)!il"\ t ~f.; . . 
'164, Man" get wllJ ,:ii)yQlilo QW®'r lill>l'!!l\ly for, a it .~.xpei)~M: t<it- tli" 'tiii>!ith :Pte~eilib~ ~ltc!iedl~g: o,li!d 'a)'t(llunt wl;lt :O~t fo male<> 
LQS; .Pio/m~tit!n 1I!U !l\ilieoffuM:\n•$'ot:Wttllii\ t)(iij:J (>0)4ay@. __ .. 
t6~; 0 ¥ai\':igQr-4J;tspo~.<lllllQfqr ii\1 ~x.P.•Mlis Q_f.ii>aliiteit~I\OO'l>afu!M 1:i¥N!~Milo(, 
l'Q1, 0 :·,r~ri-a-.\ll~-respp1js1~1~ f~r·~!le~p~ilse~ Qtiii.a!n.to\il\lli;eli_~nlf!G<f by l)ifajia'get, . 

168: ·o, INS~ECXlONS. 

!.69,. .AnY: iiisp~o(iQns o!ind!i9\od 'f>y Mana~Oli ill!a,: 't41~ dl!jtO'eh)i!nt ,siJiill be •·w~lldht'oiJgil!' Jhill~illtbti.~ '>iftly, :81\~h-l~sJ!~c!l.~fi$. 
1 ?0. are noiirt.teild.-iiJo bo--ii•'ol!iiJ;ioi131 JiispO<;IiQJis, .. "$ :Bri>J<;¢.l#ito( \l Uaensedh9tit!'1!1i!itofor_al)<!9o~fiiilfho!4 ils;;Jt9i•f'to be. ;Any 
t ''U; n.walk 'tbiough'l.iiia:ifti;lioo.i~-1J!1llied tAil <illl!iti!.1, .fnfol'!nlihias» thi~\tg\ ~ l~l!arileii ~rOlls wii\i ll)e ~i)li)lt tWtl'tol!oie ~il_d ii!Wted 
172. VU\[JQ~Q- of li\1Q\Yilng ii>iun\t'to .1(\elltify ,to :MI\illiget iuiy 'kii"'-''l:i !:!Sli~ with 't!Wl'ropl:i~Y,>fiii>nPiiiit (o t~n~u~ ·w~w t~r!lygh" 
11:J, -inspections ~t·e•Jiot -o:I,Pe\\foo. til; ;and sMll no:\, llo:Mlsi ·o.t.ooinpieJi~)lslve ili:W•~I!on of:.tl!o ·J;>rol'•i:!Y· by j;1al)ligei',_ litl4 ;sl'<> l!ilt 
174" expeoted to,_ :liila. ShMt.-not, obl!g~tii 1-;!linoger '14 -petll>!ih 'l"t .inSi>®tlop_ 1\t t~p_):>r~f~e8 in. ·a{iy Way o~ ll\~!)1\¢~- \'iiJ~tsqiive!-', 
!75 .. ~~eclfi~a1\y, Manager )t_as· liO :duty-iif1 . .-ij>o!ihlli1Jity !a !le.t<iil~ liltzQrifauli c:cilidiiiQns 01' dej'e<it4, kl\own pr'JJi:@_ij,t .1)r otMtwlso;. ih' 

:r.e~ij <if7 

. . - ··iilt • .. _, 
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220. 11, l,EAD BASEl> :PAiNT: lf dwelling was built before 1978, a lead· based paiut inspection muy be tequired and the presence 
2~1. of kn\)wn lead·h•sed point must~· di1elosed. Owner slulll be responsible for compliance with applicable law conceming sama, 
2jl2. including any required inspeotions and disclosures, 

223. 12. OWNER'S ACKNOV\'LEDGEMlllNT, l hereby certifY that all information pi'Ovlded herein is complete, !me and accurate 
224, to the best of my knowledge·and belief. I, the ·Owner, agree Ia defend, indemnify and hold harmless the Broker and "their 
2-25, salespersons agalnst·ond fi·otuaey loiSes, damages, claims, suits at law (Including cOUlt costs and attonleys fees) or other cost. or 
226, e~peMes relating to or reeultlng i\'otn aey ao\\lal or alleged inaocutaoy or incompleteness of lhe property !nfonnatlon contained 
227, heroin or any other information provided by mo. 

228. By signing below I aoknowledge that th,e mandatory Working With a Real Est.te llrokor disclosure form hM been f\llly 
229., explain~d to, me oud l a,oknow.ledge reoeipl ofa signad,.oopy (if appllo~hle). I, as Own~r, acknowledge tbatl.have read and 
230. understand tltls Agt·eement and, liave received a copy. I fudher acknowlodge !bat I have sood Iilla to the Property and full 
231. autborli;y to execute lhlll Agreement. I further agree to permit Broker to rea.slgn me to anotber agent within the fU'III. for 
232, representaUon should land Broker agree that reoss!gl1l'llent Is best. 

233. 13, liROI<ER ACKNOVI'LEDGEM'RNT, Broker/Agent agrees: (1) to exemiso all duties to Owner(s)/.C..andlord(s) as eet forth 
234, ~~ the Wo!'klng With a Real )l)stoto ll!'Olcer disclosure proscribed by the Missisalp~! Real llstale Commission, including 
235, flduolruy duties of confiden!lallty, obc:dlenoc, disclosure, full aeocunting 1\Ild tbe duty to use sla11, care.and dlllgenoe; and (2) to 
236, exerolse ilia duty of'honest ond fair dealing to Owner 1!lld tenants, 

237, 14, Ji\QUAL HOUSlNG Ol'l'Oll.TUNlTY: This Property Is offered In compliance wiUtapplloable anti-dlscclmluation laws. 

238, 15, INDEMNIFICATION, Ownet' agrees to hold Broker harmless from all damage suit• in connection with the management of 
239. said Property and from liability for ~lfwy sufferea by any employee, Jnvltee, tenant or other pe®n whomsoever, Owner will 
240. cmy, at Owuot·'s elqlense, adequate public liabll!i;y insurance and nante Bxoker as a oo•insured in said policy, wi1h a copy of "!he 
241. current po!loy declara~on and ony renowal(s) being provided to Broker. Broker shalt not be Hable for any error ofjudgment or any 
242. mistake of fact or iaw, or for m1ything that l:lrolrer may do or ro!i:ain from doing Jn the performance of this Agreement, except itt 
243. caseK of willful misconduct or gross negligolll>o. ff olahn.~ lltc asserted or auit is brought against Btokor for ooy action covered by 
244, this lndenmlficatlon, Owner wlll defend Broker an.d pay any and all legal fees or otl\er expenses incident thereto, 

245. 16, CATASTllOl'ffiC LOSS. In the event the Propetty should suffer a eatnatropltlo losa attributable to auy event l.nchldiug, but 
246, n~t i\ml\0<\ to, fue, otonn, flood, wind, acts ofvioleMe, lnteutiono! ~o!B, acts of Ood or aey other action whereby t)te l'roperty is 
247. te~>.dered unsuitable for the pll!JlOSes herein intel1ded, Broker ls hereby authorized, on bohalf of Owner, to take an.y and all steps 
248, neoessory aud, In Broker's sole discretion, necessary to secure the Property and, to tho extent possible, return the Property to a 
249. condition whereby tlle purpose of this Agreement may be fulfilled, In the event BI'Oker, In Broker's sole discretion, determines 
250, that, by virtue of the circumstances oxistlng at the time, or at aey thne, tho :Property is :in such a condition tlult the plll'poso• ofthis 
251. Ag1·eement catmot be carrleil out 111 a conuuerolatly reasonably manner, Broker shall be entitled to !ermlnale this Agreement In 
252. aocordance wltlt Seclioo 17 hereof, In suoh event, Broker sball be compensated for tho rokaonable valne of Broker's setvloea on a 
253. quantu111 mmTdt basis, e~coept 1h•4 in the event of a catastrophic loss wherein insurance proceeds become payable •• a result of 
2.54, any loss claim submitted in connection therewith, Broker shall have the opUon, in Broker's solo discreUon, of acceptlug as its 
255. compensation for those services relutlng. to the sgope of work perfunned' under this Section 16 an amount eq9al to 
256. lf.i'J percent of the totnlclalm paid by aeyand'all insuraucecompany(ies) lndemnitylng such loss, and Ow.nerhereby 
257, a.:S gns said proceeds to Broker ani!. grants to Broker a lien against any and all such claims and olaim vroceecls, whenever 
258. submitted or paid, up! it Broker shall be fully, oompQnsated,as ~tated herein. 

2S9. 17. ATTORNEYS FEES! In any Jegalaotion, proceeding or 11\'bitration arising out ofthls Agreement, the prevailing party shall 
260, be entitled to roasonablo attorney's fees ood costs from tbe non·prevaUing party. 

261. 18, TERMINATION J)URING TJiJRM, Eltberparty may torntinatc this Agreement upon giving the otber party thirty (30) days' 
262. written noHce specifically •t•thtg the dale (at least ri1!tty (30) days thereafter) that the Agreement wll! terminate, Should no 
263. speoifio dale be gl~ell, the date of termination sbaU be thirty (30) cslehda,· days followhlg receipt of said written notloe by the 
264, othel' party. Upon lerm!natloll, Manager will submit to Owner <IllY flnanct.l statelllOnts required by Owner and, atler Owner 

J1]' CO(lya•Jghtltl2015 by Mbsl~d_ppl As&Bolaffon o£REA"!..TOM® 
wm~ F34 *l'l'OpertyMa.tiASCmenl Agraemnnf 

P11gC6 Df1 

Prot1u1;4d wllh ~p~qti\\G by zf.llLlQ1N. 11l~6t\WI00o91B frpM1 ~ltlgan o\e016 \WN('zlgtagjt.rnm 

Rev. Dato06/201S 
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•. 

S~EClAt ~P~NQUMS: ~RI may oharge possib1e tenant~ an 
application fee. 
~at ~en~a~s w~ll ~ploy the se~vi~a o£ Allied Maintenance 
Co. 1 a. u.'Uhsidiary of TRI. lnc:. 1 -bo handl.e general. 
maintenanc~ se~v~oe fo~ olient's p~operties. ~11ied 
Maintenance will ohakse a ~e~sonahle fee ~o~ its services, 
aooo%ding to the quidelines agreed to in the 
followirtg.(please indicate. ~~efe~e~o~) Mai~~enanae fees 
will be taken ~rem rents o~ oha~eQ to ownen as applicabla. 

11 ~R! has pe~ssion to handle a1L gene~al 

2) '»RI has ),?e:cmission to Jlandle all general me.:I."P.tsnoe 
up tq $ and is a.utbo:cl.zed to oontadt me shon1d 
exbensiv~ m~intenanae ari~e. 

9) :t prefer t'hiit'b !I!J:\I. aontaot Jtl6 rel.ate.d to any and all. 
w,.Ja.:l.ntenanoe p.eeds, :t unc!Etrstand that inabj.l:i.ty to eontaat. 
·~e e~editiously oou~d OaU$e inoonvenie~oa ~o~ ~~tenant. 

4) X will handle ~be maintenanoG on mY P~opepCY, Have 
the tenar,t aontaot mew 

O~her: 

lallen Sho:t:t 
IJ!P.t Rentals 
662 B42 &2B3 o" 662 620 1171 
ellenQt~i~ealastabe,net 

~'·----------------
Adcb:esst 

Photte. 'Numbe-rs: 

OIDmB•·--------------
Acao~nt Numbe~=------------------

APPENDIX BB 
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WORiaNG WITH A 
REAL ESTATE BROKER 

**'rl!lS lS NOT A LEGALLY BINDING CONTRACT"' 

GENERAL 

.4pprovcd 0 11200) By 
MS Real ~tate Commission 

P. 0 Sox t268S 
Jlleks.on, MS 3'9231 

Before you begin working wbh MY real estate agenr, you should know whom the agent represen~ ln the transaction. Mississippi real as rare 
licensees are roqu.tred t:O dl!lclosl.f which pany they repJ'5S~nt In a tti'Jisnct!on and to allow a p<rrtt) ~he right ~o ehoos~ or ret\lse nmong tho various 
agency relationships. 

There are severlll types of reladonships that nre possible IDld you should \loderstand Jheso at tha dme a broker or salesperson provides 
specific assistance to you tn A (eal estate transaction, 

The purpose of: the A.gency Dlsclosure Is to document an aeknowledgemc.nt that the consumer has been lnfonned ot various agency 
rel<tlonship~ which .,. av•li•bleln. real ostato ''""~acrton. • 

For the purposo oE ihls disclosure, the term seller and/or buyer will also Include tllose 01her acts specifie<lln Section 73-Jj.J (l), of tho 
Min. Code. 1

' ... lis~ sell, purchase, &X.Ohange, rent, tea!J'e1 manage, oraucdon any real e:rtat£; or the improvement;~ thorcon lneludin_g: options. n 

SBLL!i:.R'S AGENT 
A seller can enter int() a 11 Hsttng agreement11 wtth a teal estllte firm authotb:fng the fltm and Its agent(s) to re~resent the seller in finding a 

buyet for hi.s property. A llaensee who Is engaged by and n~ts as the agent of the Seller only Is known m1 a Seller's Agenc. A Setter's agent has the 
followin~ duties l!lld obllglltlons: 
To th~ Selle<: 

*The fiduofacy duties of!Dylllty, oonf\dcntiallty, obedic;nce, disclosure, full a.ooountlng and the dUtY to us.e sldU, care and diligence, 
'l'o the Bl.l}'ll.t' and Seller: 

* A duty ofhonesty and f'air dealing. 
• A duty to disa1o.so ll\1 faets known to the Seller'~ agent rnatc:dall)' affecting tbe value of thlj prnperty wlllch are not known to, or teadily 

observable by. the ~artle!!ln a tnmsaatlon. 

BUYER'S AG!tNT 
A buyer may c:onltact with an a_gi:ll\t or flrrn to represent hlmlhnr. A Hcena.ee who is engaged by tsnd acts &s tho agent of the Buyer onty Is 

kMwn. as the Buye~s Agent. · . 
tf a Buy~r Vllltlts an 11.gent to represent him In purchasing a propeny, the buyer can.tnler into a. Buyer'9 Agency Agreement with the agent. 

A Buye,r'.s Agent has ~e following duties and obligations~ 
To the 'Bu~r: 

It The fiductary duties of loyalty., confidentiality, obedience, disclosur-e, full accoumlng and the duty to use sknl, c;u-e and dUigenc¢. 
1'o tho Seliar "ud Buyer: 

• A ducy of honesty and fair dealing. 

DISCLOSED DUAL !I.Gti:i'IT 
A real estate agent or firm may represent morn th.an one parly In the same ttt.nsi\c:tian. A Disoiosed Dual Agent is:;\ licensee who, with. the 

Informed written consent oftbe SeUct· and Buyer. is tn~a.ged P3 lll'l agent for both Seller and Buyer. 
As a disclosed d11al agent. th.e licensee shall not [Cprescnt tho-lntere~'t!l of one -party to the ~xctuslon Dt' detriment of tha inta(e!ns of the otl\er 

party. A dbclasfld dual ag:cntbas all the fiduciary duties to the SeUec and Buy~r thi\t a.Sel\c~s or Bu.yer'.s agent has exc~pt tha duties of full disclosure 
Md undivided loyolcy. 

A Disclosed DuaJ Age~t rM,Y 110~ disclose:: 
(a) To du) Buy~r tl\ntthe Sc\lcrwUI aaoept less ilian the asking or Usted prlce-1 unle3s ath~tw{se lnsrructed inw(iting by th~ Seiter. 
(b) To the s~ller lbal rhe Buyer wtu pay a price gcea.cer than the prke submitted In a wdrtell offer to the Seller, unlMs otherwise lnstru<::t(ld 

I• wtltlng by tho Bu.yer.. .. .. . 
(c) Thn rnot\va.tion o(any party fur se\Uog, buying, nc l~;itsing o.. pmpl';n:y, unless othbrwise ltlstruCted'fn writhlg by the 'r~ectiiJll pa'ny, or 
(d} That a S~ll~r or Bllyet wll\ agree to finartcing'terms other 11\an those ar&:r~d. unless otherwise instr\lr:ted in wddrtg b:J the respecti~:e 

party 

f'!l Plge\:)fl 
. "·~... ~ 
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.. 

litustomer-'1 shnil.~ean-tlu~f person ·no.t r.eprespnte.~ ·Jp. G~.'r~al ~Jlt.at.~ .. tt:D:il~'f!lelt!"!D:.Ji fp.p.{bfl'.thc"bi.iy~r,.,s~llc_f, )all~IOrP.:9r. f61;uint. 
... (I. Miio( in~)i decide 'to Work with > ·flmrtbat•ls.·.actln]i for the Seller <• ·selle~s ·/\gent or sob'~gent)."If a· Buyer .<laos tmt-'enltir Jntoo·a 

lluyqr.A~ency Agreel\lont W,ll~!be aqn tha\.s.bQW>Jilpi:pt~perties, th&f~rm.iiritl(thgeiit!l.rii<IJI ·p,hbv(l.he'bpyorj>r<ipe~(es ns an iigonr <ir ~u~age)lt 
Working· on Uie seJ!Ol'B.bohalf. SUch ilfln'il re]ltesentsthc seller (not the Buyer)' Bn,d lnUstdlsolbso. tharf•otto tha}!Uyc:r,, ·, 
. Wl\ei11t CQ")cs.lo l)!e .ptlc~ ai\<j lenns o.t:lil) o'ffer, the Selle,i's Ag~iiP.,Yl.li .>!<~you to derilde.hoV/ ;nuch fo 'Offer for•aiiy plo(l6i!S' !ll\d upon 

Wlfal termS' and eOiid!tlons,.They oan exp!a\n xour·o~tiM•·IO you, liut fhe,flnol decJsJon·ls.you.rs, osotlley-.Ql!Jlf!of ~lve to~ lega.l or fina.nclpj ndvlo~, 
Th'oy'WilllltlAii\J)t.lo $hi<\'l.·o/.OU pJop~f!Y .In J1ii>JiiJ9~ r1)ige lll1.4: oatc,&oiY jou deSire so lhatyOu: Will havo.Jhfonl\atlon· bn Which to bate your:d<cl;ioil',· 

Tho.ilolicrs·~ont. will :pros on\ lo.lh•llo{l:Or any .wrlilen jJff:Ci.'that you·a;~ \l]endo piesent You !lio~ld ~ep lo yol\ti~!f ai\Y ,J.nf~m~tii>~ 
I~~t.y.ou·do nof.Wlli)t t!l~J;ollt(lo kbow (!;e,:\f!• pr!co )'oO IU'o wiii!Qg·to P•i• olher terins'you are vlilllilj!: to ncctpt, «ftd·your tr<titlvailon-for.beyl~g) • 
. T!!O'Bollet's;ogont ls .. requlrcd to. 1~1! pi! .such.lnfo!in•lloJr lo.lhe Si!J~r. '(i>~ $hould ~ot.f>miish 'tlt0:'8ollor.:s,ag~nt ~fi)ithlng,yp)i Q,o li~~·\'liuJti 111,; s~ller 
to '!q\owi(ff~q~.'d~iliill>)io\1 miiy' obtain· lito roprcsen!Btlon· ofllit attor1lo,Y or.lil!othem•lesfato ·~··~ dr bath. " 

tJnS:JSJi!O'J: i\:<;ON'!'IJA()'r, T:IHS l.S f<)'l ilcQla-IQW,lJE)lGJilMENT DI!'DJ,SCJ;OSIJRlil 

· Tli¢'belq,W,nnme~ Ltc;onsc~·hns!itfotriieii .Jile IJlar fi!6kcir~gose1Vlcesoilr~· beln~jiiovldea·me. as o:· 

1iPC·D1/2003 

FB·'P:age 2.·ql2 

~lien! (Se.J(~ts·or .t.n~lqrd's ~&•DJ~ 
.0 ·cllenl. (Buynr'•·orTQnoriisJ\geri\) d, C~it~n\cr (N(ltn~!JiyAgoM) 
tl Client (D!si!oso~ ,i1ual'c,'.~oni) 

' . 

APPENDIX BB 
:f!!ld!iea£1_ {vltQ,41fJf~·rm ~"''tiY·I{~ f1Qrln s"f..lel, LIJ31 Bd2p: ·flf1e'an·MHe Ro~d; ·OUO!o,fTOWnshlp! · Mlcl,llQnn ~DP3§· :YN{iv):lpr~~·C?itl 
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TRt~· 
INC/REALTORS® 
!M~ 

I 

To rental property owners: 

TRI Rentals policy related to new rant ups Is that wa accept the first month's rent when the house Is 
rented ... no matter what time ofthe month. 

If there are a significant number of days left In the month after the move In date, we will prorate the 
next month, this way all our rents come due on the 1" of the month, M example would be the new 
tenant moves In on September 121

h, he pa~s an entire month's rent. On the 1"of October, the prorated 
amount of rent for the prior month Is due. In November he pays the entire amo~nt of rent again. 

The only time a rent wouldn't be prorated ls If the tenant moves in near the end of the month. Usually, 
we'd ask the tenant to pay the 2 or 3 days from the current month and the entire rent of the next 
tnonth, Fol·lnstance, he moves In on Sept 281

h, he would pay the 3 days or September and the entire 
October rent upon move ln. 

There could be the Instance that the tenant moves on the last day of a month and we don't charge him 
for that day If there ls a week end involved, etc, 

Thls would tnaan that when you get the funds for the early rents you may not have the entire amount 
that you will normally receive. There will be a "rent up" fee forTRI and perhaps a prorated amount 
during those first two months. 

Let me know If you have questions.' 

Th&nk you for entrusting your property to us. 

Ellen Short, TRl R~altors 

. ' 
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:Maha&·ement ag,teement'o\ierlilew: 

To tr~nsltll\i!i :the p·ra~.ertVfit:i'resld~l\t'li Gate Apattm~ni fro.il) Ptaven,e. f\eai Est~t~ to TRI' Inc R~altors 

Q\1\(nefs'wlll ~·x $250 per occupied unit upon acceptance of.agniement, 

·Ti\1 will cpiJ~c~ one h'elf(;so%) ofthe flr~t monili'stelit olahy and a_i! qn!ts le~s.ed ~uringthe 
mati'lil~l)lertttlme perJpd~tt~r,tl)e il;l]tl.al1ra nsltlon. 

T.RI wlll called~ pfr ~nlfper inotith for i:o~tlhlih1g managei'iieritDfth:e property. 

TRI ~pntr&~\s With T~pelo (\ea(ty lll~I0~$1W.I1Ge cdt'n)l~n:y and•o·~tsld~ vendors, as nece>sary,.for 
:maln~enance a·rtd will charge te'es accordingJ.y. 

T.~llffc,ReaJtorS"wlil repfeseint.the.d.tv bfT:upi!lo iis tMir clielitS'alii;l alJ te·nants w)f! oe: tu$torn~r~ 

Ellen Sbbr-t1"rRiinc Realti:>.is 

APPENDIX 88 
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Council Meeting 02/20/18 
ltem#7.27 

RESOLUTION 

. RESOLUTION AUTHORIZING THE MAYOR TO CONVEY WARRANT¥ DEED TO 
NEIGHBORHOOD DEVELOPMENT CORPORATION (NDC) TO CORRECT 

PREVIOUS DEED TO CITY OF TUPELO FROM NDC REGARDING JACKSON 
STREET WALKING TRACK 

WHEREAS, the Neighborhood Development Corporation (NDC) conveyed by donation 
cedain real property to the City of Tupelo, Mlssissippi for the purpose of the city building a 
walking track west of Ingram Drive; and 

WHEREAS, the deed to the real property contained the legal description for two tracts 
of land under the title "TngJ·am Drive Walking Track" (see Exhibit "A"); and 

WHEREAS, the City Council accepted the donation on August 15, 2017 and filed the 
deed of record; and 

WHEREAS, the inclusion of the 0.05 acres contained in Tract 2 of the legal description 
was in error, NDC not intending to convey same, and the city not intending to accept same as a 
part of the walking track project; and 

WHEREAS, the city desires to correct this error by deeding this tract back to NDC; and 

NOW, THEREFORE LET IT BE RESOLVED that the Mayor is authoiized to correct 
this mistake by conveying to NDC the real property descdbed in the Warranty Deed attached 
hereto as Exhibit "B" 

After a full discussion of this mattet~ Council Member Lynn Bryan moved 
that the foregoing Resolution be adopted and said motion was seconded by Council Member 
~Jl'eard and upon the question being put to a vote, the results were as follows: 

Councilmember Whittington voted _A..:.Y• ____ _ 

Councilmember L. Bryan voted ..:.A2Y•::_ ___ _ 

Councilmember Beard voted ..:.AzY•:_ ___ _ 

Councilmember Davis voted ...:A:'!.Y:::.• ____ _ 

Councilmember Palmer voted ..:.A:t.Y•:_ ___ _ 

Councilmember M Bryan voted _:A.:;.Y:::.• ____ _ 

Councilmember Jennings voted ...cA:.::.Y.::.• ____ _ 

The motion having received the affirmative vote of a majority of the members present, 
the President declared the motion carried and the resolution adopted. 

APPENDIX CC 
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WHEREUPON, the foregoing Resolution was declared, passed and adopted at a regular 
meeting of the Council on this the 20th day of February , 2018. 

CITY OF TUPELO, MISSISSIPPI 

ATTEST: 

APPROVED: 

February 21, 2018 

DATE 

I 
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.Aprll 25,2017 
REVISED -JI!nll 29, 2017 

~:eiii.11iFm¢~ 
T~C'r#i 
A 0.;1.8 A<;;RE TR',Ai;:'J;' OF LJ\,NO BElNG LOCATED 1N 'taE NOR'l'aEAST QUAR':(F)R: 
OF SECTION 3~; TOWNSiiiP 9 SOUTH, RANGE ,5 EAST, LEE COUNTY:, 
msstss:tPi?i, C'iitCWA W i\mRtPJAti!; A:ND MORE PA!lTI(::OCARL'rDESC®.:lEP 
A.S.J.<OLLOW~ 

QO~NCE 1l.t .tb~ Nortbea~t CaPiet of SediQJ;i. 3!5, :fow.tislJ!p 9 $Q.otli, Ri\11~~ S. Eai!t, 4>,. 
County~ Mississippi, Cbl¢k~saw· Meridian;. thence wn South for a dis.tance of 425.b0 Jeet, more 

·or le~.~. tD a pomt; theiNil' wn West for a ct'ist!ince .of Joi6,po. fe#, mo(e or it's~ toM ll:\:ll\ piq 

fouM. at the S.oilthwes.t Cotn\ir of Lot N e,.,8 of ¢!' GriJYlee SJJ!:>divi~ion !\S· s)lown $nd recorded in. 
i?iat. Book: 1, Page 87 pf there¢6rds andpiats oh file ln th<: Office of the. CfiiincetyClerk of Lee 

Coui)ty, Mississippi; thence run So.uth OJi oegrees .09ll:UD.utes 04 secbtid& East foi: a 'dlimn:c~ of 

50.00 feet, tpc an Iroq J1in fout.ld;;. theoee c0ntinue. South QO ileg:ees 09 .rniiiu.tes 04 s~eond~ E<!.st 

for a distance of 103.43 feet, t& an. iron pin set, and ths POINT OF :SEGiNNING; thence 

eoriiinue .South 00 de~ees 09 minutes :04 seco11dS Eilstfor a.ilistan!oe Of20;64 fee(,.to an ii:on pin, 

found at the. southeast eonier of Iilgriun Diiv.e Subdivlsion a&.Tecorded hi ·plat Cabinet C, Slide 

116 in the Office of.the Chaneery Clerk of Lee County, Mississippi; thence run North 89 degrees 

JA. niinutes 54 seconds· West fot a illstance .Of 42.24.feet, to an fron pin found on the noithem: 

:Right~of-Way of the Burlington Northern Santa 'Fe Railroad; thence l'Un alol\g, said railroad 

'Right-o.FWay North SO: degrees 43 minutes 00 seconds:West for a distance 11f 4S8.32 feet, :to an· 

ir<;>n pin found at the· southwest corner of fugrarn Orlve SobifivLsi0n;· thence continue along said 

railroad ·Rig)ili.af-Way 'Nbrth. 50 degrees 43 minutes :00 seoonds· West·for a distance, of 282;99 

fe\'t,. t0 the southea~t corner offue Neighborhoqd D¢wlopment:Cm:poration. ·pr0per'ty,as r~cerded 

ii) }l:!~trument 1'{0. 2(114\)03401; thence col!jtfri ffi filroad &igpHtWay· No.tth 50 . 
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degrees 43 minutes 00 seconds West for a distance of 216.03 feet, more or less, to an iron pin set 

at the n01thwest corner of the above said NDC property, and also being on the south Right-of

Way of West Jackson Street; thence run along said West Jackson Street Right-of-Way South 89 

degrees 01 minutes 50 seconds East for a distance of 171.91 feet, to an iron pin set~ thence run 

South 02 degrees 00 minutes 00 seconds West for a distance of 5.00 feet, to an iron pin found at 

the northwest comer of the OLEPUT Properties, LLC property as recorded in Instntment No. 

2017002482; thence run North 89 degrees 05 minutes 08 seconds West for a distance of 22.00 

feet, to an iron pin set; thence run South 02 degrees 00 minutes 00 seconds West for a distance of 

86.65 feet, to an iron pin set; thence run South 50 degrees 43 minutes 00 seconds East for a 

distance of 27.65 feet, to an iron pin found at the southwest corner of the above said OLEPUT 

Properties, LLC property; thence run South 50 degrees 43 minutes 00 seconds East for a distance 

of 282.99 feet, to an iron pin found at the southeast corner of the Pink Flamingo Properties, LLC 

property as recorded in Instrument No. 2016010757; thence run South 02 degrees 00 minutes 00 

seconds West for a distance of 1.19 feet, to an iron pin found at the southwest corner of Lot #11 

of Ingram Drive Subdivision; thence run South 50 degrees 58 minutes 00 seconds East for a 

distance of75.90 feet, to an iron pin found; thence run Notth 71 degrees 01 minutes 46 seconds 

East for a distance of 37.11 feet, to an iron pin found at the southeast corner of Lot #11 of Ingram 

Drive Subdivision, said point being on a simple circular curve with the following characteristics: 

Delta 

Degree 

Tangent 

Length 

External 

Radius 

24 degrees 04 minutes 12 seconds LT 

57 degrees 17 minutes 45 seconds 

21.32 feet 

42.01 feet 

2.25 feet 

100.00 feet; 

thence tun along a curve in a Southeasterly direction for a distance of 42.01 feet, having a chord 

bearing of South 38 degrees 40 minutes 57 seconds East, and a chord distance of 41.70 feet, to an 

iron pin found; thence run South 50 degrees 43 minutes 00 seconds East for a distance of 356.55 

feet, to the POINT OF BEGINNING. 

(INDEXJNG INSTRUCTIONS: All lying and being in the Northeast Quarter of Section 36, 

Township 9 South, Range 5 East, Lee County, Mississippi, Chickasaw Meridian, and containing 

0.78 ACRES, more or less.) 

703 Crossover Road • Tupelo, MS 38801 • (662)842-7381 • info@cookcoggln.com 
APPENDIX CC 



Page 421 

TRACT#2 
A 0.05 ACRE TRACT OF LAND BEING LOCATED IN THE NORTHEAST QUARTER 
OF SECTION 36, TOWNSHIP 9 SOUTH, RANGE 5 EAST, LEE COUNTY, 
MISSISSIPPI, CIDCKASAW MERIDIAN, AND MORE PARTICULARLY DESCRIBED 
AS FOLLOWS: 

COMMENCE at the Northeast Corner of Section 36, Township 9 South, Range 5 Bast, Lee 

County, Mississippi, Chickasaw Meridian; thence mn South for a distance of 425.00 feet, more 

or less, to a point; thence run West for a distance of 1016.00 feet, more or less, to an iron pin 

found at the Southwest Corner of Lot No. 8 of the Gravlee Subdivision as shown and recorded in 

Plat Book l, Page 87 of the records and plats on file in the Office of the Chancery Clerk of Lee 

County, Mississippi; thence run South 00 degrees 09 minutes 04 seconds East for a distance of 

50.00 feet, to an iron pin found; thence continue South 00 degrees 09 minutes 04 seconds East 

for a distance of 103.43 feet, to an iron pin set; thence continue South 00 degrees 09 minutes 04 

seconds East for a distance of 20.64 feet, to an iron pin found at the southeast corner of Ingram 

Drive Subdivision as recorded in Plat Cabinet C, Slide 116 in the Office of the Chancery Clerk of 

Lee County, Mississippi; thence run North 89 degrees 14 minutes 54 seconds West for a distance 

of 42.24 feet, to an iron pin found on the northern Right-of-Way of the Burlington Northern 

Santa Fe Railroad; thence run along said railroad Right-of-Way North 50 degrees 43 minutes 00 

seconds West for a distance of 458.32 feet, to an iron pin found at the southwest come1· of 

Ingram Drive Subdivision; thence continue along said railroad Right-of-Way North 50 degrees 

43 minutes 00 seconds Wesl for a distance of 282.99 feet, to the southeast corner of the 

Neighborhood Development Corporation property as recorded in fusttument No. 2014003401; 

thence continue along said railroad Right-of-Way Nmth 50 degrees 43 minutes 00 seconds West 

for a distance of 216.03 feet, more or less, to an iron pin set at the northwest corner of the above 

said NDC prope1ty, and also being on the south Right-of-Way of West Jackson Street; thence run 

along said West Jackson Street Right-of-Way South 89 degrees 01 minutes 50 seconds Bast for a 

distance of 171.91 feet, to an iron pin set; thence run South 02 degrees 00 minutes 00 seconds 

West for a distance of 5.00 feet, to an iron pin found at the northwest corner of the OLBPUT 

Properties, LLC prope1ty as recorded in Instrument No. 2017002482, and the POINT OF 

BEGINNING; thence continue South 02 degrees 00 minutes 00 seconds West for a distance of 

103.81 feet, to an iron pin found at the southwest corner of the above said OLBPUT Properties, 

703 Crossover Road • Tupelo, MS 38801 • (662)842-7381 • info@cookcoggin.com 
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LLC propeey; thence .f\JD Nouh 50' degrees 43 minutes 00 seconds West for a distance of 27,65 

feet; to lUi iron pin ser; thence· I:iin North OZ tlegre.es 00 miiuites 00 seconds East for a distance of 

.~6.65 feel;, to ·an, iron pin set; thenc;e run South 89 degrees 05 minutes 08 seconds East Jor a 

disronce o.f 22.00 feet, to the POINT OF BEGINNING. 

(INi)EXING INSTRUCTIONS: All lying and being in lf\e Northe!\Jlt Quarter of Section 36, 

To'Nnship 9 Smtih, Range 5 East, Lee County, Mississippi,. Chickasaw Meri<;lian, and conta:ir(ii)g. 

0.05 ACRES, more or less,) 

703 Crossover Road • Tupelo, liAS $8801 • (662)842-7381 • info@cookcoggin.com 
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l'i'¢pared by 
& J<et!II'11 to: $~q~Davis·&Assoclates, P.A. 

MS iiar N 844& 
P. 0, iiol!:469 
i'u~elo1 MS 38802 
(6M) 8.40-J79i 

WARRANTY DEED 

Grantor 
City ofTupelo To 

Address! 

T~lep:bone No: 

Grantee 
Neighborhood Developmeht 
Coi:poratii:>n 

Telephone No: 

Indexing IitstrucJiol)S: NE 114 Seo~6,. T9S, R;SE, Lee Co., MS 

Fat and iii consideratl<m.ofTi)il bollm:S (:$10~00), cash in h~4 p~id, Md other good aqd 

valuable~onsideration,,therecei.J>fand SJ1fG:oieucyofwbichishereby acknowledged, CityoiTi!pe]b, 

a politic::>l subdlvislon .of the State -of Mississippi, does .hereby sell, conwy, an<;! warran:t io the 

Neigbl\o.rhoo_d ])evelopm~;nt Corporation, a: Mississippi non-profit corpohition, the !ollo.wln.g 

described. property: 

.See Exhilift "A" 

Subject to any .e~ements, restrictions, cove)iallt~ and mineral 
re.servli(ions oftecord. 

Exhibit 
APPENOIX CC I• II 
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Exhibit "A" 

Tract#2 
A 0.05 ACRE TRACT OF LAND BEING LOCATED IN THE NORTHEAST QUARTER OF 
SECTION 36, TOWNSIDP 9 SOUTH, RANGE 5 BAST, LEE COUNTY, MISSISSIPPI, 
CHICKASAW MERIDIAN, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE at the N01theast Corner of Section 36, Township 9 South, Range 5 East, Lee County, 
Mississippi, Chickasaw Meridiao; thence run South for a distance of 425.00 feet, more or less, to a 
point; thence run West for a distance of 1016.00 feet, more or less, to an iron pin found at the 
Southwest Comer ofLotNo. 8 of the Gravlee Subdivision as shown and recorded in Plat Book I, Page 
87 of the records and plats on file in the Office of the Chancery Clerk of Lee County, Mississippi; 
thence run South 00 degreeS 09 minutes 04 seconds East for a distaoce of 50.00 feet to an iron pin 
found; thence continue South 00 degrees 09 minutes 04 seconds Eastfor a distance of 103.43 feet, to 
an iron pin set; thence continue South 00 degrees 09 minutes 04 seconds East for a distance of20.64 
feet, to an il'on pin found at the Southeast corner of Ingram Drive Subdivision as recorded in Plat 
Cabinet C, Slide 116 in the Office of the Chancery Clerk of Lee County, Mississippi; thence nm North 
89 degrees 14 minutes 54 seconds West for a distance of 42.24 feet, to an iron pin found on the 
Northem right-of way oftl1e Burlington Northern Santa Fe Railroad; thence run along said railroad 
right-of-way North 50 degrees 43 minutes 00 seconds West for a distance of 458.32 feet, to an iron 
pin found at the Southwest cornet' of Ingram Ddve Subdivision; thence continue along said railroad 
right-of-way North 50 deg~ees 43 minutes 00 seconds West for a distance of 282.99 feet, tc the 
Southeast cmner ofthe Neighborhood Development Corporation properly as recorded in Instrument 
No. 2014003401; thence continue along said raill'oad right-of-way North 50 degrees 43 minutes 00 
seconds West for a distance of216.03 feet, more or less, to an iron pin set at the Northwest corner of 
tl1e above said NDC propetty, aod also being on the South right-of-way ofWest Jackson Street; thence 
run along said West Jackson street right-of-way South 89 degrees 01 minutes 50 seconds East for a 
distance of 171.91 feet, to an iron pin set; thence rm1 South 02 degrees 00 minutes 00 seconds West 
for a distance of 5,00 feet, to an iron pin found at the Northwest corner of the OLEPUT Properties, 
LLC prope1ty as recorded in Instrument No. 2017002482, and the POINT OF BEGINNING; thence 
continue South 02 degrees 00 minutes 00 seconds West for a distance ofl03.81 feet to an iron pin 
found at the Southwest corner of the above said OLEPUT Properties, LLC properly; thence run North 
50 degrees 43 minutes 00 seconds West for a distance of 27.65 feet, to an iron pin set; thence run 
North 02 degrees 00 minutes 00 seconds East for a distance of 86.65 feet, to an iron pin set; thence 
run South 89 degrees 05 minutes 08 seconds East for a distance of 22.00 feet, to the POINT OF 
BEGINNING. 

(INDEXING INSTRUCTIONS; All lying and being in the Nottheast Quatter of Section 36, Township 
9 South, Range 5 East, Lee CoU11!y, Mississippi, Chickasaw Meridian, and containing 0.05 ACRES, 
more or less.) 
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WITNESS MY SIGNATURE, this the ___ day of December, 2017. 

STATE OF MISSISSIPPI 
COUNTY OF LEE 

City of Tupelo 

By: ________ _ 

Personally appeared before me, the undersigned authority in and for tbe State and County 
aforesaid, , of City of Tupelo, who acknowledged that 
as such officer he/she signed and delivered the above and foregoing W ARRANTYDEED on the day 
and year therein mentioned as the aet and deed of said corporation and by authority of resolution. 

Given under my Hand and Seal of Office, this the ___ day of December, 2017. 

NOTARY PUBLIC 

MY COMMISSION EXPIRES:-------

APPENDIX CC 
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ORDINANCE CODIFYING PREVIOUS COUNCIL ACTION APPROVING TUPELO 
LICENSING COMMISSION MINUTES REGARDING BUILDING CODE 

PROVISIONS OF THE CITY OF TUPELO, MISSISSIPPI 

WHEREAS, the City Council of the City of Tupelo adopted the recommendations ofthe 
Tupelo License Commission ouAugust 5, 2014; and 

WHEREAS, the adoption of these recommendations allowed the city to comply with 
Miss. Code Anno. Section 17-2-4 (1972 as amended) which established the State Unlfonn 
Construction Code by requiring counties and munlc!palities to adopt building codes equal to or 
more stringent than the codes prescribed in the statute; and 

WHEREAS, the Tupelo License Commission recommended the adoption of the 2012 
Intemational Building Code, the 2012 Intemational Fire Code, the 2012 International Residential 
Code with th~ exception that the requirement for fire protection sprinld~r systems in one and two 
famlly dwelllngs be deleted, the 2012 International Plumbing Code, the 2012 International 
Mechanical Code, the 2012 Intemational Fuel Gas Code, and the 2012 International Properly 
Maintenance Code all to replace each's 2006 versions.; and 

WHEREAS, the Tupelo License Commission recommended the adoption of the 2011 
National Electric Code to replace the 2005 version; and 

WHEREAS, the Tupelo License Commission recommended the adoption of the 2012 
International Swimming Pool Code; and 

WHEREAS, although these changes were adopted and spread upon the minutes of the 
municipality and carried the full effect of Jaw, these changes were never codified in the Code of 
Ordinances of the City of Tupelo, Mississippi; and 

WHEREAS, the Tupelo City Council finds and detennines that it is necessary to protect 
the public health, safety, morals and general welfare to codifY these actions, and that the 
provisions below are necessary, fail' and reasonable. 

NOW, THEREFORE, BE IT ORDAINED NUNC PRO TUNC BY THE CITY 
COUNCIL OF THE ClTY OF TUPELO, MISSISSIPPI as follows: 

SECT10N 1. The prefatory statements are hereby incorporated herein. 

SECTION 2. Chapter 7, Article II, Section 7-26 is amended to replace all references to "2006" 
with "20 12". 

SECTION 3. Chapter 7, Article ill, Section 7-46 is amended to replace "2005"with "2011". 

SECTION 4. Chapter 7, Article rv, Section 7·61 is amended to replace aU references to "2006" 
with "2012". 

SECTION 5. Chapter 7, Article V, Section 7-81 and its subpmts are amended to replace all 
references to "2006" with "2012". 

·• '•..II.: ,..,_. 
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SECTION 6. Chapter 7, Article VI, Section 7-96 is amended to replace aU references to "2006'' 
with "2012". 

SECTION 7. Chapter 7, Article VII, Section 7-l16ls amended to read as follows: "The 2012 
International Swimming Pool Code is hereby adopted by reference as if it were fully copied 
herein." · 

SECTION 8. Chapter 7, Article VIII, Section 7-131 is amended to replace all references to 
"2006" with "20 12". 

SECTION 9. Chapter 7, Article IX, Section 7-133 is amended to replace all references to 
"2006" with "2012"; and to delete ',excluding appendices,"; and to add after "Edition" the 
language, "with the exception that the requirement for fire protection sprinkler systems in one 
and two family dwellings be deleted". 

After a full discussion of this matter, Council Member Nettie Y. Davis 

moved that that foregoing ordinance be adopted and said motion was seconded by Council 

Member Lynn Bryan and upon the question being put to vote, the 

results were as follows: 

Councilmember L. Bryan voted ..:.Ac..:Yc::E:__ __ _ 

Councilmember M. Bryan voted ..:A.:.Y:..:E=------

Councilmember Beard vot<::d ...:..:AY-'-.E=-----

Councilmember Davis voted _,A_,_Y,_,E=------

Councilmember Jermings voted ---'-'A"-Y"'E ___ _ 

Councilmember Palmer voted _:._:Ac:._YE=------

Councilmember Whittington voted _A_Y_E ____ _ 

WHEREUPON, the foregoing Ordinance w~s declared, passed and adopted at a regular 

meeting of the Council on this the 20th day of February 21, 2018 , 2018, nunc 

pro tUIIC Angust 5, 2014, 

.. ·· . .t:~.:. 
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AttEST: 

Atvwv! ;;c[)~~J 
AMANDA DANIEL, Clei'I< of the Councjl 

._,,; _.::.. 
. ' 

~ . ~ ,. .... -·. 

February 21,2018 
DATE 

... 
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